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CLEARING HOUSE RETURNS. 


Several causes have contributed to a decrease in the volume 
of exchanges during the week under review, but the most 
important one has been the loss of one day’s business in a 
majority of the cities on account of the election holiday. 
Further than this there is that slackening in trade usual to 
the week in which a general election occurs, but which may 
be said to have been less marked this year than formerly. 
Speculation in stocks, also, was not so active as in the previous 
week, and the same is true of the dealings on the Produce 
Exchange. Altogether, however, the exhibit is quite satis- 
factory, even though the decline from the previous full week 
is about $172,0C0,000, for over one-third of this loss is due to 
the decrease in share transactions, and the various other 
causes more than account for the balance of the falling off. 
Mercantile failures for the week, as reported to Messrs. R. G. 
Dun & Co., reached a total of 226 (of which 194 were in the 
United States and 32 in Canada), against 275 last week, 254 the 
week previous and 245 for the same period last year. 

Compared with the same week in 1887 the current aggregate 
records a loss of 6°83 per cent, due entirely to the drop of over 
ten per cent at New York, for in the remainder of the country 
the gain reaches 0°6 per cent. Furthermore, the decline at 
this city is wholly ascribable to diminished stock transactions 
this year. The most important increase exhibed this week is 
at Springfield, 47°2 per cent; and at Peoria, Topeka, Denver 
and Memphis the percentages of excess are worthy of note. 

Share transactions on the New York Stock Exchange for 
the week cover a market value of $37,974,000, against 
$73,404,000 for the week of last year. As is our custom, we 
deduct two-and-a half times these value from the New York 
totals to arrive at the exchanges due to other bnsiness, oe 
esvits rencned being $444.227.098 and $718. 75C.855, 
Yvely, in the two years, ore gain of $°1 per cent, 

























































































































































































y Or“ > 
Week Ending Nov. 10. | WeekEnd’g Nov. 3. 
1888, 1887, P. Cent. | 1888. IP. Cent, 
~ % g } ~ $ 4 
new Wiis eccesocccoucees 589,072,638 602,240,352) —10°5, 671,138,259 —5°0 
ates OoJ-— | | 
7 oo emmemnaiait shares.) (735, 096) | (1,419,830)| (—48°2)' (1,219,961) (—20°1) 
(Cotton oceesae (430,100) (1.195, yi (64 0)) (333.4 (—29°6) 
(Grain......+. bushels.) = $52,250) (32,449,930); (—4°7}, (46,887,365); (+81°9 
(Petrolewm........ b 2u8,000)| (16,976,000) (4°); (20,645,000), (—17°8 
tin. doueisannes 93,799,736 92,146, col +18, 100,704, _ +98 
Providence.... ....+.-00- 5,348,800 5,404 —2°6! , lve +11 
dita tdinbdieenad 645,216 1,742, 684 —o4 1.652. Sat —1°4 
i cc recceeneens 1,126,304 1,173, ao —1'0) 1 ‘034, 008; —129 
ns: cesséeenen cue 1,079,590 1,11: —3'0' 1/3 53.4 —3'3 
TESOL ,035, 238) 1,126 ot 442! . pan hs at 
Springfield.............. 1,414,239) 964,416 12) 222,' — 
r —... Sl ER 697,045) 714,859} —2°5| 772,915, +198 
Total New England...| 106,154,258) 104,470,434) +1°6 122,014,030) +487 
! i 
Philadelphia............. 58,730,593! 60,844,366 —2°7, 69,889,510; +1°1 
Pudebanr nied mebeeeds 10,934,872 | 10,374,347 +5°4) 10,034, 127 +106 
nck iieeminttes 10,718,745) 11,414,808 —6'1 13,315,661 +3°2 
Total Middie........... 80,884,210, 82,133,016] —2'1| 94,089,208) +1°4 
inn geageneaneoce = 521 762) 60,510,298 43°3) 67,088,131 +3°9 
Cincimmatt....ccos soce- _ 0,617,900; 10,212,200 +40, = 19,872,300 —2°0 
Milwaukee.... ..... ..00. 7 458. 143) 5,008,685} —11'l! 5,388,019 —i'2 
| eR 443 13.64 4,582,594 tm. | a 970 +1°2 
indianapolis............. , 2,508,3 —23°2;-1,,91,201) —3es5 
Cleveland.... .... ess wae 3,467, 343 3,138,441 +1u°5! 8, 516. $1 +95 
Dice. cenddeecedse 2,37 9.028 2,353,606 +0°9 2,250.76 ij} —139 
Peoria etineningees @ Kaeser 1,571,595 1,202,940} +30°6 1,498, 108 +99 
Mista ak, pccuniuana’ 3,750,515) 3,117,871, +203, 4,131,714) +265 
Minneapolis sees eoceunces 6,493,425 5,337,875 21°7 6,734,569) +17°2 
SE iep-eapcansce veces 2,857,126) 2,276,255) 25°) = 2,860,951) ++ 8° 
St I a keane 4,096,154 4,559,147; —10°2 4,110,632) —11°l 
Grand Rapids.... ....... 570,916 672.004} —152 530,008) —22°0 
Wichita, ........ ..eseeees 551,192 714,095) —22'5 54°,538) —xd"® 
a lia acetal 1,880.34 2,895,477; —35°0 2,228,220) —423 
Sed cl Aineneduedese 363,725 205,817) +27°2 318,571; +13°0 
Total Western.... .... 112,221,175! 109,331,062 +2°6; 118,556,000 +10 
ae 16,633,997) 17,673,431 —5'9; 16,789,894 —6'? 
St. Joseph 02,525 1,135,694) —12°6 1,207 ,679 —9y 
New Orleans............. 12,802,204 13,430,690} —77) 10,376,131; —12°6 
a i a ca 5,720,777 5,494,718 +41 6,449,279 —O5 
Kansas City............- 8,471,661 7,804,073; +85 8,542, d¢ +5'8 
Memphis..............0.- 3,758,738} 3,072,462) +£2°3 7,753) +19 
Galveston.............0s. 2,447,060 2,061,880) +18 2,190,825 —1'9 
Pt secdesc® teacecane 037,909 1,445,383 +93 1,495,617; +199 
Total Southern........ $2,004,936] 52,118,331, —02| 50,359,957) —3-2 
San Francisco........... 15,100,225; 15,465,004, —2°4, 20,652,790) +240 
Total all......0. esecee.| 904,937,442; 965,808,109 _ ae 1,076,823,343) —1'9 
Outside New York...... ~B65.804.804! $63,567.847| +06) 405.685.084' +386 








As received by telegraph to-night the returns of exchanges 








for the five days are in excess of those for the correspond- 
ing five days of last week, but in comparison with the similar 
period of last year there is a loss of 8 percent. On the 
basis of these telegraphic returns the estimate for the full 
week ended November 17 would seem to point to a decline 
compared with 1887 of about 7°5 per cent. Messrs. R. G. Dun 
& Co. report the number of failures for the week ended Fri- 
day night as 237 (205 in the United States and 32 in Can- 
ada), against 226 last week and 224 for the week of last year. 


























Week Ending November 17, Week End’g Nov. 10. 
Returns by Telegraph, | - 

isss, | 1987. [P.Cent.| 1888. |P. Cent. 

$ | $ . 3 ‘ ©) <> 

New York.. Seeeereeeeee. 571,212,019, 633,362,915) —9'8 438,550,222 — § 
Sales of Stock (shares).... (1,335,053) | (2,099,927)! (—36°4), (573,020) (--43°2) 
BOStOD 104 ceeeee veeeeees 87,178,787) 82,408,668, +5°3) 73,22 5,272; +15 
Philadelphia............. 53,346,059 69,311,171) —10°l | 48,428,338} —9'l 
Baltimore.,.. ....--+0+++. 19,900,184) 11,401,502 —4'4) 9,402,657) +071 
Chicago..... oh eteibiaeede 55,155,000| 59,779,000 —7'7' 62,006,000 +3°7 
eS ere av 15,148,150! 14,494,270 +4°5| 13,933,430 —3'6 
New Orleans........ sae: _10, 953, 789 _ 12,807,646 —145 8,520,498) —23°2 
Total, 5 days......... "803,894, 838 “873,565,320, —S0| 649,159,447, —6'S 
Estimated l day .....; 107 167,140,26% 189,000,000 _ ite 141,564,499 pes 
Tetai fal week..... | 971,044.155/1,065,585,390 -8'6 902,023,946 me 
Qaionoe Deantry*...... | 128 498.20 wy,cts $.A70 +e] Uicseyt97) 420 
Teta pset. od... en eae cei iergre.tel ral Se geszca) =e 
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* For the full week, based unlast TEA ¥e™ 9, 
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THE FINANCIAL SITUATION. 


The money market continues easy and much as last re- 
ported, except that there are more abundant offerings of 
loanable funds. Tor bankers’ balances the extremes have 
been 3 and 14 per cent, but little has been done at either 
figure, the rate ruling for the bulk of business b*iog 2 per 
cent, making the average not far from 2} percent. Renewals 
have been kept at 24 p°r cant, in a few cases the loans 
boing paid because lenders were not willing to reduce the 
rate. The minimum among banks and trust c»mpanies on 
call is 24} per cent. A considerable amount of time money 
has been put out th’s week, although there has not been, 
so far as we have learned, any foreign money offering. 
Still the supply is good, a feature being loaning by New 
England banks as well as by otber out-of-town institutions 
and by some of our trust companies. A few days ago a 
loan of $500,090 at 4 per cent for five months was made 
by a leading trust company. It is reported that the Read. 
ing has placed about $2 000,000 in Philadelphia at 4} per 
cent until Feb. 1, and nearly as much more in that city on 
shorter time, but the rate we have not been able to learn. 
Notwithstanding the large trarsactions, the time money 
market here is not reported active, the quotations on first. 
class collatemal being 3 per cent for sixty days, 3 to 4 per 
cent for ninety days, and 4 to 44 per cent for from foar 
tosix months. Of commercial paper ths supp'y is small, 
but the inquiry continues good and from all quarters 
Rates are 44@4} per cent for six'y to ninety day endorsed 
kills receivable, 5@5} per cent for four months’ accept- 
ances, and 5@6 per cent for good single names having 
from four to six months to run. 

Money 1s just now featureless, and the future is 
unusually difficult to forecast. There was a let.up in 
demand shortly previous to the election, and since that 
event the expected renewal has notsetin. Odce fect or 
condition is probably holding the Western requirements 
in abeyance, and that is the wheat speculation. Millers 
and elevators appear to be full, and prices are so high the 
shipments East and abroad of flour, as well as wheat, are 
almost at a standstill; as a consequence, not only 
are these articles not moving to market, but the 
manufacture of flour is also being curtailed. 
When this situation changes, as it must sconer 
or later, and activity takes the place of the present con 
gestion, money it is thought must go a'ong with it and be 
needed again. From the South the demand still con- 
tinues, and if the cotton crop is as large as tbe last one, 
currency will be in demand for that section for some 
weeks, as the arrivals of cotton hitherto have been much 
less than a year ago. Some think also that the 
manufacturing demaxd is likely to increase speedily, as 
the tariff question has been settled, but that in any event 
is a more remote influence, and there is but little 
evidence of the starting up of spindles (in the depart- 
ment in which they had shut dowx) or of idle furvaces 
as yet. Business and enterprise are, however, brisk 
and the local needs for money are large, so that 
it would only take a small addition to the require. 
ments to make a material changs in the situation. Of 
course, if the Government should for a short time take in 
more than it pays out, the effect would soon be apparent 
for the res rve though abundant is not large. But 


that contingency is not likely to happen; yet we doubt 
whether the Government will do much more than that— 
that is to say, we are inclined to think it will not purchase 
bonds so as to disburse past accumulations during the few 
months the present administration remains in power, 
unless to meet a great business need, 





Toere has been very little change in the situation of 


money in Europe. Thestruggle to replenish or retain 
bank reserves by keeping money up to an artificial stand. 
point, is still in progress between the monetary centres, 
The Bank of England continues a 5 per cent official mini. 
mum, alihough discounts in the open market of sixty-day 
to three months’ bank bills in London are only 34 per 
cent, Asaresult of this great difference we learn by a 
special cable to us that tue Bank of England, which 
reports a loss of £46,000 for the week, did not get by 
import or pay out for export a single pound sterling, 
the loss being simply a shipment of that amount 
to the interior, We think that every other week 
since the rate was put up to 5 per cent the 
Bank has been receiving new supplies from ontside 
sources. That shows of how little use the hign official 
figure is now, and yet if it should be lowered, probably 
the open market rate would go lower still. Tnursday 
the cable reported a loss by the Bank of £687,000. At 
Paris the open market rate is 414 per cent, at Belin it is 
34, and at Frankfort it is 32 per cent. A cable dated 
Berlin, the 9th instant, states that the new R issian loan 
of £20,000,000 is contracted for by an Anglo-French syn- 
dicate, anc is intended to convert the Russian loan of 
1877 from a 5 intoa 4 per cent loan. The Bsrings and 
the Credit Lyonna’ss are said to be the chief members of 
the syud:cate. 

Oar foreign exchange market has been dull but gen- 
erally firm this week. This is said to be due to a scarcity 
of bills and a demand to remit for securities sold for 
European account, London being a free seller of stocks 
on Monday and Tuesday because of the radical action of 
the New York Central Railroad in reducing west- bound 
freight rates. Oo Thursday the inquiry for bilis had 
grown lighter, and the tone of the exchange market was 
a shade easier. Tauat commercial bills shou!d be scarce 
while cotton is moving liberally, is an anomaly. Bat this 
is in consequence of a steady demand aside from that 
created by arbitrage operations, which promptly 2 bsorbs 
tke offerings. Sull, it is thought that if it tad not 
been for the nervous feeling in London over the trunk. 
line situation and the free sales of stocks which resulted, 
rates would now have been lower. Mr. Switz'er, of the 
Bureau of Statistics, has issued this week the preliminary 
figures of the exporis of breadstuffs, cotton, Xc., for 
October, and we give them below in our usual form. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 
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{ 
Exports | 1888. 168%. | — 
from U.S. October. 4 Months. | October. 4 Months | October. |} 4 Months. 
Quantities. | | 
Wheat.bush) 3,568,650) 20,391,079) 3,402,649 36.591,819) 6,941,370) 35,402,904 
Flour. .bbls. | 931, 15H) «3,554,495 1,018,868 3,967 817) ¥14,334! 3,4+0,472 
Wheat.bu. | 7,751,000) 16,205,306; 7,987,524 54,416,005 11,064.54 | 52,009,928 
Corn..bush.) 4,102,579 13,146,664) 2,489,695 7,725,409, 3,292,502) 10,7 3,756 
Tot, bush., 11,861,579 49,242,075) 10,477,224 62,172,404) 14,357,453) 62,733,684 
Values. g | 3 $ $ 3 
Wh't Sflour 8,106,274 35,209,541 7,289,303 49,483,516! 9,716,257) 46,571,439 
Corn & meal 2,283,345 7,405,243, 1,808,607 4,040,115) 1,578,02°| 5,340,567 
REE 13,824 42,034 445 4,424) 2 23,337 
Oats & meal 37,346 117,569 29,201 03,877 86,187) 270,788 
Barley ...... £15,089 482,975 15,758 84,177 26,331! 410,088 
Brdstuffs. 10,855,878 48,757,353 8,623,314) 53,857,100) 11,°46,808, 5 2,616,267 


6.611.708 20,805,542 7,059,546 31,664,100, 6,7/ 2,045! 24,104,781 
31,632,519, 48,745,181 37,421,88)) 54,795,571) 28,392,173 35,"40,681 
4,743,526 17,352,359 4,1°3,°65) 16,426,351) 8,8H1,411| 16,737,568 


1 
572 


Provisions... 
CoOtOR .cccce 
Petrolm, &c, 


eee) eeemee eee 





~ 


Tot. value. 53,812,829 134,250,455 a4, $3,412) 161,74 £170} 50,682.43 5) Li4,049,301 





It will be noted that breadsiuffs, quantities and v.lues, 
for October are larger than for the same month lest year. 
This is a litile surprising in view of the small mov-ment 
from the Atlantic ports. But it is explained by the fact 
that the exports from San Francisco were 3,265,350 
bushels, valued at $3,049,721 this October, against 663,654 
bushels, valued at $455,867, in October, 1887. 
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“Confidence in railroad property received quite a shock 
this week by the action of the New York Central id 
— gnexpectedly reducing west-bound freight rates. We say 
“yeducing” instead of “cutting,” because we note that 
President Depew is reported to have said that the Central 
«has not cud rates.” So we avoid the rej-cted word, 
especialiy as the exception taken was probably intended 
to imply that cutting in other quarters was go’ng on 
already and the Central only followed, not in extent—for 
it went much further—but in kind. Sull, as its action 
came without notice or warning of apy description, the 
effect on the S:reet was quite startling, the public assum- 
ing, and very natural'y too, that such a sudden act and 
such a radical remedy wou!d not be adopted by so con- 
servative & management, if the difficulty was of a nature 
capable of being settled “very quickly,” as Mr. Depew 
now says itis. The custom has been to precede severe 
retaliatory measures by an attempt to adjust differences, 
and we think that the custom is one which it is qnite 
well to observe; for abrupt disorganiz'ng annourc3ments 
sre not in the interest of security holders but are bewild- 
ering, and when the presumption is that the breach m:y 
be healed ‘very quickly” suc precipitate action seems 
less defenda»le. Besides, heroic measures are not likely 
tofrighten other roads or hasten as-t lement; the trunk 
lines are not of the weak sort thit take a scare easily. 
What was the special cause of irritation which incited 
the movement, is not even yet perfectly clear. I was, as 
will be remembered, so recently as the 17:h of Ostober 
that Commissioner Fink notifi d the traffic managers of 
tte trunk lines snd their connec‘ions that all the com- 
panies, with the exception of the Lehigh Valley, which 
was ‘“‘to be heard from,” had agreed to restore rates to 
the schedule fixed upon and that the arrangement would 
take effect on the 26th of that month. In other words, 
only a little over two weeks of living under the arrange- 
ment was sufficient to put it into a state of utter collapse. 
Yet there is one fact the agreement establishes and that 
is that on the 26th of last month the roads were sub- 
stantially in accord, and we cea nothing that has since hap- 
pened to the South Pennsylvavia Road which would mike 
that moribund corporation a party to the squabble. The 
South Pennsylvania bas to ba sure been referred to quite 
confidently as the cause, but the statement is entirely 
without reason; moreover, we are assured that there 
is no truth in it. No doubt the real explanation is 
the usual one. Though every one knows it is in the 
interest of all properties that rates be maiatained, every 
one knows equally well that the temptation to ov-rreach is 
too much for the ordinary traffic manager. Then litle cuts 
are always contagious ard like little sins they lead up to 
bigger. But there is a more important thought suggested 
by this whole transaction, and that is—must we hereafier 
accept two weeks as the limit of the life of these arrange- 
ments? Is it a fair conclusion that the railrcad conditions 
bave been so changed and the companies have besn so 
shorn by tbe Inter-Siate law of the power they formerly 


had to enforce their contracts, that they cannot be made | 


More ‘astiny 7 

Trade and business continue about as heretofore 
reported. The weather is rather warm, and this cons'i- 
tutes somewhat of a drawback in ceriain lines of busi- 
hess, tending to diminish the distribution of dry goods 
and operating also to reduce the demand for coal. In 
the iron trade, though consumption is heavy, produstion 
is equally heavy and increasing, so the improvement 
expec.ed has not yet b2en realized. As far as the returns 
of railroad earnings are concerned, the comparison with 
last year is growing less satisfactory. We publish on 


f 





another page our usual summary of ths roads which have 
reported their gross and net earnings for the month of 
September, and find that with a small increase in the 
gross ($847,241, or a little over 2 per cent), the net has 
fallen off $1,101,224, or 7 per cent, 55 roads sharing 
in the decrease. For the month of October very 
few reports of net have yet been received, but such 
as have come in are generally unfavorable, though 
the Baltimore & Onio is the only one among 
them of any cons:quence. We have, however, become 
pretty well accustomed to reduced net this year; as 
refl cing the volume of traffic, the gross earnings are a 
much better guide. But here also the showing is less fav- 
orable for the moment, though apparently for special 
reasons. The statement for the first week of November, 
as prepared by us, and comprising 69 roads, shows 
total earnings about 43 per,cent below those of the cor- 
responding week last year, no less than 39 of the roads 
reporting losses, The falling off is so general as to 
suggest a common cause, and the presidential elec- 
tion seems to furnish the explanation. Everybody 
knows that this exercised a general d's‘urbing 
effect upon business, but as indicating its influence 
in special cases we may say that the officials of one of 
the coal roads in ths Middle Western section inform us 


; that the operators in the'r mines did no work for two 


days. Inu addition, it must be remembered that we are 
comparing with very heavy totals of earnings for last 
yea”, our table for the first week of November then show- 
ing over 14 per cent increase, and this after an increase 
of nearly 9 per cent the year before. Besides, we suppose 
the roads are as yet gattiag very little benefit from the 
new corncrop. This is confilently counted on to swell 
traffic and earnings before long. Still, if managers 
are going to fritter away their profits in senseless 
strife, the advantage of a heavy traffic will count for 
nothing. 


The Chicago Sr. Paul & Kansas City, which made such. 


a plucky and such an interesting endeavor b3fore the 
Inter-S:ate Commerce Commission recently to be freed 
from the operation of the long and short haul clause, has 
issued its annual report this week for the year ending 
June 30, 1888, and we give President Stickney’s remarks 
in full in a subsequent part of this issue At the 
present moment when the Northwestern roads are 
again wrangling over rates and tariffs, a study of this 
report furnishes much food for reflection, for it 
reveals in strong light the evil effects arising from this 
situation in the past. The Chicago S. Paul & Kansas 
City is one of the newer systems of the Northwest, and 
has been developed into considerable importaxce in the 
space of a very few years. Connecting the cities em- 
braced in its title, and its road having baen operated only 
a short time, it of necessity is in large measure depend- 
ent upon the course and situation of through traffic, 
on which, as we all know, compstition has been especi- 
ally active. The extension to Ss. Joseph and Kansas 
City has only recently beea completed and has not 
yet been furmally opened, so the operations of the 
year un ler review include none of the banefits expected 
from that source. Hence, though the average nu nbear of 
miles of road operated in the twelve months stands at 
608, against an average of only 355 miles in the precad- 
ing twelve months, the company may be said to have been 
practically limited to the line between Caicazo and St. 
Paul, the other pieces of road simp'y acting as feeders to 
it, and even this liae was worked under considerable diffi- 
culties, as will be seen by a reference to President Stick- 
ney’s remarks, 





ng Flee SiS gb ey bata ~ Wane Mes Fea a Fd Me SOR ane A RL OT OE I ek a oO iagl PE i a aa i i eur Wo Seri ace a a Can ore ae ee ae repent 





es 
2 aa 4 edad : 3 , 
SM CMC OE Aas SSE AE Bie Be hi So ES an 


ae eee 


+ al ~~ 
ST Bee Tiers gma 


Leh 
pa 
ag 
au if 

: 





_ ‘ = 
poe see 2 * 


ee es 
fi 


pi ea 







pe 2 
a etd on 
eS, 


PR oseyz 


et RS ch co lbas aaa 


CRALS We rare - 


yds 6 
Te 











576 THE CHRONICLE. 


— | 





(Vou. XLVII, ~? 








Looking then at the results of the situation, we' 


find, first, that the gross earnings show a gain for the 
year of over a million dollars, the aggregate having 
nearly doubled, and this gain is still being continued. 
That looks very satisfactory, and in one sense is satisfac- 
tory, for most other systems fall behind in their gross 
receipts, some of them very heavily too. Coming to the 
net, however, there is only a very slight improvement, 
the amount for 1887-8 being $498,993, against $416,499 in 
1886-7, so that the company has not been able to earn all 
its charges. The reason is, that an average of only 8-l10ths 
of a cent per ton per mile was realized on its entire freight 
traffic, against 1-]26 cent in the year previous, and only 
2:34 cents on passengers per mile, against 3-00 cents, being 
in the one case a decline of 28} per cent and in the other 
of 22 per cent. Moreover, the throvgh east-bound traffic 
between St. Paul and Chicago was hauled at an average of 
only 0:387 cents—that is, three e'ghths of a cent per ton 
per mile. Had the road been able to get as high average 
rates asin the year preceding, both the gross and net 
earnings would have been $733,733 larger than they are. 
Thus we have the old story of an increasing traffic but 
declining rates, the experience of the St. Paul & Kansas 
City being the same as that of other rcads, except that 
the growth of its traffic having been so exceptionally 
large, the effect of the lower rates on earnings 
has not been so marked. The expansion in traffic has 
really been wonderful, evidencing the energy and skill 
with which the road has been managed. As against 71 
million tons of freight moved one mile in the previous 
year, the amount in the late year was 187 million, and as 
against 8 million passengers one mile, the number has 
risen to over 22 million. Other roads having also enlarged 
their traffic, though of course not in any such degree, the 
trouble in the West is manifestly not in a lack of business, 
but in the inability to secure living rates, as indead we 
have often shown in these columns. Mr. Stickney makes 
some pertinent observations on the responsibility of the 


Inter-State law for this unfortunate state cf affairs. 


The following statement, made up from re un: c)'- 
lected by us, shows the week’s receipts and ship aenis of 
currency and gold by the New York banks. 





Week ending Nov. 2€, 1888. Received by | Shippedby | Net Intertor 
N. ¥Y. Banks.|N. Y. Banks. Movement. 


OCULPORCY.occecccccce cocccccescccccccce $095,000 $2,177,000 |Loss $1,182.000 
GBehE. ccccccccccescoccccccoscccccccceces ha, 378,000 |Loss. 378,000 


Total gold and legal tenders.... $955,006 $2,555,000 |Loss. $1,560,000 
Taking the foregoing in connection with the Sub-Treas- 
ury operations, the result is as below. 


























Week ending Nov. 16, 1888, Into Banks. |Out of Banks.| Net Change tn 
| Bank Holdings. 


Banke Interior Movement, asabove $995,000 $2,555,000 |Loss. $1,560,000 
Bub-Treas. operations................ 11,300,000 11,900,000 |Loss. 600,000 


Total gold and legal tenders ...| $12,295,000 | $14,455,000 |Loss. $2,160,000 

The following table indicates the amount of bullion in 
the principal European banks this week and at the corr es- 
ponding date last year. 
































Nov. 15, 1888, Nov. 17, 1887. 
Banks of | 
Gold, | Silver. | Total. | Gold. | Silver. ; Total. 
£ 2 ae’ ye eS ae ee £ 
Engiand...... 19,564,779) .......... | 19,564,779! 20,310,182, ..........| 20,310,192 
France.. ...... 40,908,264 49,161 979) 90,070,243) 45,315,237 /47,597.571| 92,912 $08 
Germany *....| 28,563,334 14,281,666) 42,845,000) 22,942,200) 15,204,800) 33.237,009 


Aust.-Hung’y|  5,048,000/15.560,000) 21,508,000! 7,444,000/14,604,000} 22,043,000 
Netherlands..} 5,087,000} 7,422,000) 12,509,000) 4,026,000) 8,088,000) 12,094,000 
Nat.Belgium*| 2,425,000] 1,213,000) 3,638,000; 2,483,000) 1,242,000/ 3,725,000 
National Italy| 6,970,000) 1,120, 000! _ 8,090, nae 6,933, 000 1,118,000] 8,101,000 


Tot. this week 109 466.3 1/88. 758.645) 198 195,225,022| 109,503,019 87. 924,871/197,427.990 
Tot.prev.w’k. '109,653, 299| 38,855,700] i ¥S.51L1,929) 109,612.36 3/87, 772.8883 197,385,251 














* The division (between gold and silver) given in our table of coin and 
nm in k of Germany and tle Bank of Belwium is made fiom 
sme ioe exélaste 66 are able te outein: in uaither care is i slosimed te be 
BOMPATA, OF Chome SAGAS WATE HO distinciica in their w2ekly r=voits. 
merely LEHUTBHE tHE Torel ia ace eons BRE we dveilers fhe divisice 
Se whKOiSs clecs appacalwation, 
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THE OUTLOOK AS TO: RAILROAD 
CONSTRUCTION. 


- What are the prospects for new railroad construction ig 
the United States in the future? This is a pertinent 
inquiry which the present situation of affairs suggests. We 
do not of course mean the probable extent or limit of 
‘railroad mileage in this country, for that is purely a matter 
of speculation and has no practical bearing at the moment, 
But it being admitted that our railroad system is far from 
complete, that for many years to come constant additions 
to it will have to be made, the question is as to the 
probability of securing the needed increase—-whether the 
growth is to be spasmodic and rapid as heretofore, or more 
regular and slower. 

There are indications pointing to a less fitfu', less eager, 
movement, for some time at least. Such an inference 
seems warranted from the change in the conditions which 
prevail. Up to the present time, new railroad facilities 
in this country have been supplied very fast. But some 
of the inducements which previously existed, no longer 
exist, while the situation is different and in many respects 
peculiar. As is natural, projectors of new roads do not 
always show wisdom or prudence, but heretofore when 
errors of judgment have bean made, there remained the 
prospect of overcoming them in time through the building 
up of an increased volune of traffi2, as the country and 
local industries expanded and developed. Tae experience 
of the last two years gocs to show that though the 
expectation of increas3d t°nnage may be realizad, the 
roads cannot hope to recoup themselves by the old 
method, for they are apparently to be deprived of its 
utility and value through regulations striking at rates and 
thus at the margin of profits. 

We all koow that tho chief error usually is in supp'y- 
ing new facilities in advaace of the immediate needs of the 
country. But the railroad is the pioneer, and hence must 
precede industrial and agricultural progress. New cities 
and towns in the remote parts of the couatry can grow 
ug only after the necessary transportation facilities have 
been provided. Hence it has been found inevitable that 
for a time new roads of this character fail to be self- 
supporting aud prove a burdea to their proprietors. Asa 
result, a period of aciive construction has on each occasion 
been succeeded by a period of comparative inactivity, only 
to be followed again by another era of activity. 

Tnis has in fact been the history of railroad building in 
the United States. We have had a number of eras of 
heavy construction. We had one such culminating io 
1873, feom which for several reasons the recovery was 
very slow. We had another in 1880 to 1882, which was 
succeeded by a shorter period of quiet. Tne latest illus- 
tration is furnished in the pariod now being brought to 
clos2. These periods have all baen alike except in their 
duration and the greater or shorter intervals of depres- 
sion which have followed. In the next to the last case 
the interval of rest was extremely short, and the suc: 
ceeding activity especially noteworthy. Tae chief feature, 
however, is that in each succeeding era the work has been 
prosecuted on a larger scale than in the era preceding, 
and that no matter how long or serious the consequences 
of previous efforts to anticipate future needs a little too 
readily or too soon, the work has always been pushed 
with renewed energy at the first signs of recuperation. 

But will the resuit ba the same in this instance? Have 
we the right to expect it? As said above, up to the 
present period there existed the hope and belief that if 
the new evterprieer wore not immediately prostable, they 
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with the growth and development of the sections traversed. 
It was only a question of one or two years when the 
 gndertakings would under judicious management yield a 
return. Can this expectation longer be reasonably enter- 
tained? The action of our legislative bodies, both 
gational and State, appears to furnish the answer. The 
Western State Commissioners will not now allow a road 
40 maintain paying schedules of rates, eo as to enable it 
under a growing volume of traffic to be raised to a pros- 
us basis. These Commissioners demand and require 
that rates should be reduced, no matter what the effect 
may be. To many of them it is immaterial even if a 
road does not earn the interest on its bonded indebtedness. 
The farmer, getting much less for his products than he 
did eight or nine years ago, and public sentiment gen- 
erally in those sections, eupporis the Commissioners in 
. these unjust, unreasonable and arbitrary endeavors. The 
Inter-State law operates most seriously in the same way. 
It forbids pooling, which is equivalent to taking from the 
roads the only effective means they ever had for main 
taining egreements for the observance of rates; it pro- 
hibits @ greater charge for a short than a long baul, 
which is being interpreted in such a manner as to endan- 
ger the margin of profit even on the best of our roads. 

From such premises the conclusion seems a fair one 
that railroad construction must in the future be consider: 
ably bampered. Business and traffic may continue to 
grow, but there will be little consolation in that fact to 
the promoter of the new roads, for he will have no assur. 
ance that he wili be allowed to charge living rates. On 
the contrary, he is justified in believing that as soon as 
traffic grows a little, the railroad commissioners will order 
another reduction. It may be claimed thatthe lower rates 
are not always the result of legislative interference, but 
are frequently chargeable to the roads themselves in pur. 
suing a species of reckless rivalry and competition. There 
is considerable truth in this statement, yet in that case the 
situation wears an entirely different aspect. Excessive 
competition is frequently a means for curing an evil that 
will yield to no other form of treatment. But aside from 
that, where the roads themselves and alone are responsible 
for the low rates, they also have it within their po ver to 
restore rates, when circumstances favor it, and thus the 
condition is not permanent. But where, for illustration, 
a Western State Commirsion says that they will insist that 
rates in tre West shall be as low as in the East, notwith- 
standing the differerce in the volume cf traffic, the roads 
have no remedy (except through an appeal to the courts 
which is always undesirable and unsatisfactory) and thus 
are practically helpless. For these reasons it seems likely 
that railroad managers will not anticipate the country’s 
future wants and needs to the extent they have in 
the past. The inducement to do that, no longer exists, 
They will rather wait till new facilities are more likely to 
net a return on the outlay. 

At the moment there are also other circumstances that 
tend to restrict new construction. The distinguishing 
characteristic of the new mileage built during the last 
three years has been that it was provided chiefly by large 
companies. But these have all stopped now. Both in 
the Northwest and the Southwest the experience of the 
Tailroads has been very unfortunate the present year. 
This has been partly as the result of their own folly in 
building paratlel and competing lines ; partly because of 
Unnecessary new mileage, and partly also on account of 
rate cutting. But the chief source of disturbance and 
the one that has destroyed hope is the Inter-State law, the 
late decisions under it, and the interference of S:ate 
Railroad Commissions. As a consequence of itvall the roads 


have suffered heavy losses in earnings and been obliged 
to reduce dividends or’suspend them altogether. These 
companies, therefore, are not in a mood to engage in any 
further new ventures, for a time at least. Such roads as 
the Atchison, the Missouri Pacific, the Northwest, the St. 
Paul, the Burlipgton & Quincy and the Union Pacific 
have finished all their new construction work, and do not 
intend to take it up again in the immediate future. Even 
the Rock Island, which held out tke longest, now 
announces that it has no more new mileage in contempla- 
tion at present; and the Manitoba, too, which has greatly 
enlarged its system during the lest few years, has only a 
few more short lines under way, after which it also will 
rest. Some of the companies make bold to announce that 
they will build no new road during the whole of 1889. 

It does not by any means follow that railroad construc- 
tion is to come to a complete standstill, or even that the 
annual additions are likely to be as small as they were in 
the years immediately succeeding 1873. Room will 
doubtless be found for many short branches, besides 
which there will of course be more or less building of 
road in the newer and more remote sections of country, 
especially where a liberal! policy prevails in the treatment 
of railroads. But the additions are likely to be made 
more gradually. Our railroad mileage is very large, and 
even & small yearly percentage of growth means a con- 
siderable amount of new road. With atotal of 150,000 
miles, 4 per cent yearly increase would represent 6,000 
miles, and 5 per cent would be 7,500 miles. In the cur- 
rent year to November 1, the Railway Age reports 5,790 
miles of new track laid, and we should judge from this 
that for the twelve months tie total will be not much 
above 7,000 miles, a part of which represents projects 
entered upon when the conditions were more favorable, 
Toe conclusion, then, is that while additions are certain to 
be made in the future from year to year, for the time 
being there does not seem any likelihood of a repetition 
of the specially active work which has distinguished pre- 


vious periods. When our people want more active rail- 


road building they will have to show their desire by 
first modifying our ILaoter-State law and by giving a less 
hostile tone and character to State Commissioners. 








THE SEPTEMBER NET EARNINGS. 


It cannot be said that the September exhibit of net 
earnings records any improvement on that for the month 
preceding. On the contrary, ina number of important 
particulars the showing is among the poorest of the year. 
The comparison as to gross is better than indicated in 
our early statement for the same month (Curonicie of 
October 13), there being a small increase over last year, 
instead of a small decrease, as by the other statement. 
But this increase has again been accompanied by a very 
large addition to the expenses, and as a result the falling 
off in the net is even heavier than in August, reaching on 
the 78 roads comprised in our table over a million dollars— 
$1,101,224. The following are the totals both for Septem- 
ber and the first nine months of the year, the latter period 
embracing the returns of a number of companies which 
do not report by months, and therefore cannot be included 
in the showing for September. 


- 





























Month of September. Jan. 1 to Sept. 30, 
(78 roads.) (90 roads.) 

1888, 1887. (Inc.or Dec.| 1888. 1887. [Inc. or Dec 
cs $ $ ¥ $ $ $ 
Gross earn’s| 40,415,079) 39,567,888} +847,241/399,272,670/ 353,085,260; +16,187,410 
Oper. exp...| 26,093,386} 24,144,921) +1,945,465 253,554,850} 227,418, 106} +26,136,774 

Net earn’s| 14,321,693} 15,422,017| —1,101 ,224|115,717,701 | 125,667,154t —9,949,964 




















In ratio the decline in the net does not seem very heavy, 
being only 4 little over 7 per cent, and yet it is somewhat 
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surprising to note that it is but little less than the ratio of | have a loss of $1,411,997 between them, while the logs 
cn the whole 78 companies, as already stated, is only 


decrease (8 per cent), for the ninemonths, embracing the 
effects of «ll the unfavorable circumstances and conditions 
which prevailed early in the year. It is also a fact that 
we are not comparing with specially good results for last 
year, at least as regards the net earnings. It is true that 
in September, 1887, there was a pretty general increase 
in the net, in which nearly all roads except those in the 
Noithwest and Southwest participated, out the 
total increase was not large either in amount 
or ratic, reaching $1,066,532, or only abou: 
7 per cent, which was the smallest peicentage of increase, 
with one exception, for any month of tae year up to that 
time. If we go back another year, to September, 1886, 
we find the same general result—a good many of the 
roads then showed enlaig d net, but there were some 
with heavy losses, so that the balance of increase was 
small, ‘Taking the roads as a whole, therefore, it can not 
be claimed that the falling off the present year is in any 
great measure attrioutable to the g-ius of previous years 
in that moatb. Outhe other band there was one more 
Sunday, and consequently oue working day lvss, this year, 
while at the same time Southern 10ads suffered from a 
greatly diminished cotion movement and from yellow 
fever and quarantines against the disease. These quar- 
antines, as we pointed out in our article of October 13, 
stopped railroad operauuous completely on some lines in 
the latter part of September. 

What specially distinguishes the pierent statement, is, 
that the falling off in net earnings is so general and wide- 
spread. from our summary of the roads further below, 
it will be seen tnat seven out of the nine groups show 
diminished results. In fact, no less than 55 roads repori 
reduced net, and only 23 increased net. Moreover, in a 
number of instances the losses this year follow losses lasi 
year. ‘This is stiikingly so in the case of the Atchison 
and the Burlington & Quincy, and is also true with regard 
to the Northern Pacific, the Minneapolis & Si. Louis and the 
West Jersey. September is the seventh successive month 
in which our monthly statements have recorded dimin- 
ished net. Indeed, there has been but ove month this 
year, namely I'<bruary, woen the net was larger than 
last year. The part played by increased «expenses in 
bringing about such results may be judged from the fact 
that the gross earnings have recorded gains in all the 
months, with one single exception. Here is a recapitula- 


tion of the montily summaries since the first of tne year. 
GROSS AND NET EARNINGS. 





Gross Earninas. 


— | 

iss8. | 1887. lnc. or Dre.|| 1888. | 1897. Inc.or Dec. 
2 ee ee ey ee ee | : 

Jan, (61 roads.) . |25,630,800 24,026,403) + 704,397 | 6,067,842) 7,628, 153|—1,560,311 
Feb. (74 roa*s)..|30,809,364 28,197,571. +2, 611 73) 8,576,661 8,587,676) +288,085 
Mch. (69 roads). |34,590,318 34,654,279’ — 2,063,961 10,303,802 13,695,137/—3,391,335 
Apr. (82 roads) .|37,824,575 36,194, 317) + 1,630,258 11,480, 538, 11,802,974) —322,436 
May (82 roads). | 10,177,914 37,779,068, +2,397,946 | 12,104, 018/13 ,211,130 —1,107,112 
June (81 roads) . | 30,020,452 36,525,630) + 2,494,818 | 12,114,425/12,748,220' —633,705 
July (86 roads). | 44,611,381 42,502,358) + 2,109,023 | 13,939,084 15,442,100, —1,503,016 
Aug. (83 roads).|44,034,594 41,670, 935! +2,: 368,059 |15,434,231 16,155,107, —7<0,87¢ 
Sept.(78 roads) . (40,415,079 39,567,838! +847,241 14,321,693 15,422,917 —1,101,224 


Net Earnings. 























As in other months, there are so:e very heavy individ- 
ual losses, though not all by the same companies as here- 
tofore. The Reading leads in this respect, its loss on the 
Railroad, combined with the Ceal & Iron, being $328,233, 
and next comes, not the Atchison or the Burlivgton & 
Quincy, as might be supposed, but the Union Pacific, 
which loses $327,795. The decrease on the Atchison is 
$180,077 and on the Burlington & Quincy $144,869. On 
the Baltimore & Ohio there is a falling off of $242,024, 
including in this both the Eastern and the Western system, 
while the Grand Trunk has lost about $100,000 and the 
Central of Georgia $89,089. Altogether, nine companies 
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$1,101,224. 


But these heavy special losses are to a great 


extent offset by a number of heavy gains. Ona the Central 
of New Jersey, for instance, there is an increase of $299. 
249, on the Pennsylvania (Hastern lines) an increase of 
$197,249, on the Northern Central an increase of $1 16,339, 
and on the Southern Pacific, Pacific system, an increage 
of $148,318, making $761,155 increase on these four 


roads. 


roads by zroup3 and g3ographical divisions. 


We now submit our usual analysis, giving the 















































Gross Earnings. Net Earnings. 
September. =. 
1888. 1887. 1888. 1887. | Inc. or Dee, 
$ $ $ $ 4 
Trunk lines.... .... (8) | 10,436,705) 10,673,105) 8,804,951| 4,024,639) —219,¢98 
Middle Western ..(9) 790,764 $28,201 322,525 310,£39 +11,986 
Northwestern ...... (7) | 3,671,751) 3,684,021/ 1,380,843) 1,561,730] —180,887 
West of Missouri. .(2) 1,538,475} 1,629,683 539,311 719,745 —180,4% 
Pacific systems ....(12) | 10,623,370} 9,482,740) 4,044,0u0, 4,217,066; —173,066 
Southern roads....(23) | 4,610,071; 5,027,649) 1,684,751; 2,114,785) —430,0%4 
Coal companies...(11) | 7,752,751; 7,314,624; 2,281,047) 2,149,023)  +182,024 
Eastern roads...... (4) 447,205 419,533 149,342 163,826 — 14,484 
Mexican roads .....(2} 5i3,897 507,282) 114,923; 161,564 —46,641 
Total, 78 roads.... | 40,415,079, 39,567,838 14,521,609) 15,422,917) —1,101,2% 
Jan. 1 to Oct. 1. | 

Trunk lines....... (9) 104,796,046 104,403,584) 39,392,673) 35,284,305) —2,981,632 

Middle Western... .(¥) 6,414,008) 6,440,176) 2,061,510; 2,061,081 
Northwestern.......(5) | 21,856,3 35) 26,180,696! 4,148,868 10,28!,872) —6,138,004 
West of Missouri. .(2) | 12,193 639, 14,458,396; 8,634 627) 6,455,912) —2,824,285 
Pacific systems ....(12) | 85,4238 406) 7 72,179,900, 29,180,903! 27,562,537; +1,618,366 
Southern roads....(24) | 39,245,303 36,823,243! 13,150,163) 13,170,982 —20,819 
Coal companies....(17) 70,028,647, 87,811,749) 21,844,488) 22,007,837} —163,849 
Eastern roads... ..(10) | 22,573,156) 20,069,306 7,936,999, T,I81,521; +-755,488 
Mexican roads..... (2) | 5,836 1040) 4,718,201; 1,457, og 1,658,107; —200,508 

Total, 90 roads... 


365,272, 670 353,0"5,260 115.717, 790) 125,667, 154 1 — 9,040,364 








NoTe.—Included under the head of— 


Trunk fdace—Saltinore & Ohio, Clev. Col. Cin. & Ind., Grand Trunko 
Canada, Chicago & Grand ‘Trunk, "Detroit Gr. Haven & Milwaukee, Ohio % 
Miss. and Pennsyivan a’east of Pittsburg & Erie; and for the nine months the 
game roads (excepting Balt. & Ohio), ice her with Boston & Albany, N. Y, Cem 
tral & H. R.and N. Y. Chicago & St. Louis. 


Middle Western—Cairo. Vin & Chic., Flint & Pere Marquette, Cleveland & 
Canton, Det. Bay City & Alpena, Ohio River, Scioto Mn ey, Toledo & Ohio 
Centra!, Louis. N. Alb. & Chic. and Marietta Col. & Nort 


Northwestern—Burl. Cedar Rapids ., oye Ogutes ll Chicago Burl. & 

Quincy, my Burl. & North., Duluth 8 Atl., & St. Louis and Mil, 
S. & West., and for the nine months “ie same poet ” M.L.8.& 

West. and Dal. 8.8. & Atl 


West of Missouri—Atchison Top. & 8. F. and Denver & Rio Grande Western, 


Pacific Roads—Canadian Pacific, Northern Pacific, the six Southern Pacifie 
renee raren Imp. Co., Oregon Ry. & Nay. Co., Union Pacific, and Prescott & 
riz 


Southern Roads—Cape Fear & Yadkin Valley, Carolina Central, Central of 
Georgia, Ches. Ohio Southwestern, Cin & Texas Pacific (four roads), 
Keatucky Central, -seleviiie & Nashville, Louisville New Orleans & a 
Memphis & Charleston, Nashville Chattanooga & St. Louis, Norfolk & Wes 

the six Kich. & West Point Ter. roads, Petersburg, Richmond & Petersburg 
and Seaboard & Rounoke, and fur nine months the same roads, together wi 
Natchez Jackson & Col. 


Coal Companies —Allegteny, Valley, Goptent of New Jersey, Lehigh & Wilkes 
barre, Northern Central, Phila & R. al & Iron 2. Pitts- 
burg & Western, Summit dle benny ‘Falley. an a N.Y. & P enn. and 
West Vir. Cent. & Pitts., and for ‘nine months the samer ads, together with 
Buff. Roch. & Pitts., Del. & Hudson (three roads) and the two Del. Lack. & 
Western roads. 


Eastern Companies—Baltimore & Potomac, Camden & Atlantic, Staten 
Island and West Jersey, and for the nine months the same a ve New 
with Brooklyn Elevated, Manhattan Eley., Hart. & Conn. West. 

England, N. Y. Phila. & Norfulk and N. Y. New Haven & Hartfo hy 


Mexican Roads—The Mexican Central and Mexican National. 


Only the coal companies and the Middle Western roads 
here show improvement for the month, and in both sec- 
tions there are a number of roads which fall behind. In 
the Middle Western group indeed the Louisville New 
Albany & Chicago is chiefly responsible for the gain 
shown, though the Scioto Valley, the Cairo Viucennes & 
Caicago, Oaio River, and Marietia Columbus & Northern 
also contribute larger or smaller gains. In the coal 
group the gains come from the Central New Jersey, 
Noithern Ceniral, Allegheny Valiey, Lehigh & Wilkes- 
borie, and Summit Branch, the same roads also all report 
ing cousiderably increased groxs receipts, waile the Read- 
ing and the rest of the roads all have lcsses in the net, 
and nearly all losses in the gross. ‘Tae coal companies 
and the Pacific roads are the only ones which show any 
large or noteworthy gains in the gross. The position of 
the Pacific group is quite striking. With gross $1,139,630 
greater than in September, 1887, the net is $173,066 less. 
However, this loss in the net is explained by the decrease 
of $327,795 on the Union Pacific, though the Canadian 
Pacific, the Northern Pacific, and the Atlantic system of 
the Southern Pacific, aiso report smali losses. With an 
increase of $303,065 in {gross ,earnings,{the; Northern 
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Pacific increased its expenses $322,988. The Southern 
Pacific (combined system) added $662,998 to gross, but 
‘tacost of $515,112 in expenses. The Union Pacific 
with $76,075 less gross, required $251,720 more in 
expenses. 

Ia the trunk line group, all but the Pennsylvania have 
suffered a loss in net, and that road is also the only one 
showing a gain in gross for the month. Among the 
Southern roads, none but the Kentucky Central and the 
Petersburg are able to report improved net. In the same 
group only 5 of the 23 roads have gains if the gross, from 
which it is easy to judge of the effects of the diminished 
cotton movement and the yellow fever plague. Among the 
Eastern companies, the Camden & Atlantic is the only 
exception to the role of decrease, though these lines all 
have gains in the gross. In the Northwest there are three 
' yoads that have done better in the net—namely, the 
Burlington Cedar Rapids & Northern, the Chicago Bur- 
lington & Northern, and the Milwaukee Like Shore & 
Western ; the rest have suffsred a reduction. 

For the nine months to the end of Ssptember 90 roads, 
it will ba seen, report gross of 369 millions this year, 
against 353 millions last year, being a gain of 16 million 
dollars, but the net earnings foot up only 115 millions, 
against 125 millions, being a loss of 10 millions. There 
sretwo groups—namely, the Pacific compauies and the 
Eastern roads—which show improved net, while the loss 
comes mainly from the Northwestern group, the trunk 
lines, and the roaiis west of the Missouri. Ia the case of 
the latter three groups, the Pennsylvania (Eastern system) 
is the only road with an increase in tha net, and there are 
but four roads whith bave managed to enlarges their gross. 
{nthe Norti:western group, the Burlington & Quincy con- 
tributes $3,702,622 of the loss ia gross aud $5,739,101 of 
the loss in net. 





MonetaryeCommercialEnglish News 
{From our own correspondent.| __ SPL pests 
LONDON, Saturday, Nov. 3, 1888. 

The rates of interest and discount continued to decline in 
the early part of the week, so much so that on Thursday the 
discount houses decided to lower the rates they allow upon 
deposits 144 per cent. Those rates are now only 244 per cent 
for money at call, and 234 per cent for money at notice, a 
most unusual divergence from the Bank of England rate of 
discount which remains at 5 per cent. As was to be expected 
the fall in the value of money has led to the resumption of 
gold shipments, £440,000 having been taken for South America 
ow. Thursday; and it is understood that a further sum will 
soon follow. A new Brazilian Railway Loan is reported as 
bing negotiated in France and Germany, and if the negotia- 
tions are successful, doubtless a third shipment will be made 
inthe course of a few weeks. There are fears, too, that gold 
may be withdrawn from the Bank of England for Germany. 
The best informed still believe shipments to the Argentine Re- 
public have ceased for the present year; but there is some 
doubt as to what the Russian Government may do. Russia 
is about to undertake a great refunding operation, and at the 
same time more money is to beraised. The probability, there- 
fore, is that the Government will do nothing likely to disturb 
the London money market. But the action of the Finance 
Minister is quit; uncertain. The withdrawal of so much gold on 
Thursday has had unexpectedly little effect upon the market, 
the discount rate in the open market being still no higher than 
8 per cent, so powerful are the efforts of the great financial 
houses to keep the market easy. 

The price of silver has declined during the week to about 43 
pence per ounce, the mint purchases having ceased, and there 
being no demand just now for the Continent. The decline 
however, caused some buying for India. It does not seem 
likely that the Indian demand for silver for some time to 
Come will be large. Drought in Madras is threatening some 
districts with famine, and is likely to cause a greatly increased 
local demand for rice. In the Bombay Presidency damage is 
reported to have been done to the cotton crop also. There 


will in all probability, therefore, be a smaller export both of 
rice and of cotton next year than for some time past, and up 
to the present, at a'l events, the export of wheat does not 
increase. 

The Sackviile incident, notwithstanding the screaming of 
some of our papers, is taken very calmly by the general pub- 
lic here. Even operators in the Stock Exchange have not 
thought it important enough to be used for bear purposes, 
Nor does the close approach of the Presidential election much 
affect the stock market, except in so far as it diverts attention 
from business to politics on your side. People generally feel, 
whichever candidate is elected, that when the excitement of 
the struggle is over the relations between the two countries 
will resume their usual friendly character. But the uncer- 
tainty of the money market has for the time being taken all 
life out of the stock market. The great financial houses are 
able to make the rates of interest and discount low, but they 
are not able to blind the investing and speculative public to 
the fact that the ease is artificial. And every time gold is 
withdrawn from the Bank of England for export apprehen- 
sion increases. In a few weeks, however, the most critical 
period for our market will have passed, and then a general 
advance io prices is luoked for. 

Except in mining shares, the dulness extends to all depart- 
ments of the Stock Exchange. During the week the monthly 
settlement in Berlin has been going on. It was a difficult 
and heavy one and has taken up the whole attention of the 
members of the Bourse, but it has been got through success- 
fully, and it is reported that the feeling in Berlin is once more 
very sanguine. It is known, indeed, that preparations are 
being made there for a very large financial operation, The 
monthly settlement on the Paris Bourse is, however, not yet 
completed, but no doubt is entertained that it will also be got 
through successfully. The anxiety recently entertained con- 
cerning the Panama Canal Company is allayed for the mo- 
ment. M. De Lesseps is reported to have sold so many bonds 
during his tour through France that it is believed the diffi- 
culties of the company have been postponed for some months 
at least. 

The great dispute in th? coal trade has come to a sudden 
end. At the close of last week 35,000 men and boys were 
reported to have struck, and there were fears of a protracted 
struggle. But those fears are now at an end, although the 
strike has not actually terminated. Tae mine owners of 
Yorkshire held a largely attended meeting on Tuesday at 
which they resolved that since the mine owners of so 
many other counties have given way, they would not alone 
fight the battle of the employers. As the mine owners of 
Yorkshira led the resistance to the demands of the men, and 
proposed to be resolved to fight out the quarrel at any cost, 
their decision practically ends the dispute. In consequence 
the price of coal, which during the strike rose about 4s. a ton, 
yesterday fell 2s., or about half what it had risen. 

A decision was given in one of the Superior courts yester- 
day which is much exercising the minds of bankers. One of 
the clerks of Messrs. Vagliano, Greek merchants in London, 
some time ago forged several bills of exchange and endorsed 
fictitious names upon them. He placed the bills before his 
employers and got them to accept them. Messrs. Vagliano, 
who are customers of the Bank of England, sent the bills to 
the Bink with instructions to have them paid; and accord- 
ingly they were paid. When it became known that they had 
been forged, Messrs. Vagliano sued the Bank of England, and 
it was held yesterdiy by ths Judge before whom the case 
was tried that the Bank is liable.s The Bank was 
ordered to pay all costs and interest at 4 per cent. 

The law is clear that a bank pays a forged bill at its own 
risk. But in this case the genuineness of Messrs. Vagliano’s 
acceptance is not disputed, nor is it denied that the Bank was 
advised to pay. If under such circumstances bankers are 
liable, they naturally argue that they can never be safe in 
paying a bill. The Judge foresaw this, and suggested that 
bills in future should be made payable at the office of the 
acceptor and should be paid by check. But the fact that the 
present custom has grown up shows that it is for the conveni- 
ence of trade. and it is doubtful therefore whether the Judge’s 
suggestion can be acted upon. Of course, the decision will 
be appealed, and it must be a long time before a final judg- 
ment is arrived at. 

The negotiations for the formation of a great union or 





combination of the copper-producing fcompanies of , the 
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world are making favorable progress. An arrangement has | 


been arrived at with the Rio Tinto Company, and it is 
expected that the American companies will have adhered to 
this arrangement in two or three weeks. Then there will be 
no difficulty in obtaining the adhesion of the other com- 
panies. The idea is that the seat of the association is to be in 
London, since England is the greatest consumer of copper of 
any country in the world. But the American, French and 
German interests will be adequately represented. And it is 
intended also that the great smelters shall have a representa- 
tion, so as to insure proper consideration for the interest of 
the consumer while protecting the interest of the producer. 
Many of the greatest financial houses in England, America 
and the Continent are assisting. It will be in the recollection 
of our readers that copper fell from £72 a ton in 1882 to 
£88 8s, 9d. in 1887. In the latter part of last year there was 
@ rise to about £85 a ton and about the middle of this year 
the price actually advanced for the moment to £107 a ton. 
It has now again, however, fallen to a little under £80 a ton. 
The wheat market has been firmer this week, though no 
very material rise has taken place. Sir I. B. Lawes, the 
well-known agricultural experimentalist and a recognized 
authority on the subject, estimates from the results on his 
own farm at Rotharnstead that the wheat yield of the United 
Kingdom this year is very much larger than the estimates 
hitherto published have represented it to be. If this be so, 
the quantity to be imported will be correspondingly smaller. 
Even the quality of English wheat, Sir I. B. Lawes thinks, will 
prove to be better than is usually supposed. The inference 
strengthens what has long been the opinion of millers in this 
country—that all the supply needed will be obtained without 
apy material rise in prices. However this may prove to be, 
the supplies from Russia continue to be exceedingly large. 
The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 






































Rates of Nov. 2. Oct. 26. Oct. 19. Oct. 12. 

Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market) Rate. | Market 

| RES 4\6 414 4lg 4 dhe 37% 44 334 
EEE 4 2% 4 834 4 316 4 BIg 
Frankfort... .... 4 314 4 Bhs 4 334 4 £3¢ 
Hamburg........ 4 33g 4 314 4 3 4 38% 
Amsterdam ..... 2% 214 24 2 21g 214 24 214 
Brussels. .. 4 4 4 4 4 334 Bly 314 
Madrid...... 4 3g 4 She 4 344 4 344 
ER 41g 4lg 4l¢ 4lg 4% 434 4% 4\¢ 

St. Petersburg..| 6 q 6 7 6 7 6 7 

Copenhagen..... 8 3 8 8 3 3 3 8 

















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 























| 1888, 1887. 1886 1885. 

= £- £ £ 
act el | 24,892,435) 24,514,215) 25,103,795! 25,044,365 
EZRA TTD 5,348,411| 3,454,141) 3,114,788! 3,107,226 
SE EET OLT TATED 25,618,535| 22,360,537) 23,723,488) 25,917,568 
Government securities.............. 17,069,966! 12,359,980! 14,035,215, 15,123,767 
Other securities..................08-. 19,993,193! 19,429,936) 20,190,004' 20,374,038 
Reserve of notes and coin.......... 21,841,844! 11,934,544! 10,455,890! 11,343,132 
Coin and bullion............. ....-- 20,539,779; 20,148,759! 19,809,593' 20,637,497 
Pyvop. assets to liabilities.......p.¢.) U7 15-16 45% 38 11-16 B8E% 
EE ae - 5 p. ¢. 4p.c. 4 p.c 2 p.c. 
Pi ninticndbensetveevccscacseoses | 101 102 15-16 | 101 1-16 100 5-16 
Clearing-House return.............. \157,923,000 137,975,000, 146,762,000/ 123,989,000 








The rates for money have been as follows: 


























is Open market rates. Interest allowed 

i> for deposits by 
— _ Bank Bilis. | Trade Bills. Disc’t H'se 
= a | | | eee ee 
S| Three| Four | Six | Three | Four | Six , Stock | At |7tol4 
Months| Months Months Months Months’ Months Banks. Call.) Days. 

Sept.28) 4 8342 —4 G —le @-1@6 —44@ —44@—| We | 23 -3 
Oct. 5) 5 [4344 44@4¢ 44@4i6 44695 4e@5 4S | Bly | 39(/334-394 
* 1215 356233 84@ — 34GB —4 @1164 @4% 4 O44 Sig | 3)g,314-334 
“ 19,5 |3516-36/34@ — 312] — 334@4)4 B4S4lg 3HES44, 344 | 3 [34-314 
“ 2615 |3 @ —'3K@ —34@ — 3%@4 S4@4 S¥@4 34 | 8 [834-344 
Nov. 2}5 Is @—ls @—38 @—3 a4 ‘suas ‘syed 34 | 216 /234-234 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—The recent arrivals of gold have found no purchasers in the 
open market, excepting some small amounts purchased for India. The 
Bank has received during the week £81,000, and £440,000 were with- 
drawn to-day for South America. The arrivals have been from West 
Indies £47,000, Chile £3,000, Brazil £4,000, Bombay £4.000, and Na- 
~~ — or a total of £97,000; to Bombay, £27,500 have been 
ehipped. 

Stiver—A demand for home consumption has absorbed nearly all the 
amounts of silver offering during the week, and the market closes at 
43d. to-night. The arrivals are—£11,.000 from New York, £28,000 from 





West Indies and £62,000 from Chile, or a total of £101,000; shippea 
to Bombay, £75,000. 


Mexican Dollars—There is little doing in these coins, which may be 


quoted 42184. nearest. £19,000 has arrived from West Indies ; £56,706 
have been sent to Penang. . 


The following shows the imports of cereal produce into the 
United Kingdom during the first nine weeks of the season 
compared with last season : | 























1888. 1887. 1886. 1885, 
Wheat............ cwt. 12,956,809 9,045,573 9,914,126 11,062,477 
DORIBY .wccccce cccccces 3,068,943 2,722,660 4,704,668 2,890,718 
Oats Seescereeseurene eeeeee 3,367,522 2,719,435 3,017,154 2,439,356 
PORE. ccccccccccccccccee 303,063 517,130 366,888 309,818 
MORMB.cccccss coccceses 500,130 396,437 426,849 746,370 
Indian corn........... 4,888,736 4,016,777 4,676,901 4,894,64 
a , 3,323,775 3,454,582 2,986,650  2,0603 




















Supplies available for consumption (exclusive of stocks on 
September 1): 


1888. 1887. 1886. 1885. 
Imports of wheat.cwt. 12,956,809 9,045,573 9,914,126 11,062,477 
Imports of flour ...... 3,323,775 3,454,582 2,986,650 


’ :060,342 
Sales of home-grown. 5,880,799 7,881,486 6,475,868 8,433,290 


Total..........--.. 22,161,383 20,381,641 19,376,644 21,556,109 

| 1888-9. 1887-8. 1886-7. 1885-6, 

Aver. price wheat ......week. 32s. 2d. 3’s. 14. 308. 3d. 31s. 44, 
Aver. price wheat ....season. 33s. 11d. 29s. 2d. 30s8.10d. 3ls. 14d, 
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English Financial Yarkets—Fer Cabie. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Nov. 16; 








London. | Sat. Mon. | Tues. | Wed. | Thurs.| Fri, 


Bilver, per 0z.......--- d.| 4311g| 43 | 43 43 | 43 | 43 
Consols,new 2% per cts. rae 97114 | 9731g | 9744 | 961519) 9GId;, 























do for account. rae 97 14 9714 975;¢ | 9732 971;@ ' 97 
Fr’ch rentes (in Paris) fr. 82°90 (83°00 (83°0 83°10 |83°2219/83°05 
U. 8. 4498s of 1891....... 110% j|110% (110% (x109% |109% /109% 
OU. 8. 48 of 1907..... .... 130 130 (130%, (130% /130%4 /|130% 
Canadian Pacific........ 571g | 57 5633 | 56 5610 | 56% 
Chic. Mil. & St. Paul....| 68 | G8!1g | 66% 6653 | 6733 | 67 
Erie common stock...... 29% | 29%¢ | 27% | 2746 | 28 27% 
filinois Central.......... 119% (119% (119 118% (119% | 119 
Pennsylvania..... ...... 563g 5614 | 557% 54 545g 54 
Philadelphia & Reading.| 254 | 25 | 24% | 24% | 245 | 24 
New York Central....... 113% j1133g (111% ‘110% ‘Lll4 |110% 














Commercial aud Pliscellancous Bews 


NATIONAL BanKS.—The following national bank has been 
organized since last advices : 


3,938—The Wellsborough National Bank, Wellsborough, Pa. Capital, 
$50,00), Hugh Young, President; W. D. Van Horn, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, shows 
decrease in both dry goods and generai merchandise. The 
total imports were $7,133,422, against $8,663,401 the pre 
ceding week and $9,100,434 two weeks previous. The exports 
for the week ended Nov. 13 amounted to $6,081,907, against 
$5,556,906 last week and $6,512,317 two weeks previous, The 
following are the imports at New York for the week end: 
ing (for dry goods) Nov. 8 and for the week ending (for 


general merchandise) Nov. 9; also totals since the beginning 
of the first week in January : 


FOREIGN IMPORTS AT NEW YORK. 








—, 











For Week. 1885. ] 1886. | 1887. | 1888. 
Dry Goods...... $1,292,992) $1,892,604) $1,622.71 2 $1,729,868 
Gen’l mer’dise.. 3,954,154 7,606,267 6,524,073, 5,403,554 

DOTA. coccces $6,847,146, $9,498,871] $8,146,785) $7,133,422 


Dry Goods...... $88,023,692 $102,389.796 $108,106,916 $112,472,790 
Gen’l mer’dise..| 245,369,059 276,635,459) 298,805,622, 290,169,747 
Total 45 weeks. $333,452,751'$379,025,255'$406,912,538 $402,642,537 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 13, 1838, and from January 1 to date: 
EXPORTS FROM NEW YORK. 














a, 





1835. 1886. { 1887. {| 1888 — 
For the week....| $6,431,943) $5,257,483 $6,792,584) _ $6,081,907 





Prev. reported..| 278,901,845! 268,974,399 261,835,789) 249,866,464 
Total 45 weeks. |$285,333,788 $277.231,882 $268,628,373|$255,948,371 

The following table shows the exports and imports of specié 
at the port of New York for the week ending Nov. 10, and 


since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



























































| Exports. Imports. 
Gold. eee 
| Week. ‘SinceJan.1.| Week. (SinceJan1 
} ————— 
Great Britain... .... $3,000) $6,915,728} $...... $1,968 
Didi desea.  — Sandan | | eee 2,695, 61 
i iitencieidh  —..diedins | @2328,669| ....s- 1,036,8 7 
West Indies... ........ 24,999, 5,100,864 2,668} 1,332, 
Si aiiievidihedshal. \-- “vaameaiia Pips 247 42,865 
Bouth America... .... 5,500 467,432 425 246,220 
All other countries...;  — ...... 742,638 2,000 260, 
Total 1888........ | $33,499 $19,572,591, $5,340) $5,616,595 
Total 1887........ | 35,329, 6,668,578 28,331| 36,291,667 
Total 1886... ..-. 29.525 37.415.390 1,632.107' 21,497.24 
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Be Exports. Imports. 

Week. | Since Jan. 1. Week. Since Jan.1- 
ER 165,000, $9,743,592 Giccsas $63,174 
a oencneue . . A 427,559 eisenes 112,054 
ae 690,080, 3,074, 19127 
appanage coces| | eee | 
South America... .... 4,000 apes 24,789 
Ail other countries...; = «---- : 625,957; eee ee 998,340 
BERG co. wens $176,300 $11,575,243; $105,074) $1,623,975 

eo Dis eaeees 229,148; 9,539,227 4,344 1,843,6. 

Total 1886... -... 193,435’ 8,654,284 17,885 1,597,30 








Of the above imports for the week in 1888 $205 were 
American gold coin, Of the exports during the same time 


$500 were American gold coin, 








—Attention is called to the card of Messrs. Hopkins, Dwight 
& Co., Cotton Exchange Building. This firm is one of the 
oldest and best known in the cotton commission business, and 

ives special attention to the purchase and sale of cotton for 


future delivery in New York and Liverpool. 


attention to cottonseed oil and Southern produc3, 
—The National Gas Improvement Company report that 
only a small amount of their stock remains unsold. In con- 
sequence of this the price kas been placed at $5 50 until No- 
vember 24th. For further particulars of this company the 

advertisement in our columns to-day may be consulted. 
—The Homestate Mining Company has declared its one hun- 
and twenty-fourth monthly dividend of 20 cents per 


dred 
share for October, payable by Messrs. Lounsbery & Co. 


They also give 








New York City Bank Statement for the week ending Nov. 
10, 1888, is as follows. We omit two ciphers (00) in all cases. 

























































































IMPORTS INTO NEW YORK. 



























































1888. | 1887. 
ak ‘ioe! wn | oe oo 
Pe n- | 0 | Goods, | Merchan- Fotal. 
| d@ise. | dise. 
January....) 15,530,747! 25,357,540 40,888,287 | 11,159,704) 23,748,188} 34,907,893 
February ..| 14,299,496) 30,484,136 44,783,632)! 16,799,664) 23,022,778] 39,822,442 
March ...... 10,123,253) 31,121,301) 41,244,559 | 9,631,882) 31,891,648! 41,023,530 
Rs acute 11,117,537) 27,377,727, 38,495,264 | 8,237,994) 32,856,900; 41,144,804 
BE ésedeses 6,061,072) 33,614,351, 39,675,423; 7,606,663) $0,013,838) 37,620,499 
June........ 7,539,019 33,518,633) 41,057,652// 6,689,695) 34,355,197) 41,044,992 
TUlY... 0000. 18,968,020) 27,434,405) 41,402,425’! 10,599,060] 26,118,608! 36,717,668 
August......| 11,740,428) 26,315,506, 38,055,934 | 14,913,036) 29,372.693| 44,285,729 
September.| 10,189,332) 26,808,740, 37,068,072); 10,532,560) 25,445,287) 35,977,847 
October... | 10,164,013) 95,025,212) 43,229,225 | 10,263,946} 29,288,492) 39,532,438 
Total. ...{110,742,92¢) 295,057,551! 405,840,473 | 106,484,204) 285,593,627 | 392,077,831 
EXPORTS FROM NEW YORK. if CUSTOMS RECEIPTS. 
. Total Merchandise. — At New York. 
Month. | Month. ) ous 
isss. | 1887. 1888. | 1887, 
7 $s | 6 ee 
January.......... 24,055,029/ 24,476,387 |January......... | 13,496,921) 11,792,309 
February........ 26,342,257) 22,294,833 |February.........; 19,150,682) 13,096,217 
March.... .... 22,863,204; 28,365,160 March............ 11,059,638 14,200,782 
BO ircas snsccens 25,066,227, 23,207,063 | April............. 11,159,654) 11,420,147 
i acitischsenwes 23,917,588| 23,776,711 || May.............. 9,982,060) 10,947,639 
a 22,988,504| 25,623,035, June.... .... s+] 10,948,946; 11,816,236 
CD sessed 22,810,760) 27,501,594 |Jaly........... _..| 14,159,594{ 12,814,847 
August.......... 24,858,52¢) 28,374,721) August ......... 13,854,742) 15,602,350 
September...... 24,596,407} 25,338,876, September ......| 12,124,964) 13,825,754 
October ......... 27,954,685" | 27,572,803, October .........| 11,069,849) 12.380,666 
Petal.......... 245,483.16: | 256,922,085|| Total........./121,007,050/ 127,896,947 

















—The Northern Pacific Railroad Company gives notice that 
238 of the general first mortgage bonds were drawn for the 
sinking fund in accordance with the requirements of articles 


11 and 12 of the trust mortgage. 


The bonds will be paid at 


110 and accrued interest upon presentation at the office of the 


Central Trust Company. 


The interest will cease on and after 
‘| January 1, 1889. The numbers drawn will be found in the 


advertising columns cf the CHRONICLE, 








Auction Sales.—The following were sold recently at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. 

30 B’k of New York, B. N.A.2371 
250 Tradesmen’s Nat. Bank. 102 

37 Nat. B’k of Republic,N. Y.150 
140 Nat. B. of Commerce. 1794-180 
199 Merchants’ Nat. B’k,N.Y.145 
225 East River Nat. B’k, N. Y.165 

26 Gallatin Nat. B’k, N. Y... 
134 Bank of America....179-1801.¢ 

32 Importers’ & Traders’ 





N 5 
709 Mechanic’s Nat. B’k, N.Y.18042 
36 Chemical Nat. B’k, N. Y.. 
3725-3805 
120 Union Trust Co., N. Y 587-601 
81N. Y. Life Ins. & Tr. Co..600 
167 Eagle Fire Ins. Co 200 
11 Howard Fire Ins. 
150 Knickerbocker Fire‘Ins... 80 
20 Jefferson Fire Ins. Co....112 
217 North River Fire Ins. Co.. 89 
10 Niagara Fire Ins.Co.,N.Y.133 
354 Pennsylvania Coal Co....291 
100 Consolidation Coal Co... 25 
100 Singer Manufacturing Co.301 
300 Internat’nal Ocean Cable 
OE ae 
340 N. Y. Prov. & Boston RR.21 1142 
17 Terre Haute & Indianap- 
olis . iidetandee cones 
40 Coney Island & Brooklyn P 


677 Oswego & Syracuse RR. 


TP MED. ccccecacecs 185-195 
150 Rensselaer & Saratoga 
Ee 170%4 


461 Memphis & Charlest'n RR 52% 
447 Mahoning Coal RR., pref.100 
400 Mahoning Coal RR.,com. 41% 
100 Lehigh & Wilkesb. Cval.. 28 





Shares. 
100 Farmers’ Loan & Tr. Co..530 


100 Old Dominion SS. Co..... 65 
22 Franklin Telegraph Co. of 
Massachusetts. .......... 30 


2 Equitable Gas-L. of N. Y.125% 
10 Real Estate Exchange & 
Auction Room (Jimited).115%4 
40 Fuller Electrical Co. of } 
N. | GOOG Jedcceenecene t $9 50 
15 Fuller Electrical Co. of 


100 Western Cardboard Co... 
$30 per share 
15 Germania Bank........-- 2314 
15 New York Concert Co. 
(limited)........ $30 per share 
20 Commonwealth Ins. Co.. 95 
10 Lawyers’ Title Ins. Co...1154g 
33 United New Jersey RR. & 


DE ensues nndnesede 22214 
50 Knickerbocker Ice Co.... 9742 
35 National Park Bank...... 184 


© Key 


ee eee 05% 
$87,000 6th Av. RR. of N. Y., 
i 16 RS, 713 
$5,000 N. Y. Prov. & Bos 
~S * wae 
$20,000 Jersey C. 7s, funded, 
DD idintocumnd seth atipateil 115g 


£500 Worcester RR., 1st, 48, 
(eet apennpetina ellen 65 


$2,000 Galveston Houston & 


en., Ist, 5s, a - 69% 
$3,000 Port Huron & Northw., 
RR., 1st, 78, 1899....... 105 


$6,300 Lownship of Bernard, 
Co. Somerset, N. J., 78.. 29 
$1,000 Tebo & Neosho RR. of 
Missouri, lst, 7s, 1903.. 93g 





















































{ { 
BANKS. Capital. Surplus.. Loans. | Specie. | Legals. | Deposits. 
(00s omitted.) | | | | “ 
; | ¢$ | $¢ | 8 $ 
Bank of New York...| 2,000,0 1,561,4. 12,370,0 2,630,0 610,0) 12,340,0 
Manhattan Co........ 2,050,0 1,143,4. 10,590,0 1,756,0' 381,0; 10,519,0 
Merchants’. ..........| 2,000,0 766,9 > 7,795,0) 1,88),5, 635,9! 8,447)1 
Mechanics’............ 000.0 1,594,1 _8,948,0, 1,319.0, 622.0) 7/4780 
NT PED 3,000,0 1,860.4 12,5887} 3,215,6| 440.0 12,677,3 
| 26,2 376 | 23.0) 3.77 
eenen senevers 1000/0 2,253°5 11'083'0! 6,885.1; 42110 1B sae? 
sultanate 19000) 5,636°8\ 19°708'7 9 bas is2'l| 23'oon's 
Ca: ee ee , , : , 9,7 i ’ , 2, 3,693,4 
Merchants’ Exch’nge| 600,0 133,1. 3,375,4) 530.2) 594.6 4°019°7 
Gallatin National..... 1,000,0 1,251,5' 5,576,9) 1,145.6) 233.2] 4,74473 
Butchers’ & Drovers’., 300,0 283,0 1,896,4, 500, 111,6| 2,000,7 
Mechanics’ & Traders) zo 4 ett ioe +08.9 2,454,0 
Greenwich........-.... 200,( » ,195,9) 2,9) 0, 1,156,0 
eather Manufact’rs.| 600.0 504,2 3,278,9 680,3, 164.8) 2,702/3 
Seventh National..... 300, 75,7: 1,357,5' 3382.4) 47,5} 1.377°7 
State of New York...| 1,200,0 87,3, 3,934,8 517,1' 218,0] 3,324'6 
American Exchange..| 5,000,0 1,556,3; 15,550,0' 3,751,0  616,0) 13,986,0 
Commerce........--... 5,000,0 3,138,5! 19,859,7 | 2,347,2) 1,840,6; 14,990,3 
Broadway............. 1,000,0 1,530,9 6,654,1) 1,471,2) 186.0] 6,086.3 
race aaaanae 2, 311,2) 2,641,8 7.2 2,977.4 
BED cccccce coccce 1,500,0| 820,4 11,135,0) 2,427,1/ 217,4) 11,2963 
areata 450,0' 517,1 4,913.7) 690,9| 626.5. 5.20772 
eoples’.........-.-...| 200,0 237.5' 1,919,4 2487) 347.6) 2'837°2 
North America........ 700, 457,3| 3,974,1) 644,2) 243,44) 4,264,5 
Irving "| 1800'0| "Sears! ls'9a8o| assis! S74°0| Ua'san'o 
feeeeeeee@ weuweateee , > ,v 7 ere , | e , 7 ’ | 2,9 5, 
—- hlneappananantn SON! i7ed, Zeosd Sarl; agro Basie 
PE cccces acoocccece , . 2,505, yf} 37,0, 2,941,6 
atket & Fulton..... 750.0 65418 4'007,2' 922'4' 200'4| 42025°6 
&t. Nicholas........... 500,0° 218.8 2,047.5 3189) 75,3) 1,948.1 
Shoe & Leather.... .. 500,0 _ 231,5) 3,023,0, 1,024,0, 309,0, 3,701.0 
orn Exchange....... 1,000,0, 1,061,9 7,038,0° 1,101,8, 236.0: 6,621;6 
panes] So) sued Soont Sate foot Stat 
re ee ¢ , e ’ 2,( , 7 2 2 wt 6, | 2,040, . 
purcrane A Trader) Pho rasa ner Sra B50 Bross 
eae 2,000,0 36,2' 19,678,4 5,141.4 39,0 24,025,6 
jorth River.......... 240.0 °100,2  2'020,4 . 75,3' 150,3) 21606 
MEVOP. 202. --cacae 250,0' _ 124,0' 1,268.2 90,0) 315.9) 1,505.8 
National. ..... 3,200,0 1,304,7! 17,823,383! 4,067, 734,5; 13,400,3 
( National...... 2,000,0, 531,3! 7,556,0 2'642,0 1,272.0, 10,993, 
Second National...... 300,0, 212,8 3,632,0) 457, 356,0 4,612.0 
Ninth National. . .... 750,0  278,3  4,991,0| 1,304, 348,2| 5,477,0 
First National........ 500,0 5,875,8) 21,317,8) 3,863,8, 1,494,9 21,099,3 
Third National... .... 1,000,0 217,6' 6,760,9' 1,540,0, 132,8) 6,197,0 
N.Y. Nat’l Exchange} 300,0, 117,2) 1,555,7) 62,2. 162,7\ 1,342.9 
 hentenecamaie 250,0, 362,4, 2,405,0; 619,2) 91,9! 2,714,4 
New York County....| 200,0, 104,1) 2.324,2) 554,1 199,7| 2,926.4 
German-American....| 750,0| 211,8 2,686.4 572,6 128,0 2,570,8 
Chase National........ 500,0° 565,7! 7,776,6' 1,509,7° 435,2| 8,594,9 
Fitth Avenne......... 100,0 652,1! 3.871,1) 71581 921,3) 4,005,1 
German Exchange...| 200,0 366,1, 2.450,2) 163,8 4986 2,958.6 
Germania.............. 200,0! 364,8 2,464,8, 232,0, 344,8) 2,829,1 
United States......... 00,0; 601,1; 4,316,5' 1,236,8' 15,3) 4,637,7 
eee nema 300,00 179,8 2,948,9 '491,0' 2200 3,418.8 
Garfield... ............| 200,0' 232.5 2'259,.0 11,7, 259,1; 2,690,2 
Fifth National........ 50,0/ 243,0° 1,339.4; 395,2) 212.2! 1,703,7 
Bank cf the Metrop..| 300,0 429,6 31654.0, 1,058.8 227.5) 4,604.6 
West Side..... ........ 200,0 201,0; 13975,0; ('328,0, 274,0, 2,252,0 
Seaboard.............. 500,0, 128,0 2'414,0) 490,0' 260,0) 3,074,0 
Sixth National........ 200,0 62,0| 1,720.6. 546,0 125,0) 2,108.0 
Western National..../ 3,500,0 87,6, 10,216,4; 712,5, 1,421,5, 8,863,7 
ee 60,762,7 51,586,0 393,974,188,582,4 26,706,9 414,902,8 
a Loans. | Specie. | Legals. | Deposits.t|Cire’T'n Clearings. 
N. ¥. Banks.’ $ $ | | ¢ $ 
I oe aes bee a FE 414.369,8 6,519,3 722,328,9 
3) eee i 394,053,6/94,231,3 28,090,8/421,884,3 6,491,3 $67,105,7 
Nag 2g cceteeeceee es 393,706,4 92.460,7 27,871.1 418,533,6 6.487,1 683,132,6 
Nov. 3 ie 394,410,9/90,063,1 28,114,0 417,787,4 6,365,8 671,138,2 
os 4  Bawige” 393,974,1/88,582,4 26,700,9 414,902,8 5,322,3 539,072,6 
pet. 27 eee iaamaiendik 149,869,1 11,233,0 2,873,4 125,036,2/5,052,7/102,015.7 
ey. 10 . =e /151,396,3)10.657,9° 4,059,7 128,148.4)5,113,5/109,704.9 
Eee manaiines ndatadh 4,261,1 128,897,2 4,658,8| 93,799,7 
Oct. 27.0 | 95,794,0,  24,995,7. _|-:95,326.012,701,9| 69,077.9 
 p RE bel 95,526,0, 24.493,2 | 94,361,0/2,634,7| 69,83%,5 
la ect 95,017,0) 24,667,2 | 93,634,512,500,9) 58,730,6 








* We omit two ciphers in all these figures. 
delphia, the item ‘due to other banks.” 


FoREIGN TRADE OF NEw YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
Wwe give the following figures for the full months, also 

ed by our New York Custom House, 
Ment covers the total imports of merchandise. 


+ Including, for Boston and Phila 


The tirst state- 
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CITY 
SIX PER CENT 


OF COUNCIL BLUFFS, IOWA, 
IMPROVEMENT BONDS, 





Issued for street improvements. 
and due in 2, 4, 6 and 8 years. 


Dated August and September, — 


Denomination $500 and $1, ° 


Interest payable semi anuually at the National Park Bank, New York. 
Total indebtedness of the city, exclusive of this issue, $147,400, 


ASSESSED VALUATION, 


ACTUAL VALUATION, over = 


POPULATION, - - 


- = «= $4,643,540 00 
35,000 00 





GRISWOLD & GILLETT, 
BAINK ERS, 
3 WALL STREET, N. Y. 
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DIVIDENDS: 
The following dividends have recently been announced : 
Per | Books Olosed, 





When 
Name of Company. Cent. ‘Payable. (Days inclusive.) 


Railroads, 





_ Chic. Burlington & Quincy (quar.)}) 1 Dec. 15, Noy. 21 to Noy. 30 


Delaware & Bound Brook (quar.)) 2 (Nov. 15 Noy. 11 — 

North Pennsylvania (quar.)...... 2 iNov. 25\Nov. 16 to Noy. 19 
Miscellancous, 

Philadelphia Con pany (monthly); 1 Nov. 25 Nov. 15 to Nov. 25 


WALL STREET, FRIDA Y, November 16, 1sss—5 P, M. 

The Money Market and Financial Situation.—The week 
has been somewhat barren of striking events, with the excep- 
tion of the cut in trunk line freights, which had a decided 
effect on the stock market. It is always difficult for the pub- 
lic to get at the merits or the scope of a railroad cut in its 
early stages, and to ascertain whether it is a mere skirmish of 
a day or the beginning of a long ‘‘war” ; in the present in- 
stance, however, everything points towards the improbability 
of a serious trunk line war of rates, and the present difficulty 
seems likely to be settled soon by mutual agreement. 

The opportunity for rational legislation by Congress will 
now be greatly improved. Solong as the Presidential election 
was just ahead both parties were so occupied with playing for 
position that nothing could be done; but now the election is 
past, economic and finuncial measures should be fairly con- 
sidered. The Inter-State Commerce law should be amended 
in those respects where it has been found to work unfairly; the 
internal revenue and tariff laws should be suitably revised and 
modified; the provisions for disposing of the surplus by bond 
purchases or otherwise shouid be made definite and certain by 
the regulation of Congress. 

The railroad reports now coming to hand for the year end- 
ing Sept. 30 are about what might have been expected. 
Tonnage and passenger business has generally been large; 
there is no failure here, but rates have often been low, so that 
net profits have made no increase. Still, it will be rem:m- 
bered that the year 1887 was noted for its immense railroad 
earnings, and if the majority of roads do not fall behind their 
businéss in that year they will be doing very weil. The de- 
faults in interest have been near a minimum, and if there is a 
strong agreement for maintenance of rates in the Southwest, 
as it is to-day reported there will be, we may look for no more 
defaults on the roads in that section, and the railroad outlook 
in this respect will be much improved. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1} to 3 per cent, 
and to-day the rates were 2@24 percent. Prime commercial! 
paper is quoted at 44@)5 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £46,000, and the pcrcentage of reserve 
to liabilities was 38°40, against 36°52 last week; the discount 
rate remains unchanged at 5 ver cent. The Bank of France 
lost 1,875,000 francs in gold and 275,000 frances in silver, 

The New York Clearing House banks in their statement of 
November 10 showed a decrease in surplus reserve of $2,172,650, 
the total surplus being $11,557,600, against $13,730,250 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 














1888. (|Diffr’ne’s fr’m 1887. 18R6. 








Nov.10. | Prev. Week. | Nov. 12. Nov 13. 
$ oe ae ae ee 
a 60,762,700) wenvesess:| seeceneensl  saseseeues 
a | BEAOCHO0|  —s nee. ee ae 
Loaus and disc’ts. 293,974,100 Dee. 456,800 251,937,300 341.946,800 
BIOEED.0 2. ccccces- | 88.582,490 Dee.1,480,760) 74,801,700) 78,005,200 
culation.... .. | 85,322,300 Dee.1,043,500) 8,036,300 8,116,100 
Net deposits.... .. (414,902.80 Dec.2,884,600 356,268,800 351,719,400 
Legal tenders.... | 26,700,906 Dec.1,413,100) 22,852,900, 17,816,000 


Legal reserve.... {103,725,700 Dec. 721,150, 89,067,200. 87,929,850 
Reserve held....../+15,283,300 Dec.2,893,800, 97,654,600] 95,821,200 


| 
; 


Surplus reserve... 11,557,600 Dec.2,172,650) 8,587,400: 7,891,350 














Exchange.—Stcrling exchange was quite active for a time, 
the demand coming from arbitrage houses on account of foreign 
selling of our stocks. This demand fell off latterly, however, 
leaving the market dull but firm. Rates have been strong and 
higher for actual business, and some drawers, who had not 
previously done so, advanced their posted rates to the higher 
figures quoted a week ago, Posted figures to-day are 4 85@ 
4 854 and 4 88}. 

To-day the rates on actual business were as follows, viz. : Bank- 
ers’ 60 days’ sterling, 4 844@4 844; demand, 4 873@4 88. 
Cables,4884@4 883. Commercial bills were 4 834@4 834. Con- 
tinental bills were: Francs, 5 213@5 21} and 5 183@5 18}; 
reichsmarks, 954@%53 and 953@95{4; guilders, 40@404 and 
404 @408. 











The following were the rates of domestic exchange op 
New York at the under-mentioned cities to-day: Savannah 
buying 4 discount ; selling 4 discount@par; Charleston, 
buying 4 discount; selling par; New Orleans, commercial] 
$1 25 discount; bank, par; St. Louis, par ; Chicago, par 
@25c. premium. 

The rates of leading bankers are as follows: 








— 
November 16. Sixty Days. Demand, 
| 


Prime bankers’ sterling bills on London..|4 85 @4 851g Lb 88lg 
Te GUEOUININE cues coscnnvceensecscooes 48304 84 | 











Documentary commercial................. is “as |... 
iii eat eI 5 22l9@5 21785 18% 5 18)g 
Amsterdam (guilders). .........c00 cecccees 4018 @ 403:2) 405), P4163 
Frankfort or Bremen (reichmarks) ....... S540 9538| 95%M95% 

Coins.—The following are quotations in gold for various coms: 
Sovereigns........ $4 35 @$4 88 (Finesilver bars... —94 @ — 95 
Napoleons........ 3&6 @ 390 Five franes....... —93 @ — 95 
X X Reichmarks.. 4 74 @ 480 Mexican dollars... — 72%@ — 75% 
25 Pesetas........ 480 @ 4%5 | Douncommere’l —73%® — 74g 
Span’h Doubloons.15 55 @15 70 Peruvian sols..... — 7320 — 75 
Mex. Doubloons..15 55 @15 70 English silver.... 4 80 @ 4 85 
Fine gold bars.... par @'4prem. U.8.tradedollars —72 @ 


United States Bonds.—Government bonds have been 
moderately active at the Stock Exchange, and the 4s have 
made a further advance, while the 443 are unchanged. Both 
the offerings to, and purchases by, the Secretary of the 
Treasury have been small, the takings footing up $585,750 
for the weck, all 44s, and 108% has been paid for a few 
amounts, 

The total payments made for bonds purchased from April 
23to November 10 were $112,891,453. The statement for 
this weck is as follows: 
































| 416 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. | Purch’es.| Prices paid. || Offerings. | Purch’es. | Prices paid, 
Saturday .../ #235,000, $200,000 103% || $645,000 ........ ere 
Monday.....| 843,000, = 9,550) 108} 261,000)... | +e 
Tuesday... $16,000, 36,000, 1086 || I52,200) sss | ee aeene ; 
Wedn’sday.| 110,000) 110,000) 108}g-1085g || 180,000) ........ | 
Thursday...) 242,500) 217.500 1083g 1085¢ || 248,900... ——— 
Friday ...... 22,700, 12,700) 10834-10854 || 80,000, ........ zm: ‘ 
Total. . ... 1,269,200, 585,750) 108%»_-1085¢ | 1,557,000, ....... mam 
SinceAp.23.) _........ 4,808,000, 10644-1085g ) ........ 51,292,000! 124°70-130 





The closing prices at the N. Y. Board have been as follows: 




















| Interest; Nov. | Nov. | Nov. | Nov. | Nov. | Not, 

|Periods| 10. | 12. | iS. | 14. | 15. | 1%. 
4lgs, 1891... .... reg.|Q.-Mar.|*19714_ 10733 10714 *L0714 “10748 *107% 
419s, 1891...... coup. Q.-Mar.|*i0814 1081o *1L08 4 *108 14 *i08'o *1LOBg 
SO ere reg.'Q.-Jan. |*12744 12749 12710 ‘12753 127-4 *127% 
Oi, Bee venecoed aT 22744 1275g 712710 1275g “127% “127% 
6s, cur’cy,’95....reg.\J. & J.j*1Z2Z2 *122 |*122 (*122 (*122 (*122 
6s, cur’cy,’96....reg. J. & J.)*125 (4125 (*125'g *1250 “ilo £120 
63, cur’cy,’97....reg. J. & J.)*127 49 *127 19 “12719 *127 49 *127 49 *127 
6s, cur’cy,’98....reg.\J. & J.\*i30 *130 (“130 *130 *130 (4130 
63, cur’ey.’99....re¢. J. & J.[*t823. *1323¢ * 132 lo 1 avy 415254 *182y 





* This is the price bid at the moruing board; no sale was made, 

State and Railroad Bonds.—A larger business has been 
done in State bonds this week than for a long time past, and 
several classes have shown considerable animation. The Vir 
vinia $3 deferred and trust receipts for the same have been the 
most active, thelatter closing to-day at 1L0against 10% last Friday. 

The railroad boud market has been character:z-d by a fair 
general business, which has been well distributed. The tone 
of prices has been firm to strong as a rule, and the decline of 
stocks had little or no effect upon the bond market, except m 
a few cases. Erie 2ds, which are usually more scusitive than 
others, declined a little, but recovered. Ose feature was 4 
brisker business than usual and an advance in some of the St. 
Paul divisional bonds, and another was a decline in Atlantic 
& Pacific 4s. 

Railroad and Miscellaneous Stocks.—The stock market 
has been more active this week, the activity being at the 
expense of valucs early in the week, but with a decided recov- 
ery luter. The week opened with stocks unsettled, and on 
Monday afternoon a decline commenced, which was continued 
until Wednesday. This was caused by the announcement of 
a war in rates among the Eastern trunk lines, the Vanderbilts 
being the special objects of attack, as the cut was reported on 
those lines, and Lake Shore was particularly weak, declinin 
to 982 on Wednesday morning. All the active stocks suffere 
more or less, and the whole list was unsettled, though a few 
held up remarkubly well, considering the pressure upon the 
market. The tone improved quite sharply on Wednesday 
and there was great strength developed in New England, which 
advanced five points from the lowest, though, as usual with 
tls stock, there was no adequate explanation for the move- 
ment; but with the annual election in December it is supposed 
that some development may occur as to new parties in control. 
Among the grangers, Northwest was specially wexk, being & 
Vanderbilt property and declining with the others of this 
group. The coalers have been fairly maintained lately, and 
their future course will depend much on the demand for anthra- 
cite in the next two months. 

To-day, Friday, the better tone was fully sustained, and 





steadiness to firmness were the general orders of the day. 
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STUCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING NOV. 16, AND SI 


HIGHEST AND LOWEST PRICES, 























68 {_Range Since Jan. 1, 1888, 
































































STOCKS ——, 1 ‘Sete (ee 
° ee ee 
—"s rf | Nonday , | puceday. | Wednesday, Thursday, Friday, Weal 
Active RE, Stocks, | Bi mt cc call — - . hares. owen. | Highest, 
Atlantic & Pacitic ees Aisensenni Sia 9 | 8% gil 84 84! 8% gs, 85, pore 
anadian Pacitic........... 27 "051g 55%! 54% sacl ~ re 85g! * ‘ 
Ganada Southern. 277777777777" bay 54°) gah 54%) 51y Say, $412 54ie] “5459 55%) «sf 5812 35901 5, APE 3] 10% Jan, 10 
Central ot New Jersey...- 777” 901g 90%! 992 903| =a “ S52lo/ 5233 5 52 52%! gogs! 22, Nov. 13) 624 Jan. 3 
Central ied at 36 36 OC *361° 363, S91 90 , 39% DO 4g | 905g 9135 903g Yl le 6'4401 45 Apr. 2) O7 1g Oct. 1 
Chesapeake & O., reorg. eri] +19 39 | “So% 36% 19 * #8 | ‘33 197} pp 33%) 344 34%) 960, 2619 MET oF 371 sels ab 
0 ist pref. reorg., cert {| *17 18 7 17 rs ate : 9 20 193g 1933) 4 710) t ht == uly 
Do 2d pret. reorg. cert.| *]7 185 ti. . 15 17 16% 16%) +7 | 430) uly 17) 227 Oet. 1 
Chicago Burlington & Quiney. | 116% 28 9 116% ees yo nn 1314 “16 18"4/ 171g 1719} 173 17 39 1.0ae 10l9 Aug. ax! <018 Oct. 1 
Chicago « East. Mlinois.....> | 43° 43 4344 431,| GO% 1l0.4) ys 110%) 11019 lll | 110 110%/ 51280 10% aay 26 abit Oct. io 
0 Se "971g 97: 71 , = [Tal opie a2'8} 4213 4219] 401 213! 4] Mar. 10) v4o2 Jan. 
. Chicayo Milwaukee & St. Paul. 664 boa 6372 + eit Bee eS i, "Qn. “aes 9744 97) “goo 899 Mitr "3 99 * oct. 4 
' o rel. /"106 12 10714/* 10619 19715) 70423 6512) 643 6 epon +, 99%) 647% 651g] gg See) 8928 Mar. =| 22 Oct. 
Oldeago & Northwestern....._| 111% eS lio? 4 toss steal aoe 196... 106 106 19/*105 % sal 3 ost pepe. 15) 78 yh = 
0 wef. |"142lo 14314) 746 Orlesen, - 7 “e) 109% 1105 109 1033! 72 @ealy > 5|si¢ pr. 2 
Chicago Rock Island & Pacitic, |" Loz ary * ions ise “142i bas "14119 14219) L421y 2ehrtie lane £9,660/1022% Apr. 2/116 Sept. 4 
Chicago St. Louis & Pittsburg | *131) 125 lo! *13 7 7519, 106% “Tbte| “2 Bet ‘ier 103 {107 107] 4} 713) 100% rly 5/114 1 ig m4 
0 ref.| *36lg 3e1) < aa ~| As ed *“2 ‘ 1 *13 5 "lanl . » Onl 22-2 Jan. v8 
Ohicago St. Paul Min. & On... «3815 35 7 356 33:%| oo 37% ‘Boe 33 36 lg 361y "371g 33 150 agi 31| 4i 7 gcBt 28 
0 ref! 1053 Rolegne aa « ‘2 >é 7 37 34! 37 %y 38 +37 33 @ wan! ev 2 Mar, a ept. 
Cinein. Ind. St. Louis & Chie. | *9314 “7 * ‘sen 7 | 104% 105 "| 1013 104% /*10 415 106 10312 1a31, 1268! 160 2 APT |2/ 42% Sept. 28 
Heveland Col.Cin.&{ndianap.| 59” 24 “58 Gg 2) “93, 934s] 93 93 '2} “9219 Y3le] *goi2 9315} "11s Gein Ae 13/110% May 7 
Columbus Hocking Val. &Tol_| *26 27 1o| 263 o> pee 27g D6 lg 9744) 58 o8 6% 563;; 4] 125) foie Abr. a 95 Oct. 22 
Delaware Lackawanna & Wes: 137% 13833) 13719 1383 eat 20 261g 27 27 = 27 26 26 | 1'oud! 17 2 Ar 97| 9°. Oct. 
Denver Riv Ge nase es "iam a 3893! 13573 137 139% 1364 136% 137%) 1361g 13759| 873562]12519 oy #1) 26% Sept. 1 
0 ret | *48 as ors tip ce = 9seaen ; 7 18 16: .3 "O00 42 ~ gl ae 6 Océ, 
Bast Tennessee Va, & Ga. R'y “10 1012] +107" Toi) oc . “ — el vm 16% pat rr ae mR 55% gan. 6 
0 . af ¢ 2)" ‘ ‘ _ 7 v4 91 el * ~Oee © nae, ar, 2 ; =o ct. 
Do od ee | “aye '38 22 738) 7319 7319] 7318 73's] “72 7349/ #724 7914] 2080) 8g Mar. 33| 114 Oct. 2 
Evansvilie & Terre Haute,” *85 89°] gs 22728) 23° 2315 “344 23%) 23a, 239) 23g 9311 © 900| 72,, Mar. 22} 83 ~ Oct 25 
| Fort Worth & Denver City.77"| >" " Bola 86 | *85 89 | «BS 89 | *86° 89) =U) 3, 2 APT. (2) 2712 0ct, “3 
Green Bay Winona & St. Pail 7% 77%| “"g°° a Me le ie Eel eS oa +2] ioo| o2 | Mar. +a| 9012 Sept. 11 
filinois Ventral... 1174 11734/*116 117 “i*178 8 7% f1a 84) #7 OB 1,246) 21 Nov. 13) 4633 Jan, 
Bloom. & West. 12777777" 18° 18 | 7 {*115% 11649) 115131164 “B32 117 | 116 “11g *| 240) 7 Oct.” 30) I? July 25 
Kingston & Pembroke Rea at 29% 29 % “3913 "ee 2 18 *15 17 *15 171y/ *16 17 lo 100) as Mar, 12349 Aug, 
Lake Erie & Western.._77"""" *1714y 18 171, 1710 “8% 7914) *28lg 304 ¥281o 3014 *28lo 30 600! 9278 Mar. 28 1919 Sept. 12 
Do pref le 52lo 53 Bot +e, 16% 16% 171, 17% 171 17 lo 1744 1712 S57 od 8 Jan, 16 3718 May 
Long qore & Mich. Southern, 103 10314) 10155 10312 att i O53, pad] 92% 52%! 57119 Blip} 4,594 ion a “9 557 Oopt 29 
£ FEE so eseccnsccca.... *99 ’ rhs - 8 ‘ v 9Y 1004 9) § peo. | ~ P al Jo “3 ct. 
Loulsville & Nashvilie.-"7777 597 7. Fe. Y3l9 9212 92lo/ *y2~ gy © “92 9315 io ana 107,965) 8514 Apr. */10473 Oct. 1 
Louis. New Alb, & Chicago .”"| «22 4a ° “at” 9938, 5714 58 573g 58 571g 58 57 575, 12.397 8719 Apr. “| 95 June 25 
Minbattan Elevated, consol_|| . 95 = 45 | 440° 45 | +46 45 oe 30° Apr: 1- teh my 13 
Pee emia | onthe sone Q : onsss] “931g 95 | gp. 5 "Ave 519] aoe, OCt 
Mil. Luke Shore & West......./ 527° “B37° +f St 851] 84% 86 53 86 3,606 74 eqn) 13) 28% Sept. 11 
Do pref....._. “Vl gy 92 D4lg 5415 93% 533) *57 541g} 1400 Slo ADT. ry 9218 Oct. 1 
Minneapolis & St. Louis. ._277” Tried 3) 9: 2i'2 93 | 93° 93 | +g, 54 1,070] gg 7 pine 18 159,, Jan. 10 
0 ae lo. 3 *O 71g] *5 ti Hi meage sd = & 
Missouri Kansas & Toxus Ynons 13s 13:7) ¥ Fs vesewee 16 / *13 16 : ws 13” "100 } Mar. “S| _978 Apr. 30 
Mobile & Ohiv. 222-77t0--- = {he 77%) 761g 75, 34 | 13% 135) “13a Tf | 9 282/10 “Junio 11| Leet APE 80 
6 PS FO 8tecwee ceca... ah ' lL > , 9) 4 77 76 ly 771 53 7 ; "2 | ‘. — o an, 
Nashv. Chattanooga & St. Loaic +89 ‘ fi “99 9 10% “Dlg 101, ‘9 10% ane Oca dune 12) 89% Jan. 3 
New York Central & Hudson.| 109% 1093! 169 + TR: GS a tig 83 | "300! zy 2 Alar 29) 1329 Jan. 27 
New York Chic. & 8t. Louis._| 1914 1914| 19 a toe —o —. '4 10858) 108 108%) 15 695/ L029 Apr. 2111. Bebe 28 
Ist pref.| *74 ~ 7613) 73 , 2) 25%8 18%) 18% 183g) 1.550 12% Mar 2:| ax<. . 
Do 2d ref | "43 lo 4 2} -— *72 75 72 T2ly oon Dy 200 Loy Mar, 31 33 Oct. 26 
New Dot Lake Erie & West's OS % 38 74| 38 307, 40%) 4012 4019] «49 ii 30 of Mae 31 is Gor oe 
0 wref.| *G a”) anu “8"e 27%! 2713 2755 o¢: 267%] 41,950! 5690 + : ot. 
Now york & New Englantt. | 45, 45 5| 4512 bre 63 | *G219 6318 Go 6215) "\'tee 521 ene 13 70 a ; 
W York Ontario & We. cm Slo Jen) 32 Jd 47%) 47% 493: arn. 3: 4,820) 9012 yuu? 13) 6° ct. 
sow Tat Sued. & Western .-:| yee 1s) 164 7 Wa) MAN Lag) 15°° {3820320 2909 Mar. 29 ip * eet, 3 
0 af! aon oc | 33 9 94! 9g gi | 1,340) ~4 28] ay 
nS Wontar... P°'-| 22’ lay, 32 p2ye 83) 9313 gay) “72 o7--- 1's60) 2g Mae 28) 114 Sept 1g 
oO pref......- | 51% 51s! 518 "1714 ISlo} *17 18 “17 “ts"° 270) 152 Apr. ol 37% Sept. 29 
Northern Pacitic ae adie | 2738 2730) DF If 26% 514) S0!2 51 49% 50%, 7,305] tls a 31 Bao gee 13 
a. iit | 6133 613! Gy; “623 2633] 26%, 264) se.8 30 | 1,355) 972 4 Ah 31) 585 Sept. 
Qhio & Miasissipps eee | agit oa ore 3 A g0m G05, Gli, 60x 607 Peres ioe Mer 9i| 7 th Pte i+ 
gon & ‘rans-Contineni: l..| 30% 3)3,| 42,3 : a ~~ w2lg 225g) 9: 23%3/ 23 es O'4in| v2.8! womngp = ept. 
Peoria Decatur & Evansville | 25 4 8) — 981.) 22.2 30%) 297% 30%) 80 305, LOY 30 te! sien Ste, yw <7) a6ig Sept. 11 
! ila. & Read. Vot. Trust. Cert | 487%, 49 30! rts coat oity a0 lg! etlg 25 2) 20 | *245g 2514) “1300 15% aa. 2. Da ey 
Richmond & West?’t Termin, 29° 294) osm oo! 47. 48°] 4735 Sait] 277% 48%! 47a Zg7logt BUY) 15% Nov. 1g) 2322 Qet. 
+. Pret. 814 81%) Zyi8 29M) 27% 234) 275 “S19, 284 29 | 93 23%/°55,265 1g NOV-13) 547 Sept. g 
Gt Lowy tertown & Oxdenshy "0 90 | gon oY 90 90 [89 80 | 80 349], 79% 8119) 7/975) 52 Pg 6 adh Son 24 
OUWls & San Francisco, _ >| 27lo 971, Sx 9e5| oS ‘ ‘teers JO fF. 90 |» 90 | " %0l Bato wee ‘ — 
Do at. ooo Meee) Oh 2G5y) 2olg 86 | 26% 883 ‘263g 971,| agate 28 = 8219 Feb, 13, 9419 July 25 
bref.| 673, 6 8} G5lg 674i] FF vy ee. east] s0e _— ae “7 |; 1,760 at Mar. 27! 361, 7. 
Do 1 ey >. j - -~ 2] di 44 OL 66 627. 6610) GG k vant = eee | =e t —~ “ar, 2/7) 36 2 Jan, 5 
Bt. Paul & Duluth... 18* Pret: 2 19 1129) 112, 14 j*210 112 | 11048 Lote, 112% 11535 112" 199 net wale — 1 FA -es. x 
Jo tated eeee] 2% | 40 (43 | “a5 39%} 35la 37 | 381g Bgig| 9 a tp 105! A » 3 116% July 
at Paul Minneap. & Manitola”, 101%; 1011, Age Batt ol senene sevens Dd eed 99” 99 | 4 . de aa 3D 14 Nov. 14 OL% Aug, 4 
exas & Pacitic. | 2hlg 24ig, 1921054) 103%) 1034) 103% 1034) 10312104 | 104 107 | 921 gy Mar. 29105 Jans 29g 
Pekas & Pacitic Land Trust:?| 7.7? 7*"2) 24% 2455! “o35, ~~ “3's 237%) 231) 233,| 231g 2319! 19 Yo 18%, pias 6! 26% gee 4 
On Pacitie..__ ~ "| "Ge g® Ssscce! Mkts “MRSe) “seeee-veeeecl «40... 23g 231g} a S's 2 © 26% Sep 
Wabash St. L. & Paviiig 77°07" Pe18 8538! 6435 694! 63!g 64 "| “G3i; “Gii] 2342 2 7a“ G3ig “WI go 120, 22 July 7 2033 Aug, 
i, ee 14% 14%) Li Idlo) 13:4 13%) 14 pai] 2 4 7 G3 Gig 63,205 48 Apr. (2° 6612 Oct. 19 
Wheeling & Lake Erie, prot” 61% Gig) gi ii) 26° 27 "| «2g = 339 Goat 208) 26% 264) 2569 32 Mar-27) 16“ Jan, 3 
iscellaneous Stocks. 4 “| ol ol 8} 6O 6 133) 6014 61 | 60% Gly GOs 6052! 3470) Zz ; MULT, <4 30 May 1 
Dororadlo Coal ed 341g 35 | 3433 341 34 34 | ‘ ‘| | 44% Tan. 7 ~~ 
nsolidated Gas (go ""*"**"*" : | . saa 3: Silt Stlo +34 95 33% 35 0! « ‘als 
laware & Hudson Ganai”""| cae eh B1 le S24) 81 811g] 8 8it4) +1 310) TP ain ry 30% Apr. 2) 38% Feb. 17 
Ale... 118% 1183, 1185, 1185, at 4 2. Sly 8g] ‘4 3,174 686 Mar 29; 831 Ss 
gon Improvement Co... 77 nie 73 | 79° ae 8 3 1181 "73 "78:3 *7o f 129% 118% 118% 2'6291) 88 Jan. “3120 ” Ave of 
af [+109 +, 7 1 en fate) 72 219° *70 2 | *7 729) "91! gx QB: (3/120 Aug, 
Pachnenpalway & Nav, Goon | 103, 105 Bd B3ig) Tosi’ 10549) "103 105 9) 70 7 +108 S)  ienary July "2 1971 9% 8 
Se aii | 37% are) of Reg] 2wo § 921g 93 93 93 " 92% goa! 3422 ey Mae: 
me bhia Co., Nat. Gas. __"| “30 , 4 ) th te a" 3 7 oe $733) 371g 381g 37% 39 | 61895 Sait Abe 5 rte Oot i 
4D Palace Car Co... -~° ~ |e * } 3 x7é 79 74 = pe ol ooo = ;Dr. 2 4012 Oct. 
Western Union Telegrapi...7; 142 170, 169 16934! 167% 16719) 167% 167%! 169 16929! 170. 136 | 1,083 1341, NOV: 15 106% Feb. 15 
American. _~""*"*"***- litt 14942 14919) 149% 14976] 148% 148%4/ 148 14g | 447 * 5 ; oo 
a neneanae i? MO OTS BE Me Maa) 1g 13 ty HS '145- 190 “88 106% Mie, AB TES Qet. 4 
Wells, Fargo & Gg2772777777--- 188 145 [138 145 [oy S82 79978 go | TL MS tie 79 | 353) 67 * Jan’ “2) 143s, NOV 14 
MAClive Stock. "°**" 40 | * 4145 /*1387 145 | 1: 38 *7: 4° > P Pre — 
Aer ncan Tel. & Cable Co,. | 81lp 8119! «soy aru! ne ~ see ie 8 138 *137 145 | 5128 Jan. 19143 June 23 
ohne pop. & Santa Fe..-"7} B4i2 8138] *so: al page 29 814! giip gy ly gyi 9| ' 
were neni) TEE SE) SES GH Soy GES G2 SEY gl ore saad aa Gea, Sam 33) 82. soe. ag 
c| «gif 23) 2% 92 ig #24 oy! +21, 95% 83. 64 7,2 ] . 22) 
Morris & Essex... : od 143% go “3% 4 gy G2 ‘Big gig) 3:8 4% git 2% ‘50! faa ou ae oo 
Ona: New Haven & Hartford. |*232 "234 “\eai3"" arsz-"| acene> =see0, 143% 14319) 7 * Ui 1gh Jane 5) 61a Feb. 24 
reg outhern Pycsttese ne-- «| *14g 1519! #23 “fe “14 “TB g si) 280 | 234°" S34") asiis oii: 157215 33" 423i poet ot 
son ort Line... | ree ‘ oe! ee + 5 *14 15 | *44 151q! * side m1! oo ? Sie ct. 
its. Ft. Wayne & Chie.<227"l#159 4372 15012 138,,'+ 43% 4419) 42 224.) 43% 449 491, 12,3 LOTS) 191, Mar 22, 1749 Sept. 29 
ulcksilver Mining — | ‘Sig ig) tg © 1908 “ag 158 149 149 "149 © 151 +145 151 | 172149 °Nar 28 155 je 14 
. 0. ref... * EG >? : | . x a 7 10 i *8 9 lg! *s 9 } “— ia ° z ; ave avis 
t. Louis Alt. & pret....... ; 26 38 .! 37 | 38 32 373g 3719 - Se pees: | ,2 Mar. 19) 13% Jan. 12 
t Louis Ark. & Tenge ttle | ooeeee oo | “Bie eel a MEd cee oe a “a2” 73 | 14000 33 paar. 31 48% den 17 
Tet Carolina...) 7 7"777°*] + ing * 37° 2 Sigi *8 lg, — ~~~ | °o,. wear. 27; Ct. 
columbus & Hy ee aaeee**: | 2 12 | .*912 12% ‘9 All| «9g tia "Sa" “sear | ,2'8 8g) 200; 81a Nov. 12 16% Jan. 16 
eRnessee Coal gunk Coal....| *29 21 | *2) 2lig) +2] 22 2153 2177 #21 lg ll 9 ll 100° 61g Aug 13) 12% Oct. 27 
Se en a 351 35 5g) 35: 2e1-| ¢ ; os" 4 8) “2 2219) *21% 23 200 17 M:; * 90 | é 4 
Do : | sy 228 353g 361g 341g 36 35 3614) 35; 35%| a7 aa¢ «00 Mar. 22; 30 Jan. 
‘arlous Stocks, Peg Ae = a 95 951g, 94% 94%) 9515 9513\ +94 ° 32%) 95 9515 one? O41 NUT: 3 95% Oo. 26 
* VOtton Oil Trust | 54lg = . - # ° 
pa Line Certitieanwee 7" **} 222 55%! 56 577% S419 5619] 5553 57301 
Jertificates +7777") 86 | 84% se! gai2 28) 28 2758 547% 9744) 54% 5533 123,795 25_ Mar. 21/ 5773 Noy. 12 
a 4 S7'4' 8519 86% 8516 86%! 84% 853; 5,056,000' 71% June °7 1AM ” Man. 6 












©8€ are the priceg bid and asked; no sale Was wade at the Board, / Prices from beth Exchan 




























































































































































































584 THE CHRONICLE. {Von XLVI. 
BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND KANGE SINCE JAN. 1, 1888. 
Olosing. Range since Jan. 1 Closing. Range since Jan. 1, 
d Bonds. ; ilroad Bonds. rr ——— 
Balires Nov.16\Nov. 9| Lowest. | Highest. aaaress Nov.16\ Nev. 9| Lowest, | Highest 
tl. & Pac.—W. D. inc., 68, 1910 aA 2139p.) 19 Apr. | 2749 Jan. || Mil. Lk. Sh. & W.—1st, 6s, 1921. 118 a/117%a.|117 Nov. |121% Apr, 
“Geer. 48, 1937 ..0.------------ $78 Bt 8133 | 791g Nov. | S4_ May || Milw. & Nor.—M. L., 68, 1910../109% (109 {10519 Jan. |111 ‘ 
Can. South.—1st guar., 58, 1908 1060. ae "n 104% Aug. |108% June Extension, 1st, 68, 1913. .... 108 107% |104% Jan. |10824 Feb, 
2A, 58, 1913.........000 -22---- 12 8944 Mar. | 967% Aug. || Minn, & St. L.—1st, 78, 1927....| 95. b.. 9642 | 91 June/110 Jan, 
Oentralof N. J.—1st, 78, 1890.. 10540». 105%eb. 104 Aug. 10849 Jan. || Mo. K.&Tex.—Con., 68, 1920...; 6342 | 61 b.} 5749 June| 73% Jan, 
Consol. 78, 1899......-- one 1120 b.120 b./111%, Jan. 121 Oct. Consol., 58, 1920.... ....--- --|/ 98% | 53849 | 5019 Mar.| 644A 
Convert. 78, 1902.........----- 120!gb.;12012 {115 n. |1231 Apr. Consol., 78, 1904-5-6.......--.. 91% | 91% | 8815 Oct. |10649 Jan, 
General mort., 58, 1987.. ----. 10648 (105% os os 1063g June || Mobile & Ohio—New, 68, 1927 ..|113  b.|114 10843 Jan. |116 Jan, 
Len, & W.B.,con.78, 1909,a8’nt/ 117 117 b. 11242 Apr. |117 Oct. General mort. 48, 1938... ....| 48 48 38 June!| 50 Aug 
Am. Dock & Imp., 58,1921. ../10544 108% (10119 Jan. |109 June || mutual Un. Tele.—S. f., 68, 1911) 9474 44b.| 841g Jan. | 99 July 
Central Pacific—gold 68, 1895..|.....--. 115 b..113%9 Jan. |11612 June || Nash. Ch. & St. L.—1st, 78, 1913)129 9b. 129%b.'128% Jan. |132 June 
uin Br. 68.1900...... 13 b.).....--- 1134, Apr. |11644 Jaly || N.Y. Central—Extend., 5s, 1893)104 O31ob.|L03 May |107 Oct. 
Land ag 1890..cccecccces 101 b./101 b.100 Apr. |103% Jan N.Y.C. & H.—1st, op., 78, 1903/1362. 1369b./132% Jan. |136% June 
Mort. 68, 1936.....------------ 103.103 b./101%9 Apr. |105%4 Sept Debenture, 5s, — 1° {111 (|103%3Apr. |112 July 
O.—Pur. m. fund 68,’98'112 b.|........ 105%4 Feb. |114%4 Feb .Y.& Har.—1st, 7s, 1900..... 130%g).'1301g [127% May |133% Oct, 
62, gold, ser.B,1908,reorg.cer.| 77 Mab, 784b.| 6214 Mar. | 801g Sept. ||] N.Y. Chic. &S8t.L.—1st, 48, 1937..| 92 917g | 8614 Jan. | 9333 Sept. 
Ext.coup., 48, 1986, reorg.cer. 7753 | | 781g 62. Apr. | 801 Sept. || N.Y. Elevated—Iist, 78, 1906....j117 b..117 {114 Mar. |11849 June 
66, currenc 1918, reorg. cer.| 31 | 32 165g Apr. | 343 Oct. || N. Y. Lack. & W.— Ist, 6s, 1921./131%4b.|131 b.|127 Jan. |133 June 
Mort. 68, 1911..... ... 115 a. bo ™ 904g Jap, 114% Nov. Construction, 5s, 1923........ 111Jgb.}111%b./107% Jan |112%s Oct. 
Ches. O. & 80. W.—5-68, 1911 ...|10642 pov 103% Nar. 11012 July || N. Y. & Nor.—Ist, oo SE 00 si neschen 07 49b.|1023g Jan. |10%49 Sept 
Chic.Bur. oe Boe 1a | yee poniadinn 97 Oct, 103 Jan. || N, Y,. Ont. & W.—1st. 68.1914../112 b./112 9 Jan. 118 Sept, 
Chic. Bur 1. & Q.—Con. 78, 1903.|132)ab. 1327%b.1291e Jan. |134 June || N.Y.Sus.&W.—1st ref., 58, 1937.| 942 | 94% | 90 Mar.) 95% Aug, 
Debenture 58, 1913 ....-....-. 10244 (10218 (101% Nov. |1074s Feb. Midland of N. J.—1st, 68,1910/11349b.113 b./109 Apr. \11518 Sept. 
Denver Divis., 48, 1922... -ee-| DL DBD. 91% | 9OleaSept.| 95 Jan. Norfolk & West. - Gen., 6s, 1931/1°6 116 J9b.|11219 Jan. {12919 Aug, 
Nebraska Ext. 48, 1927.. 91 b.' 91 91 Sept 7 Jan. North; Pacitio— 1st,cou .,68,’21)11742 |117 11515 Jan. |119%9 June 
Chic. & East. Ll.—Con. 6s. 1934,118gb.'119 13. Jan. {119% Oct. Gen’l, 2d, coup., 1933.........;110 1091g |102 Jan. |113%8 Sept, 
Gen. consol. 1st, 1,58 1937 ....| 97% | 9744b.| 9119 May |101 Oct. Gen’l 3d, coup. 68, 1937....... 1004b. 100 89 June /10i Sept, 
Chic. & Ind. Coal R., 1st, 58, ’36'103 103%a.! 96 Apr. |10349 Oct. || N. Pac. Ter.Co.—1st, 68, 1933. ..|105 105leb.| 99% Jan. [106 Sept. 
Cn. MiL.& St. Piet. [. M.78,’97 cceccecs 15 b./113% Oct 19 Apr. || Ohio& Misa, —Consol., 4 78, 1 eae 1749b.'1141g Jan. (119 June 
Consol. 78, 1905.......---.-.-. 125 ‘9b.'126 123 Oct. |128 ay 2d, consol., 7s, 1911........... Be Bhlcons ----/116 Apr. |119%4 Oct, 
1st, So. Min. Div.—6s,1910....)11148b.)11042b./1071g Sept. |114 Feb. Ohio Southern—1st, 68, 1921. ..|105 b./105%g | 9919 Jan. |106%2 May 
lst, Chi. & "Pas. W.Div—5s, 21 104% (|1U4 10149 Jan. (107 Aug. Fa a 44 9 Mar. 0 
Wis. & Min. Div.—5s,1921..../101 Db.!........ 9812 Sept. |104 May || Oma ha my St. L.—1st, “4s, 1937..| 74 b.| 74 b.| 70 Mar. 6 J 
Terminal 58, 1914..... ..-..... 10L b..102 b./1 Jan, (103 June Oregon Impr. Co.—18t, 6a, 1910|107 b.'10614b.! 94% Jan. (10714 Nov 
Ohic. & N. w.—-Consol. 78,1915)1414sb./14412 |1391g Jan. |14412 Nov. || Ore. R.& Nav.Co.—1st, 68,1909/111_ b..110%4b./108% Feb. |113_ Ma 
Gold, 7s, 1902........ 13174b. 132 126 June 132% May Consol., 58, 1925.... ....---- .|1039b.'104 9644 Jan. |104% Nov, 
Sinking and 6s, 1929..... -2-.|-------- 18 b./118 Oct. (121 Feb. || Oregon & Transcon.—6s, 1922../101% {101% | 93 Jan. |103 Ont. 
Binking fund 5s, 1929......... 07%b.10748b.1106 Apr. |111 Feb Peo. Dec. & Evans.—l1st, 5, peat 14 106 Jan. |114 Oct, 
Binking debent. 5s, 1933) 109%4b.|109%8b./107 May, |1121¢ Sept Evansv. MT Sy 68, "1920...|104 b./108 a.1102 Mar. |1071s Oct. 
25-vear debent. 5s, 1909......)10342b./ 103 42b.'10342 Nov. 10642 Apr 2d mort., 58, 1927.....--..---. 73 a.| 73 69 May | 774 Oct. 
Extension 48, 1926........---. 9473 | 9512 14g Mar. | 98 Aug. || Phil. & Read.—Gen. 4s, 1958...| 88% | 8833 | 88 Oct. | 89% July 
Ohi. R si Fuo.—-6e, enn. 1917./133'sa./13249b.:130 July 134 June || 1st 2; income 58, 1958..... 3973 | 90 8514 Aug. | 90% Oct. 
Exten. & col. 58, 1934......... 10678 |106%8 (104 Mar. 108 M 2d pref. income 5s, 1958...... 5% | 76 691g Aug. | 77's Oct. 
Oh, 8t.P.,M.& O.—Consol. 6s,’30/122 gb. 12244b./1191g Jan, |123%9 May 3d pref. income 5s, 1958...... 62% | 6319 | 594g Aug. | 671s Sept. 
Ob.Bt-L.d& Pitts. —1st,con. 58,32) -..-..-. 974 (10) Oct. 190% Jan. || Rich & All.—1st, 78,1920, tr. rec] 59'4b.| 60 v.51 Apr. | 6219 Oct. 
O. C. C. & Ind.—Consol. 7s,1914,131 b./131% |123° Jan. 132 Nov. || Richm. & Dan.—Cons., 638, 1915 LAG%e -.----/109 Jan. |1161g Nov. 
DR cocegceoscengseseteenscoas 112 b.107%2Jan. (113 May Consol. gold 5s, 1936......- lga.! 86 80 Apr. | 904 Sept. 
Col. Coal & Iron— Ist, 68,1900..'1044%4 104 Db.)1 Jan. 106 May || Rich.& W.Pt.Ter.—Trust 6s..’97 93%. 99% | 85 Apr. | 99% Oct. 
Col. H. Val. & Tol. — 58, 31) 7943 | 73 bd. 63 Mar. | 8419 Aug. || Roch, & Pitts.—1st, 68, 1921...|- eunesenelanne cues 116 Mar. '/118_ Feb. 
Gen. gold, 6s, 1904............ 8&6 84 b.! 63 Mar. | $7_ Sept. Cement... SOG.» conccanscose 1141b. ayaices 113. Jan. |11744 May 
Denver & Kio Gr.—1st,78, 1900118 b. 11944a./1181g May |12119 Oct. || Rome W. & Ogd.—l1st, 78, 1891.|11048b./110%gb./107_ Jan. |1114g Nov 
Ast con. 48, 1936 ....-.-.-..... 77 b.| 77%eb. 75 Mar.; 7948 Jan. || Consol.,extend., 5s, 1922..... 105%4b.'1051g |10053 Apr. 10814 June 
Den. & R. Gr. W.— 1st, 68,1911. 73 b.! 80 b.) 71 Jan 83 Aug. || gt. Jo. & Gd. Isl .—Ist, 68, 1925 .|10 .1037gb.! 98 Ja 71g Oc 
Assented. ...........----------. 68%1b.| 70 60 Mar.| 76 Aug 2d, income, 58, 1925..........|..-.---- | 49 b.| 40 May 52 Aug. 
Den. So. Px. & Pac.—1s8t, 78,’05; 77 7742 | 71 Aug.) 81 Apr. || §t.1. Alt.d TH.—Let, 78, 1894.|114 b.|......../112 July (114% May 
Det.Mac.& M.—Ld.gr.3498,1911| 30 b. 34%a./ 34 May 43 Jan 2d, M., pref. LF aaneinal 103 b.108 b./108 Feb. |110% Jan. 
. £. Ten. V.& G. Ry.—Con.,5s,’56)103 — |104 95% Jan. |10512 Oct 2d., 78, i894... .---/105 b./103 b.{103 Jan. |108 Oct. 
Eliz. Lex. & B. Sandy—s,1902.'100 b.10044 | 96 Mar. 104 Jan Dividend ids, itis nenaians 40 b.| 35 Apr. | 4233 Aug, 
Erie— 1st. consol. gold, 78, 1920/135 b. 135%eb. 13219 Mar. 13849 Aug. || gt. L. Ark. & Tex.—Ist, 68,1936) 91 b.| 9144 | 8744 Nov. |104% Feb. 
Long Dock, 78, 1893 .......... 113%eb.114 (111 Jan. 115 Apr aot Te, Mi cctmecamronsanasens 33 b.| 3344 | 31% Nov. | 4849 Jan. 
Gon. 68,1935.....-....-02.2, 115 b/115 b./115 Apr. |120 Aug L. & Ir. ML —1st, 7s, 1892.../10848 [108 b.|106%9 Mar. 11149 Jan. 
Y.L.E.&W—24 con. 6s, 1969/10048 (10143 | 921g June 102}¢ Oct “7 mort., 78, 1897.....-.------ 106 = |106%9b./105  June|112 Jan. 
Ft. W. & Denv. C. —ist, 68,1921 9253 | 92% | 77% Apr. | 9353 Sept Cairo & Fulton—1st, 78, 1891|105 1045g (102% July |10549 Jan. 
CR a Mee Ant.—1e, 08,10). ---- 106 | b./1014g Feb. |10612 May || Gen. Ry. & land gr., 58,1931.| 87 a.| 87 | 80 Apr. | 92%J 
2d M., 78,1905 .....-. .-...-.. O24ab. 102%b.| 98 Apr. |106 July || st. L. & San a Fr 66.5 Ol. A,1906)114%b./1145gb./11344 Jan. {119 Jul 
West. Division—ist,5s,1931., 912 | 93'2 | 90 Mar.| 95 Oct 6s, Class B, 1906..... » en ceeeee(l14%b.\1155gb.\1149 Nov. 11919 June 
Grn B.W.&S8t.P.—2diuc.8s8,1911) 25 b.) 29 b.. 25 Apr. | 42% July 6s, Class C, a neameeaiial 114%b./114%9b.\114 Jan. (119% July 
Gulf Col.& San.Fe—1s8t,78, 190911773 {118 b./117 Oct. |122%4 May.|| Gen’l mort., 6s, 1931.......... 115 b.115 a./1124¢ Jan. {118 June 
Gold, 6s, 1923..... 9045 | 9044 | 881g Nov.| 98 Sept. Gen’! mort., 58, 1931.......... 102%9b.'102%9b.!1003g Jan. |10548 June 
Henderson Br.Co.—ist. 68, 1931|108%4.|109 b.'10722 Mar. |110%% June || gt, Paul M. & M.—Ist, 78,1900 116 b.116  |112 Jan. |119_ Oct. 
. & Tex, C.—1st M. L. 78...... 124%4b.)124 b.111 Mar. |12414 Nov. 2d, 68, 1909.........e00-eeeee0-/11749b..117%b./116 Apr. ,120% Sept. 
Ast, West. D., 78,1891.........|..--..-- i24 b.|112 Feb. (124 Oct. lat cons., 68, 1933 ........--. 119 1194, /|114 ar. |120 June 
lset,Waco & N.7s8,1903.... .... 105 49b. a oe 105 June|114 Feb. Do reduced to 4198..| 98338b.| 97 b.| 96% Apr. | 98149 June 
, consol. M. L. 88, 1912.....|......-- 108 b.102 Feb. 10819 Jan, Montana Ext. 1st, 4s, 1937...| 87%a.| 87 b.| 80 Mar 4% Oct. 
Gen. mort. 6s, 1921, tr.rec...| 68 b. 70 b.| 65 Jan. | 72'9 Sept. Shenandoah Val.—l1st, 78, 1909.| 90 90 b.| 90 Jan. | 95 Apr. 
Ind.BL & W.—18t, pref., 78,1900 ee 10 May (1124, Jan. Gen’l mort., 68, 1921.......... 30 31 b.| 29 Apr. | 36% Jan. 
1st, 5-68, 1909, tr. rec......... 93 b.| 93 bd.) 80 May | 95 Oct. || So. Carolina—1st, 6s, 1620.....- 100 {100% | ¥7 Jan. |105% Aug, 
2d, 5-68, 1909, tr. rec......... 682b., 69b. | 65 Feb. | 7412 Sept. 2d, 6s i9 i a petra 78 a.| 7749 39 Jan. | 87 May 
East. Div.—6s, 1921, tr. Feo..| 93 b./ 934gb.| BO May | 93%4 Oct. ih TE -tenensemtemnanans 5 b.! 15 b 13 Apr.| 19 Oct. 
znanene, Ce, 1921, tr. rec..... 23 i 20 b. 15 Mar.| 25 Sept. || go. Pac., “Call. —lst, 68, 1905-12... 11h tsa. |112 alll Noy. /116 Mar. 
Int. & Gt.Nor.—1st, 6s, gold,'19 102.20. 102 b.| 984g May. |11129 Jan. || go. Pac., N. M.—1st, 6s, 1911. Igh./107 105% Jan. {109 Noy. 
““Ooupon, 6s, OD... .cccrccceres | 70 67 b.. 6L Apr. | 77 Jan. || Tex. & Pac. —1st, gold, 58..2000 94 9453 2 9519 Aug. 
ment. Centr. —Gold 48,1987....; 73 D 7 | 69 Jan. | 75 Jan. 2d, gold, inc., 5s, 2000 .. .... 40'g | 41% 38% June; 45 Aug. 
Knoxy. & O.—1st, 68, gold, 1925/104 103 1ob.| 891g Jan. 10419 Nov. || Tol, A.A. & N. M.—I1st, 63,1924.) 99%4b.| 99%3 | 85 Jan. |104 May 
L, Erie & W.—18t g., 58, 1937 ..|108 107420. [101% Jan. 110 May. || Tol.A.A. & Gr.Tr.—1st, 68,1921/105 b.|105 b..101 Jan. |10719 May 
LakeSh.—Con.coup., 1st,78,1900 128% saaeinaie Feb. |1285g Noy. || Tol. & Ohio Cent.—1st, 58, 19351011, (101 b./ 93 Jan. |102 Oet. 
Con. coup., 2d, 76, 1903....... 1 126%4b. 123% Jan. 127 Nov. || Tol.8t.L.& Kan. C.—1st,6s, 1916)........ 947, | 91 June! 95 Oct. 
Long Isiand—1st, 73, ae BZD DB.) .ccocces pe 191g May. |123 Oct. || Union Pacifio— 1st, cache aes chee 1744b.:114 Jan. |11749 June 
1st, consol., 5s, 1931.......... 114 “ 107 b./111 Jan. (115 June Land grant, 78,1887-9........ 10034b.'1005gb./1001g Apr. |10448 Mar. 
Lou. & Nash.—Consol. “75,1898 117 4b. 11744b.116 Oct. (123 Feb. Sinking fund, 8s, 1893........ 121 b.'/119%sb.'113% Apr. |12149 May 
N. O. arene ae 6s, 1930..114 b./113%b.'10814 Jan. 116 — Kan. Facific—1st, 68, 1895....'11019b./111 b.'109% Feb 12%, Jan. 
* A enieattidtinnamiamneniaies YVIgb.| 9922 | 961g Jan. 100 1st, 68, 1896. lllJsb./112 b.|/109% Feb. |112% Nov. 
. H. & N.—1st, 68, 1919....2. 115 b./115%4b..114 Feb. |1161, | ed Denver Div.—6s, 1899. .... 113 9b. 1137gb./112% May |116% 
General, 6s, 1930.............. 114%eb.114 b. 109% Jan. |115 May 1st consol, 68, 1919 ........ 1% |110% |101% Jan. {113% Oct. 
Trust Bonds, Ss  apeeeee 109 9b.'10934 |106% Mar. 110% May Oregon 8h. Line —1st, 6s, ’22..:11033 {110 b.|100 Feb. (1104 Nov. 
40-40, Ga, 1924.... .......-00. 1009b..100%4b..101 June 104 Fed. || Virginia Mid.—Gen. m., 5s, 1936)........ 82 73 Jan. | 85 Oct. 
50- = A 193 seealheitthiatan 97 4ab. 97 43d. 991g Mar.'1023g Apr. || Wab. 8t.L. & Pac.—Gen., 68, ’20) 37 vb.) 40 b.| 37 Apr Jan. 
Lou. N. A. & Ch.—lst, 68, 1910.)...... --/1134eb.:1074 Apr. |115 June Cnienge Divison—5s, ee ler, mate: 93 Jan. | 98% Feb. 
Consol., | gold, Pl, Menne cand + +." 94 va._| 87% Apr. | 97 Aug. Wabash—-Mettgage, 7, 1909 .. OTE a SARC «: 84 Feb. | 90 Jan. 
Mem. & Ch’lston—6s, gold, 1924) 1( 5 05 b.1100 Jan. 1061s Oct. Tol. & Wab.—l1st, ext.. 78, 90/113 %eb./113%eb./\107 Apr. |113%2 Nov. 
Metro. Elevated.—1st, 6s, 1908./116 D 114 4ob.| 1081g Mar. '117 May lst, St. L. Div., 7s, 1889 wadiind RED Wes occcccas 1074 Apr. |111 July 
Sn I sittin ncntaeentintaaillias 106 (105 b.102 Jan. /109 Oct. 2d, extended, 78, 1893... ....|........|........ 5 Apr 4 Oct. 
Mich. Central—ist, con., 78, "02/129 b.'130 (126 May. |13214 Oct. elas His MEET cnncccaclocceescclecsecees 3 Jun. Jan. 
Cenen. TATE EAN, TE (107% May. 112 Oct. Great West.— 1st, 28, 18686 ..200) .cccece- 11334b.) 10519 Apr. 113% Oct, 
omg Ast, cons., 68,1920 a 2O%en. 110 107 Mar. |113 Jan. 2d, 7a, 1893..... a TUNE, TACT RR. Kame Kei: 5 Mar. 
84, 75,1 ee eernE 4 b.120%a°115 Jan. |120 Oct. West Shore—Guar., 48.......... 1041g |104 997, Jan. 1045s June 
Pac. of Mo.—2d M., 7s, 1891. 106 bl Oe. 1104 Jan. |108 May ||Wheel. & Lake E.—I1st, 5s, 1926|162 lu2¥g | 94% Jan. |1025g Oct. - 
~ NotE—The letter “ b” indicates price did, and “a” price asked; all other prices and the range are from actual sales, 
STATE BONDS. 
SECURITIES. Bid. | Ask. | SECURITIES. | Bid. ; Ask. SECURITIES. | Bid. | Ask. 
Alabama ClassA 3 to 5..... 1906 104% 10549, ‘Missouri—6s — due 1889 or 1890 102 | seenens Rhode Island—6s, cou..1893-1894) 108 | .«ssss 
Cc i Tava tineiintty stteisinmeneehtids 7 ae leeoece Asylum or University, due 1892) 104 |......!||South Carolina—6s, non-fund.1888 3 3% 
BE Se Gicscenesceocescces 1906 101 | s aiaaaeae —_ pe --1894-1895 108 |...... Brown consolidated 68..... 1893, 105 |107 
FF eee 19 103 (105 | New York—6s, loan........... 1892! 110 ee Tennessee—6s, old...... 2-1898; 62 |... « 
Arxansas—6s, funded..1899-1900) ll% 12 || 6s, loan..................-00. 893/ 110 |...... Compromise, 3-4-5-6s....... 1912' 72 |...cc 
7a, Little Rock & Fort Smith,iss.; 12 |...... ‘North aene=Se, ee J&I 35 | 40 New settlement—6s......... 1913; 104 (105 
7s, Memphis & Little Rock,iss..| 12 (...... TIS, « snccccoduunsenth a eee a i gt AOE TORT: i 191 99 ‘100 
7s, Arkansas Central RR........ 5 | New bonds, J. & J....1892-1898; 20 ‘...... Tt aspenmeanin meonbaness 008 1913; 71 72 
78, gold........ eoee- 1890) 10349 105 ES ARES Parr i pee Virvinia—6s, MRK ie Ba 48 | -wenes 
ee COMB. ccccccese- 1914) 108 |...... Special tax, Class 1.............. 19 | il 6s, consolidated bonds........... T9 | sens 
Se 90% 91 Consolidated 48............. 1910) 91 | 92 6s, consolidated, 2d series....... 50 “seene 
@ichigan—7s.... ............. 1890' 105 |...... UP “ea ses eEes: 1919} 120 {122 6s, deferred, truat ree...........- 10 | 10% 
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a ae at voc QUOTATIONS OF STOCKS AND BONDS. 
i) n New York represent the per cent value, t 
Fhe following abbreviations are often ised, viZ.: tM Cag ryote. vege for golds ted = oo cvoaneatty noe phen “ 
consolidated; ‘‘conv.,” for convertible; ‘s.f.,” for sinking fund; ‘T, g.,” for land grant. a GOERS“ ee” SE ONTENTS © CPT 
Quotations in New York are to Thursday ; froin other cities, to late mail dates. ' 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. : 
UNITED STATES BONDS. ; ° i 
£8 Nt 8 Bid Ask. ) CITY SECURITIES. | Bid. | Ask. City SECURITIES. Bid. | Ask, H 
ony ty a STATES BONDS. Baltimore— nt ee 
diss, 1891.-0-.-- -----o-Teg.-Q-M! 107%8/107%|| 6s, Balt. & 0, loan, 1890... Gd} 10339! 22... “Tee ieee saa ba ate i 
1891 satadtididenson coup.. Q—M| 10819|1C8%|| 6s, Park. 1890..... a - oe oe 1906-7.......------ J&3| 95 |....c« ; 
SNaGMT..c.....-c..: eee. G08) Heeiiee || Geko te ee nie he ile, Ala. --4-5a,funded,1906J&J} 76 | 79 ‘ 
4s, 1907 RA i a coup.. -Q—J 127% 128 6s , bounty, exempt, 1893..M & 8 eeeecee 110 . gomery, Ala.—6s eeeesenseeeees 107 eeecee | 
6s, Currency, 1895.....reg....J&J| 122 |......|| 58, water, 1894..... -..-M&N| 10539 Nashville, Tenn. 6s, 1907 ....Vat| .... _ 
os burrency, 1896.....reg....S@J} 125, 1...-+.|| 68, 1900... Q—J| 120 util Wiest Gn ae coe } 
suas ency eenee Te ba a 2 _.....|| 68, West. Md. RR.. 1902... eo SUvwMocoee coees 00 CCW ET Sw 8 1eeen a & 
Ge, parseney, 1907....-g-.--3aal| } Ziel.----- 6s, West. Md. RR., 1902... J&J/ 125 |127 | Newark —4s, 1906..-..---.....-.-+-. 164°"1106 1 
6s, Currency, 1899.....reg....J&J) 132%]...... Siccssiniieh rupneenaeeih i osnied ADB +” scsmacrcmocpenapenedoes 118. |tee ‘| 
STATE SECURITIES. Bangor, Me.— Water, 6s, 1908. Fes 1337105 || 6s’ ees beoccvessrcouss cousncerezes 11S 117 | 
ass“‘A,” 3 to 5, 1906..| 1044105 || BE. aN. A. RR. 6s, 1894 .....J&J)108%9 109 78, eeeempnnerueens -- Verpiia lie 
Class ““B,” 58, 1906....--..--.--., 109 “112 ||Bath, Me.—6s, 1903...- 77. cates “lies|| Fa Aconkeas Cae Var/9t15 |117 | 
Class “C,” 48, 1906 .............. 101 |102%g|| 4198, 1907....... ......-...0 5 Sere 97 |100 7s, Aqueduct, 1905......-.-- “Var| 132 |135 ' 
Gs, 10-20, 1900..-...17..-- G&G) 103 |..... Belfast, Me.—és,ratiroadi aid,'98-..§105 /107 || “Sigs, 1910.” Maes —is,1965.AwO|p180 [183 
arkan , funde BB BP leocsns B aa OF |] 98, L910... - wee eo none 7 
itr reich SSS 2 23) 12 (ian Meee degmeooee ratty (ts (Poe tamriese—fewsi 1000 198 | —— 
e, Memphis & L.R.,1899.A &O|} 12 |..... re ne een e 1906.....-.. .20--- --0-----Val| 109 |-...- “ | 
’ . .&N.0.,1900.A &0| 10 |... wane agg 17 gag torererens Vi: dp = or ~ Orleans, La.— Premium 5s ...} 13853 138% | 
7s, & R.Riv.,1900.A &O) 12 [-22.. Brooklyn, N.Y. Pari 1924_J&I $160 102 || Cons. 6s, 1923, extended ....J&J| 110%)... .- | 
is, Ark. CentralRR.,1900.A & O} ......| 10 || Bridge 7s, 192 ' wertias lian || se anee 100 %| 1012 | 
qe, Levee of 1871, 1900.-.3 &3| i | 4 || Parkes, 1924.-200000 220002 FEre150 [153 |INAY’ City 76, 1900072 J&D| 118/118 
Oalifornia—6s, funded debt of 1873|*...--.|---.-- Bridge $s, 1919........ 70777" Te70135 1133 city” —78, 1900....... -.-.M&N|SI31 [135 : 
3 ep ei ee “$100 |...... Bridge 48, 1926 ............. J&J 8116 1120 ay 1900... .... 22.222. -----00- M&N|)122 [126 ) 
New, reg. or coup., 38, 1910 ..... -[,$100 iets a a. sae ttre 7a} * 100 103 8, gold, 1901 eeeccess &e6es0es JI&I yi 28 128 
Dakota Ter.- 5s, 10-208 of 1887 ...|§106 |...... Buffalo, N.Y.—78, 1924-5...... y&J (6140 8, 1908. - wee eeeeeee cones M&N)}118 [124 
4398, 10-208 of 1887..........-... 102 {722777 Water 58, 1893-9 ont Hees FOE-~---ne -aconens Ma&N/)108 |112 
Disi.Col.—Con’.3-658,1924,0p. F&A) 120% ...... Water 48, 1904...000 222200. M&s|§100 |....2! Hf Sameer ret ennonsnebeoes M&N}}105 |110 | 
Cons. 3-658, 1924 ’ reg ee ee i120, i aad Water 3lgs 1905 Ee re Tesi 98 ee ise 1904 tem mer eee tenet ees M&N }102 106 f 
Nome | re Bet BER bevvces Water 38, 1916... R&A 97 I wor? +4 x! ee eee A&O Ylol |104 ‘ 
Perm. imp. 6s, guar, 1891..J&J} 107 |...... Cambridge Masa.-Water6s,06.J&J (114/116 || 8 olk, Va.— 63, 1914......-00, Var| --ocee|-ceeee : 
Perm. imp. 7s, 1891.,........ F&I} 110 |110%9|| City és, 1904 Tey 8126 1128 | pag Water, 1901... .......... M&N| 130 |.....6 
Wash.—Fund.loan(Cong.)6s,g.,’92| 107 |...... Water d's, a ema Varlt 97 | 99 | ane ioe weet reete sec ecnee sane A&O} 104 |..... . ? 
Fund. loan(Leg.)6s, ¢.. 1902Var| 121 |...... ‘Charleston, 8.C. dnt es 76°07 AGO 107 ag c al —58, 1907... ....-A&0O pills 114 E 
Market stock, 78, 1 s92 a ila 11019) | Conv. 4 a, 190 03 ’ J ceeeee! O is} 1905 eceecenecas ececeeeseece J.&J $133 137 } 
Water stock, 7s, 1901.22. 222.022. Se Seeunid Chicago, [1l.—78, 1892.99 22. oS) rgig| © | maha, Fae $a. 1081... -..---- tts re ; 
do 78, 1908........ .-~ a 68,1895 y 1592-99 ......04-- a sseee- ||Orange, N. J.—7s, long....---.....--- Sg faa : 
Florida—Consol. gold 68...,.3 & 3§110 |ii3" || 498, 1900222002227 eT aa sao haat ' 
Georgia —72, gold bonds, 1890. GJ] 104 [105 || 3-658, Si diceaabentsenie nmap ; 2) es 102 |1o4 
ee a Sr ae, J LO ‘o. ee ceneee} ’ pentane “hata =e taetaiaens” ys + B 
sctames--tieie con. 78, 1914.J&J3| 108 * ol Cook Co. > 1899 areca ear ‘108 _ | ee re ereroaes a3) Fe oe : 
Stamped 4 per cent............. ..| 90 | 91 Cook Co. 4158, 1900............... 105%)... | BB. 200-- ween eee eee scene eneee J&J} 118 |... i 
Baby bonds, 38, 1886 nese amee F&A 36 44 West Chicago 58 1990 ececeeccecoce 102 semere) 8s, special tax eeeer seers esecoaessce 1 18 seseee ¢ 
Maine—3s, 1890-1929......... a Lincoln Park 7s, 1895..........7” 104%)... | Philadelphia, Pa.—Ge,1898-'09 J&J| 132 |---9g0 : 
War debts assumed, 62,'99..A&O $101 19/102 Wael fae fe teen tw puna 6s, new, reg.,due 1905....... cee fi 
land—6s Hospital,37-01J&3) 100 *|-.-.. South Park 68, 1899..........2.7” 103 |..2277 lente eglinadaguesasn: 5 won 
i SA ckecdescesscssnesoons s BR Tapes Cincinnati, O.—7°30s, 1902 ~F&I!§130% sii 7. water. ree. &oD.. 1808.4, Vai] 135 |..-000 i 
11014/111 7s, 1908 » 1902... thr Ly + 8, water, reg. &cp., 1898. "AGO. EEO leasnece ; 
Maseachusetti-bi, oid, 1901 “WO §108 4 104%4)| Gs, 1800. 220 TILT ae (ald 2zt | 6 Conse T50U Hea hd (20. |122 | 
Bs cold’ 18 _ seeombaone Rite 2,103 || Gs, gold, 1908.......-....-., M&N §12238|1 22% | Portiand. ,Me.—6s, RR. eid; 1907MAS|) 122 124 
Michigan—7s, 1890 geen M&N ee fo Hanstiaan Couniy és. eaeeeessees V ar Qio4 103 funded, 1912 eececcccecsecos J&I phot 102 
Minnesota—Adj. 4198, 1912, 10-30.§100 |... Cleveland, 0. 78,1894 ..2" AOI 1S 4ILI7 | Portsmouth, N. H.—68,/03, RR. 1&J |)108%|107%4 
Missouri—Fund. bonds, "94-95, J&J) 107 |. “|| 68, 1900. Ceosleeeatnaeheie ABOUTS ILL | Pongnmoopes. f- ¥.—7s,wator long} 140 | --500° 
ung bonds, ’89-90... ..... ee, [oO ae ene eMennTes M&s! ti? 120 | Providence, R.I.—5s, g.,i900...J&J |) L1149\112 
um or University, 189. rt ; a ee eee erst}: 97 Pe | 68, gold, 1900, water loan..J & J/$120 {121 : 
wee, Hampshire—5s,1892.. Jo &d $1049 105 Columbus ‘Ga.—7s “eee em eees &J y + 1 3 49s, J... aeree eeeernase J&D oF 106 
War loan, 6s, 1892- 1894 “pater S&S 108 le 112% 5s ce Spc nga Rl Var 101 ee ts cold, 1916 eeceerceses eses M&s 97 99 
War loan, 6s, 1901-1905....J &J $125” 128 Covington. Ky 7-308, 1892 BGK 111 pag N. J.—Old 7s..... @cwecsess 35 «2208 
New Jersey—6s, 1897-1902....J&J,*122 ......|| 7-308 Water Works, 1890. ry Ai Oi | wi ew adjustment, 4s.. ............ 70 | 82 
68, exemp * — Speeaage J&J'\*120 |.... én 1937. new ® --- AKO) lg seeces '|Richmond, Va.—6s, 1914...... J&J} 119 {120% 
New York—6s, gold, 1892 -A@ 0) 110 72222. ee Py ; inet aoe || Ser cper-sessese ss we tenecerees J& 5) 133%9/140 
Wo.Caroli i riiinleisiticianiates A&O| 110 |...77"|| Dallas, Texas—8s, 1904...” F&A jie” 114 | _ Lees & 1922...........-.- TKI} 109 |109%g 
Ho.Carolina—6s, old, 1886-798-JéJ|_ 35, | 40 |) 108, 1893-96 ntact sane pire 110 |i13" age Dee a 
Ge N.C. RE, 1883-5...... J/%170 | Water, 68, 1900 ................... 100 |103 inashester 5 Te, Wee Pag : 
Lu 7 coupo sor. a2 ae oo 5s Street. Improvement. 1922. @ RUE ewe we eeccercce soaccoces F&A -sesee . 
6s, funding act of oY 66 1900.}&1| 10 |.” ’ “a provement, 1923...; 95 |100 ||St. Joseph, Mo. —6s, 1903 ..... F&A} 106 {110 r 
Gs tundingactot ish 1900.83) “20 |.-| Detolt Miche, 80S 98-04 baa) 110, |. Complmigeda OGL cc Fal 92 | 98 : 
6s, Chatham RR............. A&o| C | 8 || Blizabeth, N. "Seas iniei8 an a 100 | /St. Louis, Mo.—6s, 1899... ....Var/§115 |117 | 
68, special tax,class 1, eed wy 10 | 11 | Evansv., Ind.—Water ba 1912.5 es en ners lov [109 
4s, new, cons., 1910........ 2 pe Sey 92 5s, 1912 ’ 7 J) --eeee |e eens 58, 900 see eewesee ercee coccee Var.\)L07 109 
po8s 1919 ---.--eennc oo oan. A&O| 120 |121%|| 4190, 1913............ «| deel Metin [iE - " Recesabenennagunancn i. ia 
a— Ga, Dew ,te -» 92-1902. 1 | Mass.—6s°91.W.1, ale ted lal Oa ‘ Puli s-teeesssocenes Sreneess * 
rns Sar oe STOO NAA) HG | near a a SRLS | ele ROS Hy 
sl’d—6s, 1893-4, cou des 110 em 58, 1920 ’ M&S 103 | St. Paul, Minn.—4s, 1912..... ietcunind 96 |100 
Bouth Carolina—6s,Non- fund.,1888 Bly} 3%) ‘Hartford, Conn.—6s, 1897... rd 5110 ott 5 #1016 ie ha RA an tn top (120 
TOWD CONBOIS.---- -ss-neerenes- 105, {107 eo zo years. 4498, 1890-1905.349),100 |...) 68,1904... 200 22S TIN L189] 120 
Lf oboken, } s, 1892 : at ee eevee cee trees oe ee 
bonds,3-4-5-68, 1912) 71%] 75 | Improvement 68,1808... 34D|S113 |.22.|| 8a: 1t97.22.sccacecccensceeeeeee (23 |125 : 
— aeseiaienteneny o ped Lecusitr titi in 1901. ....M@N} 110 |...... | Savannah—F"d 5s, cona.1909.Q—F 102 |102%, 
1913.07 Sonne 76%, 710! be ten Dooce coscese eccee| 79 |.ece-.||Springtield, Mass.—6s, 190 rere: 125 
Texas—6s, woe scecceeee-M&S'§108 | Indianapolis, tnd. "5°73;; wear cnes 75 jen. |__ 78,1903, water loan.........A&O}133 /135 
72, gold, .1892-1910.... "M&S |§120 | 222221)| a 99 -Fea| 108. 22 Toledo, 0 <5 508 semana *" tet Wy 
vi’ gold, 1904............ .... J&I|\§130 |...... BZ. City Water 7% 1962. Var} 118 ei my + Ty paces silane Lilet Var | 115 117 
ermont—6s, 1890 hE le J & D| «nnoosfie | Waier 6a 1907 J a 113 prtaves 8, 18 9 seer reese e ease aes eseseoas V ar|9t15 117 
Virginia—6s, oid, 1886-95...J & J) 48 ...... | Funding 68 . a aenaee 113 eles | SPREE IT sth Ponteseneruns A&0}) 110 1 
6a, new bonds, 1886-1895..J & J} 48 |...0..|| 58, 19L1.... 22... ceeseece pent beset Bee Vario 95 | 92 
6s, consols, 1905. ex-coup....J&J| 70 |......|) Hudson County 5s, 1905... M&s| 116 722.02 bine ong ronal —— ae 
és, —— 7 poy amaeeoane J&Ji 50 |... .|| Hudson County 6s, 1905... él 127 acenetl | Wgroeser sinus sf net "ARO atte its 
, deferred bonas, Trust rec....;| 10%) 11 | Hud the: ue O00 Ee 24! ) 
wae-tec'vable coups., from cons’is tt 3219) | Pecan rig Ay eal aa Lit reas | iggy Aang, a sehen ataleA Ao |}102 cae 
n10-40s.} 28 |...... Mo.—8:a, 1896... $121 (123° AILROAD BONDS | 
Row 3s Riddleberger), 1932. Jes at aig oboe” Mo.—8a, 1896.. + svaripi2l 123 | RAILROAD BONDS, 
LOAinvep.dereg,stSAVO.Ies 89 | B8)| Ba! 1909. ais |---| reed codeeiieceeio east 
SACI «— REIN onsol’d name.) 
ceen smounrecens. | | Lawrence, Mass.—6s, 1894.. Ag O He, 111g, Ala. Gt. Southern—1st mort., 1908|¢116 |118 
a Ak | Long island ity, N¥—Waterta. [| ..| ala, 8.0.1, ae, tat d Cy Toney Bg 
any, N.Y.—7 r | ’ — Tre wet see|seeeee . N. O. T. &c. lst deb. 6s........ e & 
Besea Sam toso-se_meaninnen |e no, OOS Penne TE || Se tee See gcse acael 
8, 1920 to 1930 coaeitieneaiiin M&N §10L |...... | 30°40s, 58, 1920............_M i 3 || Alb'y asd. —Cons. 78, »guar.| 133%g)..--- : 
Allegheny, Pa.—8a,op., aay — thea | 16 403 3a, BOP sccnesecceses aS = 105 Consol. mort. Amines guar.A&O| 123 |...... 
tics, coup., 1885-1901....... Var, 100 (105 (Lowell, Mass.—6a,1890, W. L.M&s se 104 | Mast, be ag 7871910... A&O Sy sans 4 
; , eg Ae o« eetbhanae 5 jeans he } ore AGY| 443 [eoeeee . 
Allegheny Go., Be, op WWiS.Jed| 103 (103 Lynohburg, bemipeoemmees + Gamte | Ashtabula & ond. 189 xt, 66,1908] 107%... | 
riot loan, 5-108..... oialanciiinate : pe epee ose cone se Se Siatmeclsan ».—I8t, 63, 1908) 107 %g)----- - 
48) riot loa, 10-208 --ccs-eena. ESS jt) | Kaun, Mase Watertonn, 6s,'96.Jay 110% 111i | Atch.& Pike’s Pk.—let,6s’95.M&N| 104 |....-. 
5s. @ -eecnee-0+--| 100 /101 || Water loan, G2, '96...... ..... Jej|}t14 115 |/acch. Lop. &8. Fe—1st,78, 99 J&J|§i20_ {12045 
4s; refunded. ane "1a91_ i906. -"| 10191102 on Nn ear erererssonsinee 113 114 | Land grant,7s, g., 1902 ....A&0 6115% 115% ut 
4s. Court House, 1908, reg..J&J| 104 |106 |/Manchester, N. ‘6s, 18941. 382°  lissi:|| Sieecen te tees Jaie J&D |) 10419) 708 id 
Atlanta, Ga.—82, 1902.2. cot, is ies | eee 8, 22 F&F!|510742|108315| Guaranteed 7s, 1909 -J&I&ALO|$117 {119 - 
Water 78, 1904 eel eae paces Ja&S 115 ’ 18 ia 1911 eeree Se eeernesene eee JSS. 1 5 117 | 58, 1909 (1st mort. iene “e868 A&O 99 GD1g ft 
Ga, 1895-6 . ....2o. 22... noone 3a3| 106 |......|\aenphis enn. Fiippia &-8s ec cee- MOS aee: || See Pees So eee. --- M&S|§ 85 | 8578 c 
5s, 1914-15 (A i OR a J&J| 102 |.” Tax Dist., at ppin J&J;/ 100 (LOL |! 449s, 1 --A&O 45 97 
eae $53] 185 |] Bas aks Sconce Fez) 109 10, || ulateral Hk 8 1085-64 aol 20 
ugusta, Me.—6s, 1905, Fund .J&J $118 /|120- | aes neonoiia Minn... oe a ean ~ | rence or'do, 1st.78. A&O |§112 
Augusta, Ga.—7s, 1900- o— <a “ att | pcre Mion. 8s, 1392. 4 8 ae +33 K.C, TopekadW. in M., ray ier eR , 
a O5 el tite og anne Jas 109 lll » APU bem weee OO COSe Fee Oe naee * i come 8 J Ri10 if 
Austin, Texas—10 |] 4228, 1912-15. ....0seseee -----s00e |} 103% 103%, | N.Mex.é&80.Pac.,18t,78,1909A 119 ie 
. D. nanennee sosesane i 4a, 1915-17... sececeseeee.... 9 96 '100 || Puebto w Ark.V, “ 1st, 7 78, g. i903. quis 1164 
rrice 1m minal; no late transactions. § Purchas:ra'so pays a0: on intersst. ¢In Londoi. { Coup as on since Lsor, i 
| 
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GENERAL QUOTATIONS OF STfUCKS AND BONDS—ConrtTINvED. 


For Explanations See Notes at Head of First Page of Quotations. 








































































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask. RAILROAD BOwnDsS. Bid. | Ask. 
Atch. Top. & 8. Fe—(Continued)— Chicago & Alton—(Continued)— ' i1Cinn.Sand.& Clev.—6s, 1900..F&A etyeR 101 
Sonora, lst, ac) Me guar.. J&J § 95 | 95%4!| Louis’a &Mo.R.,2d,78, 1900 M&N| 117 |120 Corsol. mort., 78, 1890 ......J&D)}910119/1021g 
Wichita&s. W.,1 st,78,£. gua..1902 $110%/112 8t.L.Jacks’v.& U., 1st,78,’"94.A&0| 114 |...... Consol. or. 5s, 1808 ....... T&I 3 102%4/1021g 
Atlanta & Charlotte Air L. —1st,7s | 122%g)123% do a go. (564),78,'944 &0 sipetiieceome Cin. &Sp.—7s, C.C.C.& £.,1901.A&O0} 112 |...... 
i aeneé> earscncerousets 101 (102 do M. (360), 78, ’98..J&J| 115 |...... Te, gene. L.8.& M.8., 1901..A&0| 121 3 
Atlantic & Pac.—ist 4s, 1937..J&J| 201s| 81 do 34 uar.( 188) _ 98.J&J| 1} ST esow Cin h.&B.—1st,gu, "4198-68M&N| 98 | 984 
W. D. Incomes, 1910........ J&J| 20%) 21 |\Chic.& Atlantic—1st, 68,1920. i. _ ee IAS 2d mort., 58, 1931............ sl cance 70 
Central Division, old 6s. .... .... 95 (101 i . BOE. noe cucccoencsaue ll secant 40 3d mort., gold, Se-ds, 1931..F&A; 335 | 374g 
dec incomes, 1922.| 15 | 25 | |Chic. B. &2- —CGons., 78, i903 3a 13249/13319|| Income oh epaners camannispe: seenee| 19 
do ace. ld. gr.68.1901! 20 |...... onds, _, Se J&D)$102 [103 Balt. Short L., ‘st 78, 1900..3&J| ----0./112 
& Knoxv., 7s. 1900...J&J| 110 (111 58. 190 61. emtingdiiebegunentt 109 ||Clearf. & Jeff.—1st,6s,1927 .J&J 113 |..... 
New 48....A&0)| ...... 98 5s, debenture, 1913......... M&N| 1021810214! |\Clev.Akron & Col. —Lst 68,1926 &J 8103 103% 
AERTS &A!108 |...... Iowa Div. 5s, 1919.......... A&O |§107 +|109 Gen. M., g., 58, 1927 ........ M&3\# 9549....... 
988... .... ee ee Iowa Div., 48, 1919.. ......- A&O| 96 | 97 ||\Cleve. & Canton—Ist, 5s.1917.J&J| ----- -|_ 95 
Br., _ 1919...A&O/ 117 | .-.... 4s, Denver Div., 1922....... | ee 93 ||\Clev.Col.Cin.&Ind. er begs 139% 124 
East Side 58, 1925} 105 |108 4s, plain bonds, ae eee nin 91 Consol. mort., 7s, 1914...... IJ&D| 131 |...... 
58, TT csisccechisdscicnec J&De109 |111 Neb. ae DEPT avasesces [& 91 91%4|| Cons. 8. F., 78 + semi waesee ecccee 
i ccnseschents M&£/e108 (110 Bur. , ld M., 78,’93. pees 11144)112 Gen. con. 6s, nw s saetes bh) ge ee 
mort., 68, g.,1902..M&sjel15 {117 || Bur. & Mo. (Neb. ), 1st,68,1918.3 &J $:16 117 || Bellef. & Ind. M., 7s, 1899... ~- S&S} 115 |... 50 
8,g.,1910.M&Nei2l {123 o Cons, 6s, non-ex..J&J\$106 (108 | Clev.& Piet. —4th M, 68, 1892.4 S&S 10658 197% 
Balt. & Pot’c—1st, *~ .1911.J&J| 124 |...... do 4s, (Neb.), 1910... J&J|§ $842) 8919 Consol. 8. F 1900...... M&N| 126 |...000 
1st, tunnel, 6s, <. * ,1911.A&0| 124 |...... do Neb.RR,1st,7s,,96A&0)$11642,111 | Colorado Mid. aa 68, 1936..J&D) ---<08)\--0+-. 
Beech Creek—1st. g 36 48,1936,J&J| ....0! 85 do Om.&8.W.,1st 88,J&D $116 118 | Coeur d’Alene.—1st, 6s, 1916..M&S) ----2- «+008 
Bell’s Gap—lst, 63,1905...... F&A! 11349]...-... Ml. Grand Tr., 1st. 88, ’90...A&0.§105 |1053¢| Columbia & Gr. slst, 6s, 1916. vor 101%! ....0 
Belvidere Del.—1st,6s,c.,1902.JaI)| 1)9 |... -- || Dixon Peo.& H., 1lst,8s,1889.J&J $102 (103 2d mort., 63. 1926........... A&O! St | --ccce 
Cons. 48, 1927........ ....... F&A! 100 |...... | Ott. Osw. & Fox R.,88,1900.J&J|§125 |128 ||Col. & Cin. Mid. 1st, 63, 1911.3&3| 90 
B ston & Albany—7s, 1892...F&A_ 44h 10974) — Quincy& Wars’w, 1st, 8s,’90.J&J 9105 |106 Columbus femmes Valley & T.— | 
init wnt cendnstanies neh JAI YLLL | Lic _ Atch’n & Neb.—1st, 78,1907 M&S8\$124 (12414'| Con. 5s, 1931.......... Sienes M&S} 79 80 
B st. Conc.& Mon.—S.F. ,68,’89. J&d 160 10044 ‘Chie. Burl. & Nor.—5s, 1926....... 97 | 97le aa. 6s sold. 190 J&D| 844!) 86 
Consel. mort., 78, 1893...... A&O $10344/10849|| Debent. 6s, 1896............. § 9L | 92 Took. V.— 1st 1738,'97.A&O $105 | .--.00 
Consol. mort., 68, 1893...... A&O §ivd |105_ | Chic, & Can. 8o.—1st, 78, 1902 aac Oe ee , 78, 1892.F&I\HL02 |104lg 
Bost. .Tun.&W. deb. 58,1913 M&S! 97 | 97% Chie Kan. & West’n.—.st, 5s, 1926,§ 8712) 90 Col. & Toledo—ist mort. bonds . . §il3te -seeee 
Boston & Lowell—7s, ’92...... A&G|3103 |108%|| Income 68.......-.+--- -.++---2--- 3149} 32 || do OP ES 102 |...... 
ERE RE $11249)112%) Chic. & East [1l.—1st mort. 68, 1907 119% 120 Ohio&W. Vaz, 1st,s.f.,78,15L0M&N| 111 |...... 
herd depsenaccasce cond J&JI;§$106 (107 || Income bonds, 1907 .............. el aS. Col. Springf. &C.—1at. 78,1901.M&S/§iCO = |.--s0 
SM aetbscdeoncsnececeuces M&S) §991)100 ist. con., 68, gold, 1934 .... A&O| 118 |118ly) Col. & Rome.—ist, 63, gu.Cent. Ga, 106 |107 
DT cttvotnesénescncces M&N/§ivu3 |i05 || Gen.con., lst, 5s, 1937..... M&N| 9753 97%||Col.& West.—1st, 6s, guar Cent. Ga.,_103 110 
Boston & Maine—7s, 1893 .... J&J/$11144 11149||Chic. & Gr. Trunk—ist mort., 1900) LOO |...... Col. & Xenia—1st M., 78,1390.M&s § ----- 107% 
cities aitecsmments J&J|$i1329! 113%! ‘Chie. & Gt. W.— ist, g.,58,1 936.3&D| 9749\102i5||Conn. & Passump.—M. ,78,'93.A&0 )i10%g Lil 
Bost. & Providence—7s, 1893.J&J/$112% 112% ‘Ch. & (nd. Coal R’y, lst 5 53,1936 Jw! 100 |10319|)|| Massawippi, g., 6s, sold, 89 J&J 9100 |100% 
Bost.& Revere B’h—1st,6s.’97_.J&J§! sy 111 Chie. & Mich. L. 8. lst 88, 1889....| ......|...2../|Conn. West.—1st "M., 8, 1900.J&J 32 35 
Bradford Bord. & K.—Ist, Ge, 1932| 3:5 |..:... Chie. Mil. & St. Paul— Connecting (Phila. —I1st, _ M&s| esses 
Bradf.Eld.& Cuba—1st.6s,1932J3 &J | anus, P. sy C. Div., lst, 88, 1898. F&A) 12514|12719||Consol.RR.or Vt., Ist, 5s, 1913.3 &I § 439 
Brooklyn Ele.—Ist, 6s, 1923..A&0 16s 8 => , 2d M., 7 3- 10s, 1898..F&A!| 12u |...... ll Sons Cow. & Ant.—Ueb.68, 93! M&N} we -=e- srees 
2d mortg, 3-58, 1915......... I is 1st, *3 gold, 73,1902 .... ....J&J, 125 |......|\Cumb. & Penn.—1st 68,’91....M&S8| 10219]...00 
B’klyn & Montk.—1st,5s,1911.M&S $109 into La. C., lst M., 78,1893....... J&I; 112%)...... '|Cumpberl. Val.—1st M. .83,1904.A&0)|_------ ~ 2s 
2d mort., 58, 1938 ........... J&D'§103 (104 a ie N., 1st M., 78,1897...... oe eee | Dayton & Mich.—Consol. 5s. ...J&J $1054) 106 
Bruns. & West, ist, 48, 1938..U&J!...-.-|....+. Ta. & Dak., Ist M., 78, 1899_.J&J| 120 |11...., Page: & West.—lst M. ,68, 1905.5 &J|Qi 10 |-cneee 
Butt. Brad.& P.—Gen.M.78,'96.J&J| LOl |...... Hast. & Dak., lst M.,78,1910.J&J| 122 |...... 1st mort., 78, 1905 ........-.- JH} |QLL7 19) ---200 
But.N.Y.&Erio— 1st. 78,1916.J&D} 136 |...... do 53, 1910... ... J&J) 9%9|109ig | ‘Delaware—Mort., +4 guar.,'95.J&3| L17 |--..0 
Buff.Roch. & Pittsb.—Gen.5s, 1937! ...... 100 Chic. & Mil., Ist M.,78, 1903.J&J| 125 |...... | Del.& Bound B’k--1st, 78, 1L905F&A 132 | ----00 
Bail.& South west.—6s, 1908..J.&J | 87 |....-- 1st mort., consol., 78, 1905. .J&J| 12512128 ‘Del. -Lack.& W.- Conv.78,1892 J&D| 112 |114 
Bur. C. R.& N.—1st.5s mew, 06. J&D} 95 |...... 1st M., I. & D. Ext., 7s, 1908J&J| 122 | ..... | Mort. 78, 1907..........-.0- M&S} 138. |142 
Cons. 1st & col. tr., 58,1934..A&0! ...... &5 1st M..6s, S’thwest Div.1909J&J| 113%9/115 || Den. & R. G. 1st 78,gold,1900.M&N| 118% 120 
Iowa C. & W., 1st, 7s, 1909 M&S! ...... 10i%9| Ist M., 5s, La C. & Dav. 1919J&J| 101 |.... 1st con. a Miss seeaevendil &J| 7733 73% 
. OG. Rap.L.F.& N.,18t,68,1920.A&0! _..... 106 || So. Minn. 1st 68,1910........J&J) 11118'113 Impr., g., 58, 1928........... Dj --s--- 8648 
do Ist, 58, 1921....A&0| .2....|.----. | Ghic. & Pac. Div. 68,1910 ...J&J| 119 |i22 |/Denv.& Rio G:W ~1st. .68, (D1 IM&s| 78 | 81 
Califor. Pac.—1st M.,4%9s,g.. .J&J| 107 (110 | do West. Div., 5s,1921.J&J/ 104 |104%, do - eeapaante 68%! 70 
2d M.. 6s, g.,end C. Pac., Sa J&J} 105 [109 || Chic. & Mo. Riv. 58, 1926....J&J| 99 |100 || Denv.8.P.& Pac. —ist, 78. 1905 M&N| 75 | 78 
a. (guar. C. P.), 68, 1905.J&J§100 |103 || Minerai Pt. Div, 58,1910-.-Jé&J| 10L | 1019 Des M.& Ft.D.—Guar.48, 1905.J&J| +--+: 86 
do do 38, 1905.J&J\$ 50 |......|| Chic. & L Sup. Div., 58, 9213 &J 100 |102%'| 1st mort., guar., 219s, 1905 J&J| ------| 55 
Cal. 80.—I1st 6s (Atch. guar.)..J&J|}109 [110 | Wis. & Minn. Div., 5s, 1921...J&J| 101i |...... 1st mort., guar. 48, on extension.| 83 |----9 
Income 6s, 192é............. M&S) $0344) 63%); Terminla 5s, | ae als J&I| 102%)......||Det.& B.C. ist ,8s,en.M.C.1902M&N| ------ so -s08 
Camden & Atl.—Ist, 78, .,°93..J&J| ..---.|---0-. Dubuque Div., 1st. 68, 1920.J&J/§111 (113° ||Det. B. C. & Alp. Lst,6s,1913. J&J| 107 |10 
2d mort., 68, 1904......).... ae rare | Wis. Val. Div., lst, 6s, 1920 J&J Ror 104 ||Det.G. Haven& Mil.—Equip.6s,1919|e114 {117 
ye” eeemieeeee SE sinta:. Reutinnale Fargo & South.- 68, 298.1924 J&J| ...... 120 Con. M., 5% till’84, after 6%..1919 e114 (117 
Canada So.—ist M.,guar.,1908,J&J| 1U6%9|...... ‘| Ine. conv. sin. fund 58,1916 J&J;| 90 | _.... Dat. L. & North.—Lst, 78, 1907.3 &J_ we 118 
2d mort., 58, 1913........... M& 924) 9219) Dak. & Gt. So. 58, 1916...... J&d 92 |......||Det. Mack.& M.—Ld. ‘gr. 314g8,5.A.| 30 | 34 
Cape Fear & Yad. Val. y1st,ts,1916.. 16091101 ||\Chice.& Northw.—Con.7s,1915. Vet 143 4 |\Dub. & Dak.—l1st M., 6s, 1919 JK | eos cee|eereee 
Carolina Cent. pishOse-, 1920.3.&J| 108 novos '| Consol., gold, 78, cp., 2902. aD 131,132 |Dub.&8. City—1st.2d Div. "4. F&I) 111g - 05. 
2d, inc., 6s, 1915............ Sac since || Sinking tund, 68, 1929 ..... 11819|_._..,|| Duluth & fron R.—1st,58,1937.A&0_ ..-.. -| 9749 
SS _ . nea ee a do ih WD sn oncceans a ge Wea gna Datuth 8. 3h. & Atl—5s,1937.J& J| 87 | 92% 
Catawissa— Mort. ., 78, 1900....F&A} 121 |... do debent., 58,1933.M&N| 10944).._... Dunk.A. V.& P.--1s8t,7s,z..1900J@bD| 110 |----.. 
Cedar F. & Min.—ist, 7s, 1907.J%aj|_ 60 |70 || Exten. bds. 48, 1886-1926...FwA| 9419) 95" ||E. Tenn. Va. Ga.—1st, 73,1900 S&J| ..-.-.|123%8 
Cedar R. & Mo.—1st, 7s, ’91.. Pe age 10544) 25-yrs, deb. 5s, 1909........ ME&N| 105%!t | Divisional, 5s, 1930....... . Jk) 108 |---00 
1st mort., 78, 1v16.......... M&N)i32 (1243 Escan.&L.Sup,, 1st, 68,1901.J&J| 110 |......|| Ala. Cent., Ist, 68, 1918......J&I) 92 |-- 55 
yay 78, 1909, quar..... J&Djils {119 Des M.& Minn’s, 1st,78,1907.F&A| 122%|___27” |E. Tenn. V. & Ga. R’y.—1st,58,1956.) -...-- 103% 
Cent. Br. U. Pac., 1sts, 68,’95.M&N| 10319)......{| Iowa Mid., 1st M., 88, 1900.A&0O| 132 |" 2722. | ist Ext., gold, 5s, 1937....-.. J&D) 92 | 95 
Fund. coupon 78, 1895 ..... MAN! 10% j...... Peninsula, 1st, conv.,78,'98.M&8| 128 |...._"|| Mobile & Birm.. Ist, 58,1937. J&I| 937% 9158 
Atch.& Pike’s P’k, lst. 6s, g.M&N| 104 |...... Chic. & Mil., 1st M., 7s, ’98..J&J| 121/22 772. East. & W. Ry., Ala.—Ist, 63, 1926] ....-. ~seeee 
Atch.Col.&Pac.,1st,tis,1905Q.—F| 103 |104 || Mil. & Mad., Ist, 68, 1905..M.&8./ 110 [222077 Kastern, Mass.—6s, g.,1906. .M&s'§124 {L244 
Atch.J.Co.&W., 1st »68,1905.Q,—F; ......|...... Madison Ext., lst, 7s, 1911.A&0) 130 |...... Easton & Amber —it 58,1920MKN) 114 | .-2e00 
Cent. t. of Ga. —Ilst, cons., 78,’93.J&J| 108 (110 Menominee Ext.,1lst,7s,L9LiIJ&D! 130 |...... Elizab. Lex.& Big 8.—ts, 1902.M&s)} 100 g 
Collat’l trust 5s, 1937.. ...- M&N| 99 |...... Northwest. Un., lst,7s, L917.M&3S; 134 |...... Elmira& W’nspt—l1st 68,1910.J&)| 123 |---s0 
Cent. lowa—New Ist., 78, ’99.J&J| 81 82 Winonaw&St. Pet.— 2078s, L907M&N) 124 49}...... Erie & Pitts».—2d, now Lst,’90.J.&) $100 cores . 
Inc. bonds,“ debt certs.”’, 73,A&O 8 15 Ott. C. F. & St. P., 58, 1YO9..M&S} 108 |..... Cons. mort,, 78, BED tans nnd J&I dehy coegee 
Eastern Div., lst, 6s, 1912.:A&0| 62 |...... North. [ils., 1st, 5s, 1910....M&8' 106 |...... Equipment, 78, 1900. -A&O)§10OL {108 
Ills. Div., 1st, 68, 1912...... cS a eee Chic. & Tomah.—1st,6s."05.M&N'e112 (117 || Eureka Spr.—Lst, 6s, cold, 1933F&A Sd bee 
Cons., gold, rm ee ee ee Chic. R.1.& Pac.—6s,1917,coup oo 133 |133%9)| Evans.& Ind.—1st,guar.,g.,6s, L924 1 coceee 
t. RR. ot N.J. — lst, 78,'90.F&A| 105/106 Exten. & col. 58, 1934........ &J! 10673! 107 ee” BS} -- 2000) 448 
Gen. mort., , 58, 1987.22... &J|} 10558106 Chic.& 8. W.,1st,7s,guar.,’99. aN 3S2%) 00-0 ‘Evaus.& T.H.,1st - 68,1921, S&5| LLO |--+++- 
78, conv., 1902.......-..-... M&N} 12019'...... Chie. & St.Louis—1st 6s, 1915,M&3) ...... L2019|;_ Mt. Vernon—1st, 68........./ A LOD | +e 
Consol. M., 7s, 1899..... .... Q—J; 120/121 ||Chic. Santa Fe & Cal .—Ist, 53.1937! 100 101 | Evansv. T.H.&Chi. a 6s, gz. M&N| LOLs 103% 
Conv. A wy 6s, 1908.. M&N} 10349)......; \|Chic. St. L. & P.—1st, 58, 1: 132.A&0!) 9519! 971g Fitchvurg—ds, 1899... ....-.-A&O 103 |1034s 
Am. Dk.& Imp. Co.,58,1921.J&J| ...... 108% | Chic. & Gt. East., lst, 78, 93-'99.| 105 |... 58, 1900-01-02. ............2. A&O|$1031g|104 
Leh.& Wil.—Uon. 78,2.,1900,a88.Q| ....-- 120 || Col.& Ind. C., 1st M.,78,1904.J3&J §120 [277277 ‘| 6s, Radner A&O|$103%4/10842 
Cent. Ohio—1st M.. 68, 1890..M&S| 10349)...... | do 2d M.78,1904.M&N S115 |e -. Be > ree A&O|9l. 8 (10549 
Cent. Pac.—1st, 6s, gold, 1895 .J&J| 115 |...... | Un.& Logansp.,1st,7s,1905.A@O0\9L1L7 |L21 | Flint & P. Marq.—M. 68,1920.A&0| 120 |--++-- 
Ist, 68, gold, 1896............ &3i 115 |...... | Cin. & Chic. A. L., 1886-90...... 9100 |....../ Ft. Madison & N. W. , [st 78, Z.,1905| ...... 90% 
Ast, 6s, gold, 1897............ re: ay Re Chi. St. P.& K. Cn -1st, Z,58, 403675 R)\¢ 96 | 98 | Ft. Worth & Denv. C.—l1st, 6s, 1921; 9234) = 
lat, 68, gold, 1898............J&J| ...... 115% |Chic. St. P.Min.&Om.—Con. os, 1930, 12249/123 || Frem’t Elk’n& Mo. V.—6s,1933A&0 130 | 12 
§ Joaquin, lst M.,6s, g.1900. ASO NN h.St.P.& Minn. 1st.6s,1918SM&N/ 123 12419) do do — Unstamped..|)120 | --++** 
Cal. & & Oregon, series B, 6s, 1892) 102 [...... i Month Wisec., lst 6s, 1930. Sen) cnconslcensie | Gal. Har. xSan Ant.—1st,63,¥ . 1910. LUG 10419 
Cal.& Or. C.P.bonds, 63,¢.,"92 J&J/el05 | 107 ‘| St. Paul&s. City, 1st 68,1919.A&O} 123531124, 2d mort., 73, 1905........... J&xD!| 103 |104'8 
Land grant M., 6s, g., 1890-A&O| 101 | 10212 |Chie.& W.Ind.—8. fd. 6s, 1919 M&N! 11049)... | West. Div. lst, 5s, 1931....M@&N| 94 | --e09 
Mortgage bonds, 6s, 1936.--A&O Oe. Iveeses | Generalmort., 6s, 1932 ....Q—M| 117) | 2202. do Za, 68, 1931...J&5| ..... o|-eeere 
reas nowy st, 68, £., "99. -S&I| 113%) -..... Chie. & W. Mich. 58, 1921. "-2. &D§ 9t49) 95% Gal. Hous.& Hen.—1st,5s...... A&U} O9%)--°*" " 
Charl’te Co}. A.—Cons. 78,'95.4 583 110 112 | Cin. Ham. & Dayt.—Consol.5s A&O ylu4 = 'Georgia—7s, 1883-90.......... S&S) ..ccce i16” 
2d mort., 78,1910 .... ...... A&O} 110%)...... | Consol. mort., 78, 1905...... A&O Suzi 125 || 6s, 1910...... -J&J) 114 +7 
Ches. & Oliio—Pur. money f4.,1895) 112 | rr | Consol. mort., 68, 1905......A&O yi LLle 11234) Georgia Pacific—Ist, "6s. 1922.J&I| 10219 1 3 
Series A, 1908, coupons off .A&O} ......115 || Cin. H. & I , 1st M., 78, 1903.3 &J | too 11034) Con. 2d mort., 5s, ¢,1923...A&0, 77 pA 
6s, gold, ser. B., reorg. certs. M&N| 76%!...... Cin. & indianap., 1st. +» 78, 92..ISRU $107 % Con. income, 5s, g., 2923 AkO 25 
Exten. 4s, 1986, reorg. cts..M&N| 7734) 77%)| 24 M..78, 1892....... .....-. aah tt 1074 @r.Rap. & Ind.--1st, Lg. gd, 7s, 4. $120 |-*eee" 
68, currency, int. def.. 1918..J&J| ...... | Slay! indianapulis C. & t.., 78o0t ’97.. 13 eZ | lst M.,7s, l.g., gold, not guar. A&O/|9L1L7  |eeeer" 
» 1911, coupons off........ | Gee 1115 | Cin. L. St. L. & Chic.—Con. 6s, 192 0 $073 ‘16339 Ex land grant, 1st 7s, °99.. 1i0 961s 
Ches. O0.&8.W.—M. 5-vs, 1911. F&A! 106 49/107 | 1st gold 46, 1936........... .Q— 95lg|...... | Comaol. 56, 1WB4. ....000-c00s M&S 8 | 90 
2d mort., 6s, 1911........... Y ee | ler Jack. &Mac.—1st,5s,1936. Jeb Ree 96 Gr.B’y W.&8t.P.—I1st OS, LOLL.F.&A| -.cces 
Ches 38, 1896-98 ......... &J'3107 (108 | Cin. Van W. & Mich. - 181,68, ison 94 | 98 || 2d, incomes, 1911.............-.-- 29 i138 , 
Chic. & Alton—1st M.,7s, ’93. ars] gh do 2d income, 6s, 1930 18 | 25 ght Col. & 5. Fe—lst, 78,1909 J J&J; 11758 1 
Sterling mort., 6s, g., 1903..J&J'e123 (125 cin. Laf.& Ch.—1st,7s,g.,1901.M&S$/§116 |......|| 2d, 6s, gold, 1923.... .......A&0} 9043) ™ 
Bas. Kan. C. line,68,g.,1903.M&N| 122 |...... . Leb. & Nor.—1st m. 58....S&J) 00° || dan. & St. Jo.— Con. 68, 1911..M&s --see b 1 
Miss.Riv.Bridge, 1st. eet. ,68,1912) 106 bo7 al) ‘Cin. Rich. & Chic.—1st, 78, ’95.J&J §108 |......||Harris. P. Mt, J. & L.—Lst, 48.. i913! secees 
_ Louis’a & Mo.R., 1st, 78, 1900F&A! 122 \'Cin. Rich. & F. W.—1st, 7s, g...J&D) $111 ‘115 Hart. & Conn. West.—5a......1903'§100_|---22 
* Price nominal); nv iate transactions. r Purchaser also pays accrued i uterest. e In London. jj Coupon ott. s in Awsterdam. 
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GENERAL QUOTATIONS OF SrOCKS AND BONDS—®Oonrnuen. te 
For Explanations See Notes at ifead of First Page of Quotations, 
RAILROAD BONDS. _Bid. Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask, 
Housatonic—Cons. 5s, 1937..M&N "105%. 106 ||Maine Central—(Continued)— N. Y. Lake E. & a ee 
Ho’st. = ey. Tex.—l1st,78,,98.M&N| 55 |...... Port). & K,.Cons. M., 68, ’95.A&0 tod 109 Gold iacome bonds, 6s, 1977.... | ....-. sceune 
BO, Be ccckcndécoesooness | EES Sere vebenture, 68, 10-20........ A'9l04 /|106 Long Deck mort., 7s, 1893..J@D} 113 %}...... 
H. ST nat pe .78,guar.1891 | A Se Man. Beach I mp.,lim.,7s,1909, — OES, do con. ¢., 68, 1935 ..A&O} 1159/1116 
Weat. Div., a: 78, £5 1891..J&J| 124 |...... Manitoba S. W. Gul. R’y—l1st. OE N.Y. & yg —Ist g.58,1927. A&O} 10744/109 
Waco & N. W., 1st, 78, 2., 1903.J&J|} 105%). .__.||Marietta Min.—1st, 6s, 1915. M&N'§...... 95 <" que: Se, BEF cacnenscnte xs BORN veces 561g 
Cons. mort., 88,1912, Tr. rec. A&O| ....-- 112)9|| Mar'ta& N.Ga. — Lst.68 f-L911.J&J| 100 (101 |N. H. & H.1str. 12,3908. J&D} 111/112 
’ @en. mort. 6s, 1921, Tr. ree.A&O| 69 |......|| Consol. 1st 6s, 1937.......... J&J; 105 [106 NY.Ont. & W.--Ist,., 68, 1914M&3| ...... 113 
Mant. & Br. Top—l1st, 7, '90..A&0} 10514/10 Marq’tte Ho.& O.—Mar.&0.,8s8, 92/9109 | 10949! |N. Y.&.N. Eng —1st M., 7s, 19053 &J/§ 12344) 123% 
2d mort., 78, g., 1895........F&A| 114 |...... TL cnuchiitdidannmmeeeuowniiial 103 |104 Ist M., 68, 1905.......... oo -- SKI |S L134) 113 3g 
Cons, 3a. M. 5s, "1895 a al nies A&O} ...... 044 68, 1923 (extension) neenesedée J&D\) 96 97 ee Ws Bits pevcdcasisete F&A SLOSS (105% 
MlinoisCent.— 1st —. &Spr.’98 J&J| 114%/11615|| 6s, 1925 (Mary. & West.).. J&D/|) 9249) 94 s -. (scaled to 3s)...... ----F&A|§ 941g) 96 
1st =. Oe, MeRséescacce ,--J&J| 10439} 1061g||Memph.& Chari.—1st,7s,1915.J&J| 120 {126 Pa.& O.—Ilst, inc.,ace.78,1905\e 41 4l¥4g 
Gold, 3 los, 1951. heehee ened J&J} 92%) 93149|| 2d mort., 7s, extended....... J&J| 120 (126 do prior lien,inc.ac.,5-68,'95) ...... 10 
Gol. tr., gold, 4s, 1952...... A&O!| 981/100 lst consol. | | cee ea Equip. areas aes cease’ M&Nie 96 8 
Middle Div. reg. 5s, 1921... F&A} 113%|...... 1st, cons.. Tenn. lien, 78,1915 J&J| 121 |...... es e 8 slg 
Sterling, 8. F., 5s, g.,1903..A&0/e€105 [107 I et dincnccennnuns , OE ERR SEARS e 3 3% 
Sterling, gen. M.,6s, g.,1895.A&0/e1¢9 |111 ||Matrop’n Elev.—l1st, 6s, 1908, J&J| 115%)...... Leased L. rental trust, per deb. 4s'e 86 | 88 
Bterling, 5s.1905............ J&D/e€108 (110 2d 6s, 1899. ............... M&N| 104%) .....- West. ext. certifs, oe, 876..J&J'e 53 | 58 3 
Chic.8t.&N.O.—1st con. 7s, 1897.| 117 (121 ||Mexican Cent.—l1st, 4s, 1911. poe die 6319) 63% do do , guar. Eriee 55 
i its MT << sanenencteneds &D| 118 |...... EE SEE 66 67 |N.Y. Phil. & Nor. sm. 1923 ..J&J| 106 1064 
Ten. lien, 7s, 1897.... .... M&N| 117 |.... oS | See 19 20 Income 68, 1933.... .......- &O} 45 |...... 
i Wes MUL. . coe cacncwie 115%|...... Debenture 10s, 1890-95.....A&0 a) 02 |103 ||N.Y.Susq. & W.— Deb. 6s, ’97.F&A| ..---. BERT 
. Bl. & W.—1st, pf., 78, 1900J&J| 118 |123 Scrip 10s, 1889 ...... .....2.. 9849) 99 1st refund., 58, 1937......... J&I) G49) 95 
1st mort., 5-6, 1909.Tr. rec.A&O; 92% __....|| Mexican Nat.—Lst, 6s, Trust rec. 4 46 2d mort., digs, | Sa: i me. 2 ae 
2d mort., 5- 6, 1909, ve rec.A&O!} 638 |...... New lst mort. 68, 1927..... ff. Midl’d of N. J. '"—1st ,68,1910.A&O0} 113 |L13%, 
Income, 1921, Tr. rec.......-....-| «--.-- 23 2d M., Ser. A, ine.,68,1917...M&S 6419) 65'9|'Norfolk & Western— 
East. Div., 63.1921. Tr. rec...J&D)| 9219) 94 2d M., Ser. B, ine. ,68,1917..April| 20 22 General mort., 68, 1931.....M&N} 116 |LL7%g 
Ind. D. & W. —Gold, 53,1947... ee saineabine 99 || Mich. Cent. —Consol. »78, 1902. es oo 130 New River Ist 6s, 1932.....A@0/} 110 |...... 
nh, 2 Ci. es srccncagetll sanes+lechese Consol. 5s, 1902.............M&N]_-----. lll Impr. & Exten., _ 1934....F&Aj ...... mote 
Ind. Dec.& Sp.—1s8t,78,1906. Ag I __ iB pent 1st M. on Air Line, 8s, 1890. Jad p106%s 104%’; Adjustment 7s, 1924...... -—M.| 109 |...... 
Ind’ polis & St. L.—1st,7s,1919.Var.)§112 | °°" Air Line, lst M., 8s, guar.. -M&N 910319) 104 Equipment, 5s, 1908 ........ J&D) ...--- Wpocce 
Ind’apolis& Vin.—1st,78,1908.F&A/} 115 /|120 6s, 1909...........--..---0---M&S| ------ «eeeee|| Conv, deb., 68, 1894......... J&IJ| ----- -| 94 
2d mort.. 6s, g., guar., 1900.M&N| 103 |106 5a, coup., rare ines MAS ‘ OT a Clinch V. D.,1 st equp.58,1957....| ---... 96 j 
Int. & Gt.North.—1st,6s,1919.M&N| 10244) ...... Kalamazoo&s.H. 1st,88,'90.M&N\\102% 103 Norf’k & Petersb., 2d, 88, ’93.J&J) .-.--- vecose 
Coup. 6s, 1909............... M&s8!. 70 |...... J.L.& Sag.North Ext.,8s,’90.M&N crteses|seeese So. Side, Va., ext. 5-6-88,'89-1900| 104 | lll. 
Tonia & Lansing—1st 88,’89. ..J&J $1 163s 104 do Cons.1stM.,88,’91.M&S'3108 108tg, do | 2d M.,ext. 5-63,'89-1900 306 ‘..cots 
Iowa City & West.—1 st,7s, 1909M&S} ......| __.. a aes nani M&S; 104 |...... do 3d M.. 6s, ’96-1900.J3&J/ 1904 |..... o 
I’'a Falls & | 8. C.—1st, 78,1917.A&0 §130 _ 13044|| Joliet &N. Ind. .lst,7s (guar.M.C.)! 120 |...... Va.& Tenn., 4th M.,8s, 1900.J&J|} 122%/i35 
Jacksonv.&. E.—1st, 68,1910...J&J| ....-. 17. ||Midd. Un. & Wat. Gap—lst mort..| 98 (LOL do extended 58,1900.J&J| 104 |...... 
Gen. mort.., 6s, 1! eats SE <aewnd 00 2d mort. 5s, quar. N.Y. 8. & W...; 75 80 ||North Penn.—1st,7s, 1896....M&N 120 {120% 
Ch. P.& St.L.,Ust,58.¢.,1928.Mas|} 92%! 94 ||Mil.L.Sh.&@West.—1st6s, 1921.M&Nj -.---. 118%5|| Gen. mort., 78,1903 ....-..-. J 33 |. neue 
Litch’ld C.& W., 1st.68,1916.J&J| 9729} 98 Conv. deb. 58, 1907......... F&A| 88 |} 90 Debenture 68, 1903.......... M&S, 1139|...... 
Louisville & St. L., 58, 1927.A&0} ...... 109 Mich. Div., 1st, 6s, 1924..... J&J| 1114/1123) Northeast.,8.C.—1st M.,8s,’99,M.W8; 125 |...... 
Jetferson— ist mort., 7s, 1889.J&J! 1OLly| Ashland Div., lst 6s, 1925..M&8; 112 |......|; 2d mort., 88, 1899...........! M&S, 123 |. .cc0 
Jeft. Mad.& Ind. —I1st, 78, 1906.A&0 $114 [115 iat} Imecenes Sideline: sniihieeibiondini on $0 | 92)|Northero, Cal.—1st, 68, 1907..J&J| ------|..... - 
2d mort., 78, 1910............ &J 120 St. E. & Gr. Tr’k, 1st, guar. 6s.| 96 |100 ||Northern Cont--4% per cent..J&J} 106%)...... 
Junction (Phil.)—1st, Stee. 1907 gas dainaoa wee.~|| Mil. & No.—lst, 68,1910... J&D| 109 |...... || 3d mort., 68,1900.. ......... A&O} .------ 171g 
Kanawha & O.—Ist 6s, 1936 .J.&J}. 70 |... ist, 68, on extension 1913..J&D 10749|...... Con. mort. ‘oe. coup., 1900.J&J} 118%4)...... 
Kan. C. Clint’n & Springfield— Wages 9719; 9819||Minn’p. & St. L.—1st M.. 1927.J&D} 9549) 9719|; Mort. bds., 5s, 1926, seriesA J&J| 110 |...... 
K.C.Ft.Scott& G.—1st,7s,1908J&D 9116 |11619|| 1st M., lowaCity&W 1909.J&D 35 9V do ny eam a 808 l.cccce 
Pleas. Hill & De Soto, 1st, 78,1907 $120 (1929 2d mort., . & _eeqnedee dae) BO leccces Con. mort, stg. 68, g.,1904...J&1)e109 [111 
Cansas C. Lawr. & So. Ist, 68.1909 $113 (114 Southwest. Ext.,1st,78,1910.J&D, 82 |...... North. Pac., P. D’O Div.—6s, M&S8.| 103%9|...... 
Kan. C, M. & B.— 1st, 5s, 1927. M&3 § 9344! 931)'' Pacific Ext., 1st, 6s, 1921... A&O| .-..... 95 Mo. Div. 68, 1919 ........... &N| --<-.. soaues 
Kan.C.& Omaha—1st 06,3087 . JED. cece 0 Imp. & Equip. Ge, 1922....... Pc -s fas Gen’] 1. Z., Ist, 68, 1921......J&J| 117 |....2. 
K.O.8t.Jos.& C.B.—M.78,1907. J&J fire: 12019||Minn’p. & Pac., Ist, 5s, 1936..J&J\e 97 | 99 Gen. land gr., 2d, 68, 1933...A&0} 109%4/110 , 
K. C.F.8¢.&Mem.--1st ,68,1928. M&N}$111%}112 ||Minn.8.Ste. M. ’& Atl.—1st ,D8,1926|} 887%) 92 Gen. land gr., 3d, 68, 1937...J&D} 99%9/...... 
Kan. C.Wy.&N.W.--1st58.1932.J&J} 93 | o5 ||Minn. & N. W.—l1st, 5s, 1934..J&J| ..-...|100 Dividend scrip ext........... J&J| ------ 10218 
Ken, Cent. Ry.—Gold 48, 1987.J&J| 73 74 ||Miss.& Tenn.—lst M., 8s,series “‘A’’} 120 |....--. James Riv. Val.—ist,g.,68,,36J&J} 104 |... 200 
Keokuk& Des M.—1st.5s RUAr. A&O| .--..- 105 86, series * B”.. ......0- 000. J&J} 110 |...... Spokane & Pal.,1st 6s8,1936.M@Nj 10144/1013g 
Kings. & Pem.—1st, 6s, 1912. J&J| 105 |... Mo.K. & Tex.Cons.78.,1904-6.F&A} 91%) 91%) &t.P.& Nor.Pac. gon.68,1923.F&A} 118 |.....6 
Knoxv. & Ohio Ist, 6s, 1925...7&1| 103 104 Consolidated 6s. 1920....... J&D)| 63 | G4 Helena& Red Mt.1st,63,1937M&S_ .--.-.-- -ccese 
Lake E.& West.—1st,g.,5s, 1937J&J| 106 |. Consolidated 5s, 1920....... J&D}| 59 | 60 Dul. & Man., 1st, 68, 1936...J&J} 101 |...... 
Lake Shore & Mich. 8 lst, 6s. g., 1899.(U. P. 8. Br.) J&J| 95 99 Dak. Div., 1st, s.f. 68, 1937.J&D) --.--- 
Ol. P. & Ash., new 78, 1892. -A&O} 11018)111 Han. & C. Mo., 1st 78, g.,,90.M&N} -....-. 10649 Hel. B. Val. '& B. »18t,6s,1L937M&N| --.-- éewones 
Bufl.& E. new bds, M.,78,’98.A&0/} 120 |._.... Mo. Pae.—Consol. 68, 1930.. &N| ....-- 110g) Drum. & Pet., ist, 58, 1937..J&D)| ------ coecce 
Det.Mon.& Tol.,1st,78,1906.F&A| 126 |"."""” Pac. of Mo., 2d 7s, 1891.....3&J!} 105 | 107 Hel-na&N’rth. —let.58,1937. JAD) -.<ccc}.cesee 
Kalamazoo Al.& Gr.R. ,18t,8s.J RJ} ......) 2... Ist ext. g. 48, 1938.... ... F&A| 97%) ¥8 ||North. Pac. Ter. Co. —18t,6s,’33.J&J|_------ 106% 
Kal.& Wh. Pigeon, Ist.78,’90. res 103%y|_..... Car. B., lst , 63, zg. 1893.....A&0} 98 |101 ||Norw’h&Wore’r—I1st M.,68.’97.J&J|§111 [113 
Dividend bende, 78, 1899. 121%9)__.... 3d mortgage, 78,1906...... M&N| ----- .|120 ||Ogd’nsb’g&L.Ch.—1st M.68,’97,J &J |§ L009 101 
L.8.& M. 8.,cons., op., 1st, 78. Aes 128 |199 Trust, gold, 5a, 1917........ i 10 Sinking fund, 8s,1890.... .. M&S/|$103 |1041g 
do cons.,reg.,1st,78,1900.Q—J| 126 |... Verd. V.Ind.& W.,1st,58, 1926M&8/8......|102 Consol. ,6s, 1920.... ........ A&O|9100 |100% 
do cons., cp., 24,78, 1903..J&D} 12614|1263%|| Leroy & C. Val., 18:,58,1926.J&J| ..-...|.----- ‘| Income, 38 & 681920..........-.. 25 | 28 
do cons.,re: ‘2a, 78, 1903.J&D} 12614) 126%), Mobile & O.—1st, g’d, 68, aa J&D} 113 j114% \OhioL. & W.—-lat ped. Ba 8. x ROS fecaccce 
Mahoning Coal RR. lst, 58..J3&.j/ LOG %)_..... Collateral trust 6s, 1892 &J| 102 |......- ia: 3 eeeegek na ne 
Lawrence—1st mort., 78,1895.F&A| ......|....- Gen mort.. 48, 1938......... ..M&8| 48 |...... 4g <4 Seaeeeentes: ‘S. 5 e- cee. 65 
Lehigh Val. ming = 1898....J&D| 122 |...... lst extension 6s, 1927....... Q—J} 103 |...... Ohio & Miss.—Cons. 8. fd. 78,98 Jad] L117 |...c0e 
2d mort., 78, 1910........... M&8}| ...... 40 1st preferred debentures.........) 54 | 56 Cons. mort., 78, ’98..........- &J) 117 |..-.6 
Gen. M , 8. f. ie ,1923....J&D|} 13 449/335 St. L.& Cairo—4s, guar.,1931.J&J} ......| 72 2d mort., 78,  . Sse A&O| 119 {120 
L. Miami Renewa 58,1912. “M&NI§ti2 |... Morg’n’s La. ATex. Let, 68,19203&J| ..-.-.|-----. Ist gen , 5s, 1932............ J&D| -----.|100 
L.Rock& Ft.8.—1st,l.gr.,78’95.J&3| 105 |106 1st mort., 78, 1918 .......... &O| 118 /|120 Istmort.,Springf.Div.,1905 M&N| 106 '....00 
Little Rock & Memph s—New 5s..| 72 -eeee. | Morris & Bisex—1at, 78,1914 on 142\|...... Ohio River RR. co 58, 1936.J&D} 101 |...... 
Long {siand—1st M.,78,1898.M&N| 120 |7 2-7 ~ 2a mort, 78, 1891............ 10344/108%/! Gen. gold, 5s, 1937.......... A&O} 83 |.-s000 
1st consol. 5s, 1931 Diente hedaal Q—J} 114 |115 Bonds, 78, 1900. ‘Pee as 124 (i126 |[Ohio head oy és, 1931. T&D 105 [1054 
Gen. M. 4s, 193 J&D) 94 9114') General mort., 7s, 1901..... AsO 12549/...... 2d income, 6s, 1921............... 44 
Newtown & Fl., “isi gag ERP git | Consol. mort.,78, 1915.... -- J&D| 1415/143 ||Old Colony—6s, 1897.......... F&A $lid4 |114% 
N.Y.&R’yB’ch, | st ¢.58,1927. M&s 103 i al (Nashua & Lowell—6s, g., 93. Pea 106 |106%|| Ge, 1805. .<...cccccccccccccese &D/))L1149)112 
2d mort. ine., 1927............5 ES ees = teeta mateey ' fi. . & S| eeeerenienrpeseers M&S 9114 (114% 
N.Y.& Man. Beach. 1st7s.’97, j&) oeeese pektes hag ch. & St.L.—1st, 78,1913 J&J| 12940)/13018| 4498, 1904...................4. <&O) 104 {105 
N. Y. B. & M. B., ist con, 5s, 1935) ...... (102 | 2d mort., 68, 1901............ 108%) ......' Bost.C. &Fitehb. ,18t,78,'89-90J&J 9101 |1011g 
Lon’v.C.& Lex.—1st,78,'97 J&J(ex)|§112 113 Consolidated gold 58,1928..A&0| 98 | 9822 B.C. F. & N. B., 58,1910 ..J&J $111 |113 
2d mort., 78, 1907.... 118 1 19 '| Nashv. & Decatur—1st,78,1900.J &J| ....-.|--0.-- | N. Bedford RR., 78, 1894 ..J&J QLLii |113 
Low’ yv.Ev.& St.L—1st 6s, 1926.A&0|$1051g 10533) Natchez Jack. & Col .—Ilst, ae SSS Sa Omaha & St. L —Ist, 4s,1937..J&J| 74%) 74% 
2d mort., 2-68, 1936........ -A&O}!) 54 | 5: ‘New’kS’set&s. —Il1st. 78, 2.."89.M&N} ...... 00 \|Orange Belt—l1st mort., 6s, EE nin, Micon e-e 
Louis. & Nash. mine 1st, 78, 1996 11738 118 N. . Junction, lst, As, 3 fae. AL cocces 104% | Ureg. & Cal.—1st 5s, 1927...... J&J; 9O |..-cce 
Cecilian Br., 78, 1907.... ... M&S ...-.. 107 49) | . & N.Y.—1Lat, 6s, 1910...M&N]} ...... 0U |Oregon& Transcont.—6s,1922M&N| OL |101% 
Louis. Cin. x Lex., 68, 1931. M&N 169 /|110 N. y Southern—1st M.,new EE onc: lecwwne Osw.&Kome—l1st M., 78, 1915.M&N/§124 |.cwce 
Mem.& O.,stl., M. 78, g.1901J&Djiel20 (122 | N.O. & Gulf.—lIst, 6s, 1926..M&N\e100 (102 ||Panama-Sterl’g M., "Ta. g.’97.A&O\eluU7 jLud 
M.&Clarksv. at’ g,68, £. 1902 F&Aiell4 (|116 N. O. & Northeast.—Prior 1.68.1915| ......|.-.--- Subsidy bonds, Eng. issue, 6s....\eL00 | 102 
N. O. & Mobile. 1st 68, 1930.J&J| 1134)115 ||N.Y.& Can.—£ M., 68, g. ,1904.M&Nje115 (117 || Penn.RR.—Gen.M,6s,cp. 1910Q—J 131 |...-«0 
do 2d, 68, 1930....J&J| 99 %/100 ||N.Y.C.& Hud Riv.—Ext’d 5s. M&N; 10319/105%'| Cons. mort., 6s, 1905....... ESS loccces 
Pensacola Div. sist 68,1920. -M&8! 100 |...... Mort., 78, coup., 1903........ J&J} 136g} .-..... Collateral trust, 419s, 1913.. ;&D ecccce] cece © 
8t. Louis Div.. 1st, 6s, 1921..M&8} 114 (116 Debenture 5s, 1904 ......... M&S} 110/111 COE. Be  acancned coed J&D) 115 | .<coce 
do 2d., 38,,1980.M&S i eee Sterling mort., 6s, g.,1903...J&Jje125 [127 Penn. Co., 6s, r ae , 1907....Q —J} 10814]...... 
Nash. & Dec., 1st 7s, 1900.. 1Z136]...... | N.Y.Chic.& St —New lst ,48,1937 se do lst 419s, 1521" J&J 108%) lu 
E. H. & N., 1st 6s, 1919..... 4 14 |......||N. ¥. Elevated.—lIst M., 1906.J&J| 1174¢/11749|| Penn.& N.Y.Can.— ist. 78,’96.J&D} 11849|120 
Gen'l mort., 6s, 1930........ 1419/1154 IN. Y. & Greenw’d L.— 1st M. ine. 6s} 36 0 lst mort., 7s, 1906........... &D)} ......|132 
80. & No. Ala., 8. F. “ty ididA&O 107%g]...... || 2d mortgage income...... 8 10 ||Pensacola & Atlantic—ist m..F&A| ...... cccece 
Trurt bonds, 6s, |) ae O91g) 2... N.Y.&Harlem—7s,coup., 1900.M&N Sere Peo. Dee. v.—lst, 6s, 1920. J&J} 114 |..ccce 
Ten-forty 6s. 1924 .......... NEN ieee N.Y. Lack.& W.—Ist, 6s, 1921.J&J} 13149)...... 2a mectnian, 56, 1937. ..0-c0e ccccl cocces 724g 
50-year gold, 5s, 1937...... M&N| Y7'g) 95 1¢ os, 5s, guar., 1923......... F&A} 111%/1125s|| Evansville Div.,1lst 68,1920.M&s; 1O4 oeese 
Col. tr., gold, 5s, 1931.....M&N;} 92 |...... N. Y. Lake Erie & Western— Peo.& Pekin Ur. = ist, 68,1921.Q—F)} 1105g}..... ° 
,Pensa. ‘& Atl.—lst,ts,gu,’21.F&A| 97 98 1st mort , 78, 1897, ext..... M&N/| 117 |...... 2d mort. 49s, 1921......... —F| 67 69 
L’ay.N.A.& Chie. a 68,1910. J&J} ...... 116 2d mort. exten., 58,1919 ...M&S;} 118 |..... Mn sn Loa, «By 63,1913, sterling} ...... cece 
Con. mort. 68, 1916 ......... A&O| 9349) 9419|| 3d mort. ex. 419s, 1923......M&S| 10) [112 || Petersburg -Class A, 1926 .... 10414|106 
Ind ap. Div., 6s gold, 1911..Fa@A!| 102%!...... 4th mort., ext., 5s, 1920.. ..A&O} 116 {117 I, CE i ced 05 |106 
L»isv.N.O. &Tex. —Ilst ,48,1934M&3 36 |....../| 5th mort., ext., 48, 1928....J@D) 102%/104 || Phila.& E. -Gen.guar. 68,6. 720.J&J\e129 j13h 
2d mort., 6s, 1934........... M& . aw 1st cons. M., 7s, ¢.,1920..... M&S} 1235 |136%4 Consol. 58, 1920............. A&O| 113 nue-ot 
Maine Cent.—- Mort. 78, 1898...J&J/§118 (120 New 2d cons. 6s, 1969....... J&D| 10v |Luv4| General 48, 1920.... ........ A&O|} 99 |100% 
uxten. Mag 6s, g., 1900.. -A&O 110 |112 Collateral Tr. 68s,1922...... waK: oseedeh dooss teen ere oem 6s, a iii ,easee 
Cons. 78, 1912............... A&O'$I31L (133 Wem. 50, 106. occccccsccccns t. Beadeas Si, Pw ascensconcenctes 110 j..cces 
Androscog. & Ken., 68,1890...... | 102 (103 1st cons. fund coup.,78,1920 Mes 13149) 134 Consol. x ,78,1911, reg. & cp. Sab BOO. lececce 
Leads & Farm’et’n. 68. 1896.3&). 108 /|110 Reorganizat’n 1st lien, 68,1908 | 105 |...... Consol. mort., 6s, 1on5..... neamniaes J&D| 122 | ...cn6 
Ominal; no late transactions, §Purchaser also pays accrued interest. eIn London. || Coupon off. 8 In Frankfort. d 
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For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD Bons. Bid. | Ask. RAILROAD BONDS | Bia. | Ask. RAILROAD STOCKS. Bid. | Ask. 
Philadel. & Reading—(Continued)— So. Ene Cal--1 96 0.6. ,1905-12 A&O;} 1104)...... Atlanta & Charlotte Air Line ..100; 87 92 
Improvement mort.,6s, "97.A&O) .. ...|.....- So. Pac.,Ariz.—1 sf 3,1909-10.J&J 1079/10819' Atlanta & West Point...... .... 100} 105 /|106 
Cons. 5s, lst series,1922....M&N 100 /|10019|'/So. Pac., N. M.-— 6s, 1911 .J&J| 1074g)...... Atlantic & Pacific.......... ... 100 8 B% 
Deferred i -| 16 20 | Stat. Isl. ’R. Tr. tebe, 1913.A&0} ...... 110 |/A ta & Savamnah, leased...109 130 (132 
¥et pref. inc., 5s, gold, 1 958....Fi 90 | 90%|| 2d mort. guar. 5s, g.,1926...J&J| ...... 102 ||Baltimore & Ohio............... 00; 88 | 92 
2d pref. inc., ’ 5, gold, 1 1958....F) 75%9)...... Steuben. & Ind., lst 68, 1914..J&J| 108 |...... do 1st pref.,6....100} ..... -/125 
3d pref. inc., 58, gold, 1958....F) 63 | 6342!|Stock. & Cop.—lst, 5s, | Spr Re ae do 2d, pref....... 100} 104 /|110 
3d pref., inc., convertible ........ 61 |......|/gunb. & Erie—1st, 7s, 1897....4&0| 118 |...... Parkeraburg ....ccccccccsccces 100} ...... 7 
New gen. mort., 4s, 1958....J&J} 8819) 88%59'|Sanb.H ig Magy a pisty58,1928M&N 1022g} ..0000)|/ BOll’S Gap. .......-ccccccccccccecs 50\s 46%! 4716 
Ooal& I., guar. 78,’ 92,ex-cp.M&&| ......|...... 2d ork Bh BOOS oscccscwns M&N| 98 0 ||Belleville & So. IIL, pref....... 100} 75 |...... 
Phila. Wil. Balt.—6s, 1892..A&0/§102 (103 wean & Lewistown, 7s, 1896..J&J| 11744!...... Boston & Albany................ 200 (200% 
Ll See A&O}S109 |110 ~~" eJunce.—l1st M.,78...... Be leesedu Bost. Con. & Montreal. Pref., 5.100) .--...|.- anne 
ee 104 /|105 ~ ing.&N.Y.—consol.7s8,’06A &0} 13419|135 ||Boston & Lowell.............--. 158 19}160 
Trust certs. 48, 1921......... J&J} 101 %)...... erre H & Ind.—I1st, 78, 1893 A&O] 108 |...... Boston & Maine................. 175 4/176 
Pine Creek-— 6s, 1932.......... SE wmicuenecws Consol. mort., 5s, 192 caeaesel J&J}| 1034g)}...... Boston & N. Y. Air-Line, poet ..2 99 |100 
Pittsb.C.& St. L.—l1st, 78,1900.F& 18 /|1209||Terre H. & Log’ pt.—Ist,gu.,6s J&J| 95 |...... Boston & Providence..........- 100} 248 /|250 
Pittsb.Cl.& Tol.—1sat, 6s, 1922. A&O 1165,)...... lst and 2d, 6s, 1913.......... J oP Teoponk Boston Revere Beach & Lynn..100} 161 {162 
Pittsb.&Con’lisv 16M. 7S, 3 rs: 118 {|119 || Tex. Cent. —ist,ik. fd.,78,1909M&N;} 50 | 60 sane Elevated., new .......... 37 | 40 
Sterlin ag te £-» TEE JielZ9 j131 lst mort., 78, 1911.......... &N| 50 |...... meee ~ ‘a Montauk ..........-. 1 6219)...000 
‘ Ott, By 912 Var BED fecvces exas & New Orleans—1st,7s.F&A} ......)125 PEC. cocce 100/ 100 |...... 
mort., vi, 1912 inane ania J&J| 142 (144 Babine Div., lat, 6s, 1912...M&8} ......|...... Buffalo Rochester & Pittsb..... 100; 35 5 
3d mort., 78,1912............ BDL ABS fecccee Cex. & P.—East.D. 1st 68,1905. M&S} 1091¢)/...... do Ee 1 95 954g 
Pittsb. Junc. ist oy ee J&J|/ 110 |...... Ist gold, 5s, 2000 ............ J&D}) 945g) 44% Burlington c. me North..100} 15 0 
Pittsb. McK.& Y.—1st,68,1932.J&J; 115 |...... 2d gold inc.. 58, 2000 ........ Mch| 4055) 40%/'California Pacitic................--- 749} Die 
Pittsb. & West.—I1st, 4s, 1917.J&J| 74%) 75 || Tol.A.Ar.&N. M.—1st,6s,1924.M&N| 9919] 99%/'California Southern PENS: 100; 2 2344 
Pitts. Y. & Ash.— 1st,58,14927.M&N/ ....../..---. Tol. A. A.& Gr. T.—1s8t,68,1921.J&J} 105 (106 |'Camden & Atlantic, rem. coeenees 5O0/8..... 40 
Pert)’nd&O b’g—Ist6s,g. AGOOTRI/§113 (115 ||Tol. A. A.&M .P.—1st,68,1916.M&S coneae 100 ||Canada Southern............... 100} 5249) 52% 
Part Royal & Aug.—1st, 6s, ‘99.J&)| 105 |...... Tol. A. A.& Cai.—1st,6s,1917.M&s} 100%,...... Canadian Pacific................ 100! 54%) 55 
Income mort., 68, 1899 ....... J ee Tol. & Ohio Cent.—1st, 5s, gu.1935| 1014)}...... an intnihatcadieaentinmtaieiiah 50|s 13 i4 
Ports.Gt. F. & Con.—4 19s, 1937.J&D| 102 |102ig||Tol.Peoria&W.—1st,48,1917....J&3| 76 | 80 do ay BOGE. cacccoccceess A0|8....--| 6549 
BRen.&S’toga—1st 78,1921 cou.M&N} 143 |...-... Tol. 8t.L.&K.C.,1st,6s,19 16.. “J &D! .occee 95 do Fe 5G) 8.20. 62 
Bich’d & Allegh—1st, 78, trust rec.| ......|-.-... United Co’s N.J.—Cons. ,68,'94.A&0]| ..-...|. «-«e-||\Cedar Falls. & Minnesota....... 100 5 | 10 
1st mort., Drexel receipts.. 59144; 60 do gen, 4s, 1923..... F&A/| 104 |..... -||\Central of Georgia...........-.. 15 /116 
2d mort. 68, 1916, trust receipts.| 25 | 27%|| Sterling mort., 6s, 1894.....M&Sjel07 (109 | Central Iowa, all assesm’ts pd..100] _8 9 
Rich’d & Danv.—Con.,6s,’90..M&N/} 1011911024 do 6s, 1901..... M&Siel20 (124 | Central minenchmestte iceeameinedl 100! 16%) 16% 
General mort., 6s, 19 5 -----JS&J} 115%'1164s|| Cam. & Amb. mort.. 6s.’89.M&N| 102 (102% pref...100| 33 3312 
Debenture, 8, ere ean 94 | Union RR.—1st,6és, end. Canton,’95] -----. 17 | Central of New SOERET -cccccecs 100} Otis! 91% 
Con. geld, 58, 1936......... A&Q| 86 | 8734|\Union Pacitic--Ist, 6s, g.,1896. J&I| 11354/113%)) (Central Obi 2. PSF TS: 50} 4949) 51 
Rich. -& Pot.--M.78, ’81-90J&J| ......|-00--- _ - § 0) , eee eee ac BF “Se ~~ Set i & seen 
Rich. & Petersb., 6s, 1915....M&N| ......|.-.... Ist, 6s, are J&J) 115421154 Central Pacific EGRET ES Ie 100} 35 | 35% 
ment York Riv. & Ches., 8s.. 12 (115 eS arn J BE Tewsous Charlotte Col. & Aug........... 100; 50 7 
24 mort., 68........ .-0----- 102 {105 Land Grant, 78, 1887-9...... A&O| 100%)...... Chesapeake & Ohio. reor cert..100} 19 | 20 
Rich. & West Pt ‘Ter., 6s, 1897. F&A 933g! 99 Sink. F., 8s, 1893.. ...... ...M&S} 121 |...... do ist pref. do....100| 16%) 17 
. & Pitts., pat, 68,1921.. MAE asconis Leemdiail On. Bridge, sterl. 8s,¢ , 96. A&O'ell6 (120 do 2d pref. do ....100| 17 1829 
Consol. lst, 6s, 1922 ........ 1l4lp Ff Collateral trust, 6s, 1908 Semel eee: chinks CI. BEE. ccc cocceencceaess 100} 191 {103 
Rome & Carrollt. on 68, g., ms endian Collateral trust, 5s, 1907....J&D} --..--|.. -.--||\Chicago & Alton............-... 100} 135 {140 
Rome & Dec.—1st., 68, 1926...J&D| ......|---.-. Kans. Pac., 1st, 6s, 1895.... F&A} 11049)...... do (teal aa 100; 160 |...... 
RomeWat’n&0.—8. F.,78,1891. ur 11016 112% do list M., 6s, 1896..... J&D| 112 (112% Chicago & Atlantic Beneficiary.... 9 97g. 
2d mort., 78, 1892............ 107 9!.....- do Denv. Div., 6s....- M&N} 11349/114 ||Chicage Burlington & North...10C; 46 7 
— lst ex. 52, 1922....A&0/} 105%4/10512 do ist cons. M. ‘68, 1919M&Nj 111 |...... Chicago Burlington & Quincy..100} 11042) 110% 
tlana—ist M., 7 poe B..--MSE 10719}107% | Oregon Short-L., és, 1922 .. F&A} 110 11074||Chicago & East. [llinois.........100) 41 421g 
mi ment, 2d mort aatts 97 71g Utah Cen.—1st M., 68, g.,1890.J&J| 90 |...... do pref....100} 96%) 974 
Gr. Isl'd—Ist,cuar. 68, i925. 10353|10445| Utah So., gen., 78, 1909.... -J&J| 107 |...... '|Chicago & Grand Trunk ........... 6 81g 
2d mort., incomes, 58, 1925...... 49 1 do ext, 1st,78,1909 J&J — paerene ||Chicago & Ind. Coal =p 7, 100 4243) 42% 
Bt... Ait. wt. H.—1st M., 78, ’94.J4:.J} 112 14 || Utah & Nor. —Gola 5, 1926..J&]J 98 do do ref..100 9748 9732 
2d mort., pref., 78, 1894... F&A} 108 {110 ||Usioa & BI’k R.—Mort., 78, '91.J&J is10a 107 |'|Chicago . “Pree Paul. 100 to's) 65% 
24 income, 78, 1894 ceinmenionel M&N/| 104 |...... | Valley of Ohio—Con. 6s, 1921.M&S} _-----. 105 | f., 7-199, 106. |106% 
8 kT Tae 40 | Ver. & Mass.—Guar. 5s, 1903. M&N/§104 |106 |'Chicago & North Western. sihalaens 100] 1101811044 
Belley.&8.Ill.,1st,8.F.8s,"96.A@0;} 116 |...... | Vicksb. & oo. ribeptes 6s, 1921. ye do ,7..100) 14149/14243 
Bellev.& Car., 1st 6s, 1923..J&I‘| 110 |...... je F. “5 See M«& 43 | 47 |Chicago Rock Island & te .-100} 107 {108 
St. L. South., 1st, 48,1931..M&S| 80 |...... | 8d, ohn 7s, RES 2 '|Chic. Bs. Louis & —.. sled 100; 12 | 14 
Bu.L. Ark. & Tex. ist 68,1936.M&N! 91 92 | Vicksb. Sh. & Pac. - Prior lien, 6s. e104 ee a a fe 106, 305 371g 
2d mort., 68, 1936........... F&A| 33 34 | Va.Midland—1st a. ,68,1906.M&S' 113 is (Chic. St. P. “was a0u., pny -100; _37 38 
Bt. L. & Chic.—Istcon.6s8,1927.J&J| ...--. 72%5|| 2d series, 6s, 1911....-...... M&S} 113 |113\. "pref..100 1042 106 
8c. L. & Iron Mt. —1st.78, "92... F&A 10833|10842)| 3d series, 5-0s, 1916 ........ M&S; ------/ 10615 mg an West Michigan...... 100; 3242) 34 
24 mes. ‘oa “s peepee M&N/| 106 |107 || 4th series, 3-4-5s, 1921...... M&S} 67 } 70 ||Ci ilton & Dayton....... 100; 78 | 80% 
Ark. B Me o7s, g.,’95.J&D) 107 |108 || Sth series, 58, 1926.......... &$| 95 | 97 ||Cin. Indianap. St. Louis & Chic.100} 9212) 932 
Cairo Ark. & T.,lat,78¢./97J&D| 108 |308 | Incomes, cumul., 68, 1927...J&J| ------|- ..... |Cincinnati N. O. & Tex. Pac....100; 5248) 55 
Gairo& Ful. y1st,1.g.,78,2.)'91.J&J| 105 |10534| General 5s, 1936............ &N| 80 | 82 |Cin. Sandusky & Cleveland...... 50} 242%) 23 
Gen. con. r’y &l. g.,5s,1931A&0; 86 | 87 | Wabash r Louis & Pacific—- Cincinnati & Springfield........ ... ceapeeioceas ° 
BtL.&San Fr.—2d el, A,1906..M&N/ 115 {116 on Raper: 11249/11349 |Cin. Washington & Balt........ 100; 27») 2% 
24 M., class B 1906......... M&N| 115 [116 || Mort., 7s, 1879-1909.Tr.ree. A&O 86 | 89 | do pref..100} 3'3| 442 
24 M., class C,1906........ M&N/ 115 /|116 2d mort., 78, @xt.1893,ex..M&N/} 86 90 Cleveland Akron & Col.. an 3444! . cone 
Kan. ¢. & Sw. 1st, 68,4, 1016. JS&J) 97 (103 Equipment 78, DET seaceunt M 12's! 23 //Clev. Col. Cin. & Indianapolis. -100| 57 8 
Pierre C. & O. Ist, 63..... .. i a a Gen., 6s, 1920, Tr. rec....... J&D| 33 4 42 Cleveland & Canton ssnianialiaictiidsiaidmasaaia 8 31g 
Equipment 7s. Tt eseidinend SD EE, - Bicwiniieid ss Chic. Div., 58, 1910 Tr. rec..J&J| 872 884! Pref..| 2842} 30 
General mort.. 68, 1931...... J&J| 11544/...... Detroit Div..68, 1921 Tr. rec.J&J| 10842110 ||Cley. & Pittsburzh, guar., 7..... 50} 155 |..... - 
Ganeral mens. 2a. 1931......J&J| 10229/10344|| Cons.mort..78,1907,convert.Q—F| 8542) 90 ||Columbus & Xenia, guar., 8...... 50} 175 |..... > 
let trust, ¢., ET cides wisn DEN stdengnlianinen lst, St. L. div., 78, 1889..... gy «3 ee Col. Hock. Val. & Tol....-...... 2644) 27% 
Ft.8.& V.B Epa "Ist »68,1910.A&O0) ....2.|-.-00- Gt. West., Lll., 1st, 7s, ’88.. A| 1124g}...... Columbia & Greenville,pref....100) 20 | 23 
St.L.K.&So.W. “Ast, 6s, 1916M&S) ......|--.... do , 78,’93.. “MeN at 2 Gp | I ntdnictatndentibebondionsnt 50) 138/133 
. Mid., lst, 48, 1937..... EL. cogaseleoopes | Q’ncy & Tol., 1st, 78, 1890,Tr.ree.| 85 |...... Concord & Portsmouth,guar.,7 100 145 155 
Trust bonds, 68, 20 seaman Fé owns 1123,'| Han. & Nap., 1st, 78,1909,Tr. rec.| 85 |...... Connecticut & Passumpsic..... 110% 111 
Bt. L. W. & W., 68, 1919..... BT ceainii 11%3|| lll. & 8.Ia.,1st, 68, 1912, Tr.rec..| 87 |...... Connecticut River............-. O jiyl 
BtL Vande. H. mesa 76,043 J&J 117%/117%)| 8t.L.K.C &N. (r.est.& R. ),78.M&s} 1113)... Dayton & Michigan, guar., 312..50) ---.-- 70 
24a mort. Aad vane waa 7 Jsecens do ar. Br., 6s, 1919.. F&A| ---.--|...... do Pref., guar., 8.50| 1624s/165 
24, 7s, .iascascscensl M&N| 109 {22722 | do No. Mo., Ist, 1895...J&1| 114 [117 ||Delaware & Bound Brook...... 100} 158 |...... 
BLP. & uluth—1st, 58,1931.F&A| 108 |...... do St. Cha’s Bridge 6s, 1908, ---... 10412 | Delaware Lack. & Western...... 50| 13642/13659 
£t.P.Minn.& Man.—1st 78,1909 J&J| 116 |...... Warren (N.J.)—2d, 78, 1900 . Aa | "saree Denv. ~ae a: 100; 17 | 18 
th Ti intnnesconaecnide A&O!| 1174y)...... West Chester—Con. 78, 1891..A&0| 107%|109 do pref.100) 46 | 47 
Dak. Ext.. 6s. er M&N; 118 j|12 W. Jersey & At. lst M.,6s1910M&8| 105 |...... on Grande Western.100) -----.|----<. 
Ast consol. 6s, 1933-22... 2.. J&J| 118%/1194)'| West Jersey —1st, 6s, 1896.....J&J| -----. 11449'|Des Moines & Fort Dodge......100; 34 9's 
0 reduced to 4%s ..J&J| 9834) 99 || 1stmort., 7s, 1899........... A&O| 122 |...... | do d Pref..100| 2U | 25 
Minn’s U’n, Ist, 68, 1922 ....J&J, 110 | cite Consol. mort., 68,1909... .... PSS a ae '|Det. Lansing & Northern, com .100; 2J 25 
Montana Ext., 1st, 4s, 1937.J&D| 386%!) 87 || West Shore—Guar. 4s.......... J&I} 104 [10446) do do ref.100; 79 | 85 
Montana Cent. —18t, 68s,1937J&J; 110 ,112 |WestV a C.&Pitts.—1st,6s,1911J @J} 107 |...... || Dubuque & Sioux ted —reaneseind 100) ---+ -|---20 . 
Ban Ant.& A. Pass. 1st, re USS eee |_West’n Ala.—2d, 8s, guar.’90.A&0/} 106 |107 || Duluth So. Sh. & Atl.............22.) ---+* 7 
do "1st t,68,1926.J&J| ...... 90 || West. eee d—3a en.,68, 1900. J&J 11745|...... do ) a e 23 
Bondusky Manet. & N.—I1st, 78,1902! 117 |...... West.N.Y.& Penn—1st.58,1937J&J| 94 | 95 |\East Tenn. Va. & Ga. Ry.......100, _ 92) 10 
Bav. Fl. & W.— Ist, 6s, 1934..A& ET <cteeniseed chines | 2d m., 38 g.—5e 86. 1927.... AKO) ---c6- 3838) do do Ist pref..100| 72 73g 
At. & Guif, con. 78, ’97....... J&J,114 [115 || Warren & Fravk., 1st,7s,"96 F&A| 112 |il6 do do 2d pret...100) 2319) 24 
Bo. Ga. —— —let, 7 78, 1899...... "116 j|117 ||W’nNo. Carolina— 1st,7s, 1890. M&N veumes . --.| East Pennsylvania. . knees 551g 
id Pisces -ceoscesens M&A{| 2116 |117 || Consol. 68, 1911.............. 89 | 92 ||Easterm (Mass.).......c..ce.cse- 100) SU4g) 80% 
Beabo ard & Roan. —Gs, 1916.. F&A) ......] ccc. '|West’nPenn. be +5 M. » Ge, 2s. vers — 109 i do eebindicniadinasl 100} 128 (129 
58, coup I iiialaitaiatiaieates aes Raitt | Pitts. Br., 1st M., 68, ’96..... J i 3 Saeeee NS I 100; 11044,11042 
Beat.L.8. iE. —Ilst,gold,6s8,’31.F&A/§......)....00!! Wheeling & L. Erie—lat 50... .1926;' 102 |1027. |Elizabeth Lex. & Big Sandy....100| ....-.j----.- 
Beioto Val.—Iist, lad fd. J&3) 95 98 | Wichita & Western—Lst,6s....J&Ji -.-.-- 05 || a & Williamsport, 5.... .. 50)\S8...---- eg 
2a mort. ,78, sink’g fd.......A&O| 68 | 7319 |Wilm.Columbia & Augusta, 6s..._. 11843120 || ref.,7..50/8 68 [....0. 
Consol. 78,1910 .... ......... J&JI\|| 65 |....../| Wil.& Weldon—S. F., 7s, g.,’96.J&J| -----. 18 ||Evansville & Terre Haute. ......50) 85 | 89 
Sham. Sum. & Lew. —Ilst, 58,"12M&N} ......]......| |Winona&s. W.—1st,63.¢. si ay = | pemnees Nem Fitchburg. Pref.........-...s+-- 100} 754s) 76 
Sham. V.& Potts.—7s, cou. 1901J&J| 123 |......) || Wisconsin Cent.—new aa be aisinnt § 87 | 874 |Flint & Pere Marquette ........ 10u; 34 | 35 
Shenandoah Val.--1st.78,1909.J&J; 90 | 91 || Incomes, non-cum., 5s ........... 39 | 40 | do do ref...100| 98 (100 
General mort., 6s, 1921..... A&O;} 30 320) Wis. Vallev—lst, 7s, i909 i aeeull J &J'§1227g/123 || Fort Worth & Denver C........ 100; Zl |..... ° 
Shreve. & Hous.—l1st. 6s, gu., 1914) ...... 65 || Wore’r& Nashua—5a, 93-95. Var.|§i03 {105 |/Galv. Harrisb. & San Antonio .....| ......|-.0.-- 
Bioux C. & Pac., Ist M. , 68,98. J&I|S106 |107 Nash. & Roch.. guar..58,’94.A&0/§102%|104 ||Georgia Pacific......... .........-.. 13 15 
Sodus Ba & So.—1st,5s, SS a EES Zanes. & Ohio R.—1st,63,1916.F&A! 95 9712 Georgia Railroad & Bank’g Co.100! 197 |199 
ist M.,68,1920..A&0| 100 101 | RAILROAD STOCKS. Par. |'Grand Rapids & Indiana ...........) scccccleoscee 
2a nay i iinessconsennd | 79 | Ala. Gt. South.—Lim.,A., 6s,pref...e 9 | 10 ||Green Bay Winona & St. Paul..100 74g) 844 
Income 68, 1931 .............-.... 15 | 17 Lim. ils pipers scmniatte e 21) 3 | do do Pref....100| 12 | 20 
Bo. Cen. (N.Y.)—Consol. mort., 58..| 50 | 54 N. O. & Pac., &e., cenadend e 13! 159 Harrisburg Por.Mt.J. & Lan..... oe 90 
th. Kansas—lst, 5s, 1926. M&S 9714, 97 at i) def...'e 14 2 |Houston & Texas Central...... 100) 13 17 
Texas w 4 ist, 58, 1926....M&S| 8749) 88 |/Albany & Susqueb., Guar.,7...100/ 154 |158 ||Huntingdon & Broad Top.. ..... 50! s 19'9|...... 
ii eT eR A Rs 90 | 901)/Atchison Topeka & Santa Fe..100! 6314) 6338 do do Pretf.. "50! is 45%).-... ° 




















ar =. nominal, § Purchaser also pays accrued interest. ¢In London {| Coupon otf. s Price per share. 
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GHNERAL QUOTATIONS OF STOCKS AND BONDS—Contrnven. 
For Explxaations See Notes at Head of First Pace of Quotations. 




















































































































RAILROAD Stocks. | Bid. | Ask | MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask MISCELLANEOUS. | Bid. | Ask. 
{linois Central....100| 1159/17 | St. Louis & Chicago...| ...... 12 |'Standard Oil Trust....| 170 |175 ||Equitable, N. Y... 5 
do L’dline,4 p.c.100| 95 |...... do. PEL... .ccoce| coccee 40 |Sugar Refineries Co .| :75%4| 75% Mutual of N. ¥..21100 "98 100 
Ind. B.& W.,ass.pd.100; 15 1749!'St. L. Ft.8 & . x | eee 10 ||Union St’k Yds.&Tr.Co| 105 (|111 ||Standard Gas, pref....| 77 82 
Ind. Dec. & West..}00) ....-.}...... ‘St. Louis I, M. & So....| ...... --e+e-|| Wagner Palace CarCa.| 115 |120 ||N. Orleans G. L...100) 9419) 95 
Jeft. M. &Ind.,1’4.100} 70 75 st. L. Van. & fT. H....-. @- . lecones West End Land (Bost.) 2244 22% Portland, Me.,G.L.50} 80 90 
Kanawha & Ohio..... 2 |......||3t. Louis &San Fr.100} 2653) 274) COAL & a ING St. LouisGasTrust.100} 60 | 62 
do 1st pref 819) ...... do Pref....100| 67 | 6743) STOCKS, Hehe Laclede, 8t. Louis.100} 115 {117 
Kan.C.Ft.8.&Mem.100; -.-.... 75 do Ilstpref.100; 111 (114 ||Cahaba Coal.......100) ......)...... San Francisco Gas .. 5914; 60 
Kan.C.Ft.8.& G.pf.100| 133 {135 || 3t. Paul & Duluth.100) ......; 40 |/Cameron Trona&Goal50 23 | 37 | Wash’ton City G. L.20|! 411g! 411g 
Kan.C.Mem.& Bir.100| 44%) 45 do Pref.100| 97 | 99 ||Colorado Coal & 1.10 34 | 35 || MEEINING STOCKSS 
Kan.C.Ci’n & Sp’d.100} 33 | 37 || 3t.P.Miun. & Man.100) 103% 104 ||/Col, & Hock.100.C & 211g) 22%) | (N. Y. & SAN. FRAN.) 
Kan. City & Omaha...| -----.|...-..||Scioto Valley.. .... 50 ee are Consol.Coalof Md.100| 25 | 28 Adams ee i ‘95) 1°00 
Keokuk & Des M..100 10 |\3eab’d & RoanokelOo} ......)-...--. Homestake Min’g.100; 12 |...... \AIRRERP 000 ca00+<eeces 2°00; 2°50 
ao pref..100} ...... 25 ||South Carolina....100 9 | 11 |\Lehigh & Wilkesb.Coal| 28 | 30 American Belevecsnel sivesbheswatel 
Kingst’n&Pembr’ ke50 281g} 30144|'Southern Pac. Co..100|} 24 26 ||Marshall Cons. Coal..| 15 17 |;American Coal........ AD) .ccsen 
Lake Erie & W....100| 1734) 17%!|8’west.,Ga., g’d,7.100) 128 |!29 ||Maryland Coal....100} 11%) 15 || Alice.......... iiteidatinaaaata 98) 1°15 
do  Pref.100| 52%) 5273/|3yr. Bing. e100) .cces-|-ccces New Central Coal.100; 11 | 1249 |Alta Montana.....100) 3°35) 3°50 
L. Sh. & Mich. 80..100| 995) 99% ||3ummit sranch,Pa.50| 9 9%||Ontario Sil. Min’g.100} 3213! 3349||Argenta.... 2 22.20...) Clee eee eee ee 
Lehigh Valley...... 50/8 534%9| 52% | |Sunbury & Lewist..50|s 51 |.-.... Reece we China Coal.50; 291 |...... "eras ee Bi .cusus 
Little Miami........ 16944/169%)|Terre H. & Ind’nap.50; 92 |...... Quicksilver — 8. 100; 8 919/| Barcelona............. 60) ..... : 
Little Schu’k’l...... 50\s 69 O || Texas & Pacific ...100| 2315, 23% do f.100| 37 8 ||Bassick.... REE HME Bi 
Long Island.... .... 50| 92 | 9349)|\Tex.Pac.Land Trt 100} ...... 23 |\|Tenn. Coal&IronCo100 35%! 35% posenne goetsss see sea] wanscs|eee nats 
Lou. Evans.&S8t.L.100| 9%} 10 ||fol. Ann Arbor & N.M} 24 | 25 do pref.1 94 | 95 ||Belle Isle.......... BGI . cave 
do. Pref.100| 16 | 18 |/Tol. & Ohio Cent’l.100| 30 | 34 || Whitebr’st FuelCo.100) ......!. acoee ee ‘ ge ----| 9°50,10°00 
Louisv. & Nashv..106| 5744) 577%. do Pref.100; 50 |.-..... Wyoming Val.Coal.100) ....../......|| Bodie. ............. 2°00) ....06 
Louisv.N.A.&Chic.100} 40 5 ||Tol. Peor. & Western.| 18 | 21 | EXPRESSSTI’CKS|  |__ /|\Breece............... mae -29| °° 
Mahoning Coal RR.50| 47 | 50 J.RR &C. Co.106 $22314)...... Mistnccedssesos 1 147 |150 ||Brunswick............. ‘09; °10 
do Pref.50} 100 |...... Union Pacific. ... i= 643g) 6419|| American.......... 100} 111 (113 (||Buffalo Iron........... 6°00| 6°25 
Maine Central....100) 123 (125 ||0 Central...... 100) ....00|-e2e0e United States..... 100; 78 80 ||Bulwer.... ........ 100 ‘60| °68 
Man. & Law’ce....100|X 210 |213 || Utica & Black Riv.100) 123 |126 Wells, Fargo & Co.100| 137 |145 ||Caledonia B. H....10u| 3°20) 3°25 
Manhattan, con...1 934g; 95 || Vt.& Mass.,l’sed,6.100} 132 (13212) TELEGRAPH. Cal’m’t&Hecla(copp’ F)} SIS |..ccee 
Marg. H. & Ont.. .100) ----- .| 15 ||Vieksb. & Meridian ... My 33 | American Dist. Tel.100 1 2 ||Cashier....... adlemaiiedil 10} 1°12 
do 87 | 92 do ref... 4 49||American Tel. & Cable| 78%) 81 ||Castle Creek..........) ... ae Bee ‘ 
Memph.& Charl....25| 52%'...... Virginia Midland ..100} ......|------ Bank’s & Merch’ts.100 ......)...... Cleveland Tin......... ee eres 
Mexican Central..100| 12%/ 13 ||WabashSt.L.&Pac.100} 13 { 14% | General mort. cert.. 1%! 2%//Colohis.... .. scaadibaalea 
Mexican Nat., Tr. rec. 844) 9 do Pref.100| 26%! 27 |\Cent. & So. Am. Cable} 115 |120 ||Columbia & Beaver...| -.....|...... 
Mex. Nat. Consir.Co.| 27 28 ||Warr’n(N.J.),1’s’d,7.50) 142 |.--.--|\Commercial Tel. Co.pf.) . ..../....-. Consol. a 100! 10 |10°50 
Michigan Cent....100| 85 | 85%9||W. End pref. (Bos.) 50} 8419) 85 |/Franklin........... 100} 25 | 33 ||Con. Imperial.........|  °90).....- 
Midland of New Jeteey a West Jersey........ 50\s 66%)--...- Gold & Stook..... eae ee Chrysolite .... ..... 0 °25 30 
Mil. Lake 8. & W.. 52 | 55 || West Jersey & Atl...50\s 50 |..---- | i eR enthasinadintnd ‘ Chollar déeces concen > Sawn 
do pref. pes 91 | 93 ||\Western Maryland.50| 10 | 11%'|Mexican.... .... .. 00!| 175 {185 ||Consol. Pacific.... 100] ...... ‘10 
Mil. & Northern...100) ------!------ West. N. Y.& Penn.100) ......!-- ----||N. Y. Mutual Un. Tel..| 94 |....-- Crown Point....... 100; 5°00)....6 
Mine Hill & 8. H....50 S.cccee 7119 |Wheel.& L.E. pref. 100) 60 | 6178) Mutual Union 6s....) ...... 9419|| Deadwood.............| 1:60} 2°00 
ts & St. L..100 5 71g|| Wil. Columbia & A.100} 110 (120 ||N’west., 7s. 1904 .J&Ji ....../....-- Denver City Con...... *Miinccsnis 
Pref...100} 13 16 | Wilm. & Weldon, 7.100; 110 |----.- -||Pacific & Atlantic... eE =—=—_ “ss SR SeUeRE ay "92 97 
Misso'i 1 Kan.& Tex.100| 1319} 13%||Wisconsin Central 100) 16%) 17 || Postal T. Cable, new.| ...... 37 ||Eastern Oregon.......| .....-|-.«0-- 
Missouri Pacific...100| 77 | 77%, do Pref.100| 394| 49 | So. Tel., Ist mort. b’ds} ....../-.-. ~~ fe 58) ‘67 
Mobile & Ohio.....100| . 948} 10% Wor, Nash. Roch.100| 129%4|130 ||South’n & Atlantic.25| “70°"| 80 || Eureka Consol.... 100| 3°00} 5-00 
Morgan’s La.&Tex.100} ------|------ CANAL BONDS. Western Union....100) 844) 8412) Father De Smet .. 100 3 “45 
Morris & E’x, gu.,7.50| 14342/145 ||Ches.&Del. = lst, 6e,’86 neni: 7s, 1900, M. & N....| 11414)...... Franklin (copper)..... 18°00} ... 2.06 
Nashv.Chat.& 8t.L.25|} 81 83 | Ches.&0.—6s, ’70.Q.-J| ----00)-+--+: Collat. trust, 58..... Se lb EES ater Hee 3 
Nashua & Lowell..100/ 19014/19019 | Del. Div. 6s, 1898....| 100 |---- TELEP NE. Gould & Curry 8..100} 4°50)}....-.. 
N’squehoning Vall’y50 8s 54 | ... .;|Del. & H. —T7s, °91.J&J| 10842/109 || American Bell..... 100; 19914/200 ||Hale & Norcross. .100| 5°75) 6°25 
New Jersey & N.Y.100! _249) 7 lst ext., 1891..M&N| 107_ {110 |/Amer. Speaking...100) ......|..-... REESE FREER ‘ 
N. News & Miss.Val.Co| _12 | 14%3|| Coup. 7s. 1894.A&0| 1147|------ EPIC. .ccccce coccccoccce x32 | 32% Holyoke bane oc o eeeccces 06) ....-- 
7  § Cent.& H.Riv.100| 10844/103%)| 1st Pa.D. ep. 178, M&8 138 1g!------ BEOMIGOM. co6-cccccccess 70c.| 80c.||Horn Silver............ ‘80 
Y.Ch.&8t.L.newloo} 18 19 ||Lehigh Nay.— 4198,’14| 111 |------ New England......... 43%| 44 ||Independence .... ....| ......)...... 
“—— Ist pref.100| 72 | 74 RR. 68, reg.,’97,Q-F| 115 {117 ERE 10} 50c/} 75c.!| fron Silver..... .... 20} 3°00) 3°50 
do 2d pref.100| 404 41 Conv se rg’ 94M&S| 1114 113 ELECTRIC Raa °10) ...cce 
N.Y. & Harlem ....50| ------|-....- 6s,¢.,cp.&rg..97J&D)| 115%4|11558)) LIGHT STOCKS, SS aR RE: | 
N.Y.Lack.&West...100| 110 |...... Cons. 1911 TaJ&D| 129%!)------ Brush, Balt........ 100; 60 | 70 pmo ~~eareaden Iron| 1°00) 1°25 
W.Y¥.L.Erie& West.100| 27%4| 2733 |Penn.—6s, eoup.,1910| 75 | 80 | Brush Iluminat’g100] ......|......|\Lacrosse............10| ..... -| ‘ll 
do Pref.100| 62's; 634s:|| CANAL ST CKS. Di iansechonemssiiee 115 |120 Ceadville Gonsol. —_ perm ‘ll 
N.Y. &N. England.100| 4849; 4853||\Chesapeake & Del..50° .--.--|--**-- Edison ~ ao —o-ataaetie SB | SB Be Bees coccecandl <eces: ‘70 
do  Pref.100| 114 |115 ||Del. & Hudson....100, 118 (129. | UnitedStates..........| 222...) ...22. Little Chief ........ Pe ddience "20 
N.Y.N H.& Hartf.160! 230 (235 ||Lehigh Navigation. -5Ols 5144; 5142)/ United States Ae Pee Sree PS ee ee 18 
N.Y. & Ressuere weet. weneee| 23 ay ar.,4....100/8--....|-+*++ TRUST CoO’s Mexi xican G. & Silv.100| "5°25|..... o 
N.Y. Ont. & West..100; 1544) 15% ,guar.10..100|8......|--++- Am. 1208 & TYast. 160) 2.000] -cccce)| MOBO. sc ccccccecccescess RGi cones ° 
N. Y. Penn. & ‘Ohio coc] “Bf ccccce MIS@?LLA NEOUS Atiamtss.... « ccs 100} 270 |...... Monitor FF) ese onbaee 
ee BONDS. Brooklyn Trust ...100; 305 (315 (||Moulton.... ...... .... OGi .cacce 
N. Y. Phil. & Norf.100| -----.|...0«- Am.Wat’rW.Co.,1st,6s| 105 [------ SIGUE. coe soneceas 100} 580 |...... Ount Diablo.........} ....-. 2°50 
N. Y. Prov. & Boston.| 21149)...... Cahaba Coal, let,7s, '07; 112 |:----- Farmers’ Loan & Tr. se DE lescess DEEUEOD ghe eaeccace S°BO) .cccce 
N.Y.Susq.& West’nl00| 9 919||Col.Coal& Iron—1st,6s| 104 |104%)) Franklin.... ......100| 169 |...... North Star Neca! AMET 
do Pref. i ee Cov.&Cin. Bge. 58,3-5y/§100 |100%s|' Holland ...... ....10 0 103 |106 Herta Belle isie.......| 2°40)...» 
N.Y. West Shore & B. : i Ree: 5s, 5 years... ..) M veee--{L02 || Knickerbocker ....100| 142 |......||Ophir.... .........- 8:00) 8°50 
Norf.& West,,com.100} 17 18 ||Ga. Co.,N.C.,5s...1937)| ------ iio” Long Island ...... 100; 165 |...... Oriental & TERR. coca} coven: 08 
do pref.100| 5019] Sil, Hend’n Bridge6s, 1931 109%4/110 | Manhattan.... ........| ......|....-- ‘Osceola (cupper)...... 21°00}..... o 
No. Pennsylvania. .50)$ 8544}...... Or. Imp., 1st, 63. 1910} 107 ee Mercantile.........100; 210 |...... Pewabic (copper)..... $°SGi ..<0s « 
Northern Central...50,.8 70 | 73 |\Oreg. R.&N.1st.68,J&J| 111 aaa Metropolitan, .. ..100) 184 |..... -||Plymouth Consol...... 8°00) 9°25 
North’n N. Hamp.i00|x144 |146 || Con. 5s 1925 J.&D..| 103%/104%2 Nassau... ......-. 100| 125 sea emomes: icin --100 4°30}..... a 
North’n Pac., com.100| 2634; 27 ||\Ocean88.Co.,lstguar. 103 105 N. Y. Guar. & Ind..100;} 115 |...... Quincy (copper).. 84°00) ....06 
do ’Pref.100| 60%| 60% Poughk’sieB’ge,1st, Ga.| 85 | 90 ti 5 mone Ss ON. 100; 600 |...... Rappahanock........ a _ ae ° 
Norw.& Worcester.100| 17914/17949||\8t. L. Bridge & Tun— |  _—s fj, _ | Union.............. 00; 600 |...... Robinson Consol... 50 _ © 
See. S & L.Champ.100; 8 | 10 1st, is, 8 1929. AGO e133 (136 United States...... 100; G00 | ...cee||BaVAge..........ccccces 4°70) 5°00 
Miss...... -.100} 22%) 23 ||Tenu.C.&1.—T’nn D.6s) ---.-- 88 N.Y.& BR°K LYN Sierra Nevada ..... 100} 3°30) ...cc« 
Se Pref.100; 84 87 Bir. Div. 1st, 63, 1917 9). 92 HORSE RES, Silver Cliff.......... 50 *06] ...cce 
Ohio Southern..... 100; 14 | 15% MISC)LLAN EOUS (See Local Securities in BUVEP COGG .cccccccccce! cccccsloceeds 
Old Colony........ 100| 174%4|174s OCcKS CHRONICLE each w’k, Silver King............ 1°30} 1°35 
Oma. & St. L.pref.100| ------ 25 ||Amer. "aaah Note Co..| 27 30 except third of month) Silver Queen.......... 06) ‘08 
Oregon Short Linel00|} 43% 44 4e||Amer.Cotton Oil trusts, 55%4| 5549 GAS STOCKS, Standard .......... 100; 1°25) 2°00 
nTrans-Contl00| 30's! 30% |Aspinwall Land....10 742 7% Balt. Consel. Gas, New| 49 4914) 'Sutro Tunnel.......... "10; +12 
Pennsylvania RR. .50|s 5249) 5258'| Boston Land........ 10 7 7*4'| Boston Gaslight...500'1025 (1630 | do Trust cert.. "ES | .ccene 
Pensacola & Atlantic.. 6 7 ||Boston Water Power.. 614; 619|\East Boston ...;....25| 40 | 41 |! Tioga........ ...-...c00] s-00-e ‘ 
Peoria Dec. & Ey..100| 24°%s|...... Brookline (Mass.)L’d5 4%3 4% |Roxbury........... SE Sheeler Ann snbaaeneiiee edeciie cones 
Petersburg ........ 100} 60 | 63 ||Brunswick Co......... 13 | 134 )/South Boston. ----100} 115 |120 |Saion Consol...... 100; 3°60).....- 
Phila. & Erie ....... 30 |......||Canton Co. (Balt.).100} 42 | 59 ‘|Brookline, Mass...100| 107 |1074s||Utah................... 1°80}..... > 
Phil. Germ. & Nor..50|s121%¢/...... Continent’! Con.&imp.| -..---- 40 |\Cambridge, Mass..100| 171 /|172 Yellow JAGEAIn. .20-<0 5°00) .. cee 
Phila.&Read.ass.pi.50| 65 | 66 | Cov. & Cin. Bridge, pf.| 175 |210 ||Chelsea, Mass ..... 100' 1lL (112 | BOSTON MAN ING, 
Voting Trust. cert . 4773; 43 (||East Boscon Land. .... 419 4%) Dorchester, Mass..100) 104 /|104's|| Allouez..... ........ 25 5 54 
. Wilm.& Balt.50|/s 56%) 57 || Frenchman’s Bay Ld. 7%| 773 | Jamaica Pl’n,Mass100| 152 [155 | Atlantic............ 25; 18% 19 
Pitts. Cin. & 8t. L..50/s 12 |...... Henderson Bridge Co.| ------|------ Lawrence, Mass...100) 132 |135 | Bost.& Mon...(Copper)} 63 | 69% 
Pitts.Ft.W.& C.,cguar.7| 149 |151 |/Keeley Motor......... 7 9 Pinsintdasumeedn 95 |200 ||Brunsw’k Antimony.5| 2 3 
outs. - va - : an See Manh’tt’n B’ch Co.100 8 | 11 |\Lynn, Mass.,G. L..100) 13644) 136%) Calumet & Hecia...25) x 315'316 
imenialiienbia Maverick Land....10| | 2 - ald. & Melrose...100| 103 (110 ||CatalpaSilver......10} 18¢.| 206 
Pitts. , &Asht, 50 ebceeseonees ‘Mt. Des. &E.S.Land.5.| 1°87 | 2°00 Newton & Wat’n ..100) 14219/144 || Central........ eccantn. ia 1 
do .séwPPef.. A pees N. ie. Mtg.8ecur.(Bost.,| 884s; 83% |Salem, Mass., ..... O8 /|10819|' Franklin ...... ..... 25; 18%) 18% 
Port.8aco &Ports,lsd 6| 12443|125 ||N. Hampshire Land 25| 250} 50c Brooklyn, > Se 5| 103 (105 /||Muron.............. 25 6%; 7 
Port ve & Augusta} ....--|...... N.Y. Loan & {mpr’t...| 50 0 ||\Citizens’, Brooklyn.20| 50 55 ||Minnesota........--25) 249} & 
Ports. Gt.F.& Con.10u|; 75 80 | N.Y.& Tex.Ld.,Lim. aes eee: Fulton Municipal. 100} 132 {135 || National ............ 25 8 Sl 
Rens. & Saratoga..100) 170%4)...... North River Cons. Co., _5%| 6 ||Metropol., B’kiyn.100; 87 | 90 | Osceola... ....-.-+- 25) 2119; 21% 
Bich. & Alleg., cert... 28 | 23% Oregon Improvement.| 70 {72 ||Nassau, Brooklyn ..25| 109 (Li2 || Pewabic ............ 2: 549) 5% 
Bich. F. & P.,com.100| ......|-.-.-. do _ pref... .. 100} 103 |1U5 ||people’s, Brooklyn.10} 74 |......) Quimey.............. 25| 83 | 854g 
Richmond & P’b’g.1 100; 105 |...... Oregon Ry.&N.Co.100! 9219} 93 | Williamsb’g, B’klyn50| 124 (125 tbe neaseeeneus 25 2 2 
Rich. & West PointiGO| 285s) 287%) Pacific MailSS.Co.100} 374; 37% |Charlest’n,S.C.,Gas.25| Ly |....-.- i\Tamarack .......... 25; 176 (|178 
do Pref....100; 79 80 | Philadel. Co. Nat.Gas.| 79 |------|\Chicago Gas Trust....; 40% 414 |) MANUPACTD ING, 
Richmond YorkR.&C.| 90 |...... Pipe Line Certificates. 85%} 85% Cincinnati G. . Coke .| 189% 19094) Am. Linen (Fall Riv.)| 900 25 
Rome W. & Ogd...100) ...... 90 | Poughkeepsie Bridge..| 20 29 || Hartford, Ct.,G. L..25) 25 |..... ‘Amory (N. H y aye 11214 112% 
Rutland .... Guecceenne 100 449, 5 | Pulim’nPaiace Carl00| 167/169 | Jersey C. “e Tiobok''n 20| 170 |.. -. || Amos eag (N.H.) 1000)1950 (196% 
do ,7-<100) 35 | 37 | San Diego Land.,......| 27 | 271 | People’s, Jersey C..... |, 2 'Androscog’n (Me.).100} 117 |120 
St. Jos.& Ga Dra: DE ‘hibewoeledaece St.Louis B’ dge, 1st pref 108 |110 || Louisville G. L........| 121 Appleton (Mass.).1000| 675 (630 
8t.LouisAlt.&T.H.100| 42 | 47 2d pref. certificates.| e353 | 55 ‘Memphis se Ma ‘Atlantic (Mass.)...100| 98 | 934s 
do Pref.100| §&2 |...... St. Louis Tunnel RR. -|e€109 L111 i Central of N. Y..... ss fo > | Barnab y (Fall Riv.)...| 10229/104 
St. L. Ark.& Texasl100 8 819} 8t. Louis Transfer Co.|; 65 75 '|Consolidated, N N.Y.100' 81% &1% |Barnard Mfg. (F.R.)..! 92 95 
* Price numinal; no ‘ate transactions. $ Purchaser also pays accrued interest. e In London. s (Quotation per share. 
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iz GENERAL QUOTATIONS OF STOCKS AND BONDS--Concuiupep. 
Me For Explanations See Notes at Head of First Page of (Quotations, 
MANUFAC’ING Bid. | Ask. BANK STOCKS. Bid. | Ask. BANK STOCKS. Bid. | Ask.|| [INSURANCE STOCKS. | Bid. 
e 110 |11%9||Warket........ .... 1090} 93 | 93%|/Union Nat......... 100} 12149/124 San Francisco, 
a 1315 |1320 Market (Brighton): 109| 133 137 ||Whitney National.100; 2.0 (240 ||Anvlo-Californian.....| 63 
ie. 130 /|132%|| Massachusetts ....250/ 108 108% New York, Bank of California....| 220 
ig 975 |1000 || Maverick .......... 100} 228 230 ||/America...... .... 100; 180 |......||First Nat. Gold....100) 144 
: a 163 |163%'| Mechanics’ (So. B. bro 130 3 aM American Exch’gel00) 14049/14149) Pacific... 2.2... 22... 15219] 
Pe: 150 (1200 | Merchandise.... .. 100; go 044 Asbury Park Nat.100!) .... |105 FIRE ENSUR?CE 
. ( Riv.) . 10749/112 || Werchants’........ 100 Fe0%s Ld te 100) 225 {230 STOCKS, 
i (Mass.) .. 1u4 [U6 Gotrepetinan .. nie 100; 1124 113 | Bruadway.......... 25) 270 |280 Boston, 
4 (N.H.). 425 (426 || Wonument........ 100} 220 225 ||Butchers’& Drovers25| 175 |......||American F & M..100| 99 
r Co. (Conn. pal i 7%) 814'| 4t. Vernon........ 100; 130 132 |/Central National..100) 133 |140 || Boston... ......... 100/ 148% 
f Me.). 34 | 35 | Yew Engiand..... 100 pee 1604 |/Chase Nationa) ...100; 230 |...... EOD «500 covers 100; 809 
a (F. R.) i cesses 67) PEPE cuccaseswssns 100) 134% 135 /||Chatham...... .---29| 230 |... .||Dwelling Huouse...10u} 2&5 
: OS tincanal North America....100) 1113, 112 ||Chemical.......... 100; 3800 | ...... ENG. ene Vece esaene 100) 115 
ge ee 01d Boston......... 100) 122*o/222%)|City............. ce 100) 349 --e-||Piremen’s.... .....100) 182 
Axe (Mass) 100 66 6615'| People’s ........... 100} 159 [160 |\Citizens ........ ..--29' 147 (150 ||Manufacturers’. ..100; 40 
a (Mass.). . 689 (700 || Redemption ...... aa 132 ||Colunbia............-.!) 105 oo Mass. Mutual....-. 100! 115 
- ae 50 60 || Republic........... 10U; 150 ‘idl |'Commerce......... 100 isd |..... ||Mereantile F. & M.100; 116 
. — Pe ——_ 0 i (‘at ee --- 106) 130 [13044 |\Co umercial........... 1:0 119 ||Neptune F. & M...100) 74% 
* - R.) BED Tousess Rockland .... ....100; 151 [152 Contineutal ies -100 12342130 ||North American ..100; 100 
| (Me.).. £5 | 96 || 3econd Nat...... --100) 160%g/161 ||Corn Exchange ...100) 220 |...... Prescott........ .10v) 109 
Y. rade R. 1 eee Jecurity...........100) 125 {195 | East River.......... 25! 165 | .cccce Washington .......100|) 73 
5 )o02-1000| .....6 245 || 3hawmout.... .... -100] 180%/13! ||Eleventh Ward..... 25, 150 | .....|| Hartford, Conn, 
® 10242103 egg Leather. -=+100 102 j10214 | First National..... 100; 2uv0 |...... Aftoa Fire......... lou) 246 
f 9V0 (910 ||State..............- 06) 128 [129 | Fourth National...100) 1«9 (142 ||\Connecticut....... 100} 107 
i64 (170 Suiteik aietes Oihiend inlet i 1296 |126%!'Firmth National..... 100/ 179 |....--||Hartford.... ......100} 291 
a CR onsen coins 85 | 8540'| Third Nat........ -100| 106%/107 || Fifth Avenue...... 100| 950 |...... National........... 100| 130 
| ; 250 |..--- EUOGORD .cccccnc ccs 100; 904%) YL | Fourteenth Street.100) 155 |-.--.--||Orient.... ........-100) 82 
4 $60 (975 || fremont..........-. 100; 111 j112 ‘Gallatin National ..50| 25% |...... |}Phoonix.... ... .--100| 173 
4 303 {108 |iUnion.............. 100| 141 {142 ||\Gartield.......-....10¢| 390 |...... || Steam Boiler... ..... 50) 104 
: 47219\475 || Washington.... ... 100) 121 |Lelly) ‘German American..75| 114 |. -.. New Orleans, 
; 573 |580 || Webster..........- 100) 11014/11049 German Exchange.100; 200 |...... Crescent Mutual ..100| 4349 
, 105 |...... Brooklyn. Germania..... .... 100} 23149)...... Factors’ and Tr...100| xizte 
" )1520 (1520 || Brooklyn.. ........ 100) 150 |...... Greenwich.......... 25] 120 | -+-ee. Firemen’s ........- 50; ol 
3 590 (595 || First ational yng 50} 340 |....-. IE a ncsnccmad 100, 215 |...--.||Germania.... .... -100) 117 
137 (19712) Fulton........ .... 40| 167 |..... ||\Hudson River..... 100; 140 |...... Hibernia. .... .<.- 100} 67 
680 {685 ||City National sedee 50| 340 |-..... —— & Tr...100, 409 |...... Paice seme atid 100} 804s 
6419) 65 || Commercial ....... 60} 150 |...... SI ctieaneniiaieil 50; 155 |....../|Lafayette.... ..... 50) 71 
i (14742 | Long Isiand....... 100; 118 |.-..... Leather Manufts..100, 200 |....-- Merchants’ Mutuall00| 5842 
: 1085 /1090 || Manufacturers’. ...... 150 |..... Sc snakasnmci 100) 16u |...... Mechanics’ & Tr...10u} 11419).. 
; 100 (105 ||Mechanies’.... .... 50] 335 |... Madison Square...100) 100 |...... New Orl’s Ins. Ass’n 30} 19 
11749|122+9)| Nassau.... ........ 100} 235 |..... -||Manhattan ......... 50} 161 |..-.--/|New Orl’s Ins. Co.. 5¢ | 23 
1170 {1175 Chicago. Market & Fulton..100| 183 |185 |/Sun Mutual........ 10| 123 
_ Metacomet (F.R.) .100) ...... ‘VU ||/American Exch. Nat..| ...... 122 (|Mechanics’......... 25) 1sv'9;......|/Southern........-. 100; 83 
155 |157 ||Atlas National....... ‘?) 2 '|Mechanics’ & Tr.. .25| 170 |......//Teutonia..........- luv} 122 
102 |105 |/Chicago Nat....... 100} 180 |..... ||Mereantile ........ = 185 |175 New Work. 
; 965 (570 ||Commercial Nat...100} 200 |......||Merchants’. ........ 0} 145 |..-. || Alliance ........0. 1000; 120 
{ 10043/101 ||Continental Nat...100} 116 |117 ||Merchants’ Exch’e 30 115 (118 || american ...... .... dU} 135 
| 69 | 91 ||First National..... 100} 258 /|26219||Metropolitan ..... 1006} 11'3) 12 ||Bowery.... .... ....25! 110 
_ Newmarket ...... 350 (360 ||Fort Dearborn Nat....| ...... 108 ||Metropolis.........100] 235 | ...... Broadway ......-.--25 130 
4 1500 (1510 | Hide and Leather.100| 140 |...... ‘|Mount Mortis.....100| 200 |...... Citizens’.. .........- 20} 140 
i 1190 1200 |Merchants’ Nat.. .100) 360 j..... Murray Hill........ BC} ....../229 |/City...... .. .....-.-.70} LUT 
vy, 1179125 ||Metropolitan Nat. 100! {8749|...... MEE. «sccnconcncatl SM |esnaes BN oc. ccecndieg 10u} 80 
8242) 85 ||Nat. Bk. of Amer..100| 139 |...... |New York ......... 10} 237}9'...... Commonwealth. ..100} 95 
_  -~—--« Robeson (Ff. Riv.) 1000) ...... 100 | Nat. B’k of Lllinois.100) 207 |......||N. Y. Nat. Exch’gel0¢| 123 |...... Continental ....... 10u} 178 
120 |12219 |Northwestern Nat.100) 800 |.. ...||/New York County.10(| 210 [{...... ERTS: 40) 200 
225 (235 ||Union National....100) 170 |175 ||Ninth National.-..10: | 137 |14u || Kmpire City-...-.. 10u| 795 
25 30 '|Un.Stock Y’ds Nat.100} ...... 200 (|!North America .... 7(| 146 [152 | Kxehange........... 3u| yd 
100, |102 | Cincinnati, North River.... .... BH. ] scee.. 140 |\Farragut............ 5u| LOY 
55 | 60 ||Atlas National.... .... 70 | 90 ||\Oriental............25| 200 |...... ‘|Fire Association ..100] 1.9 
110 (115 /|/Cincinnati National,.| 50 | 60 | Pacitic..........-...b¢} 167 j....../) || Firemen’s. ye 
1140 (1145 |Citizens’ National.....| 184%|190 | Park........ ..«. -- 10¢ | 184 |...... | German-American 100 290 
1i5 |117 (Commercial Bank.... | 105 |...... ee “aaa 2: | 190 |..... iGermania.......... 140 
| 1200 /|1210 |iquitable National...} 2.0... SS IER: 2] 128 |152%9||Globe........------- + 115 
i 1254 126 | Filth National........ ..-. {100 || Produce Exchangel«O} 110 115 | Greenwich.. .... ...25|' 20¥ 
i 875 tala einai First National........- ee Ensoes ‘Repub! Ee Se 100 Ry Seer ‘Guardian... ..... .-1OGU ov 
FS 5 ee Fourth National.... .| 180 I Seaboard. vecoce Bee lesvedes i\Hamilton........... 15} 8» 
| 120 |...... jGerman National ..... 145 |150 | Second National..106| 320 ----'-|) Hanover..... .. .-..50) 1-2 
45 | 55 ||Market National......| ...... 100 | Seventh National.106) 120 |.... || Home.............. Lug) 12d 
eene- |----- |Moerchants’ National..| _..... i45 r Shoe & Leather....100} -..... 152 ||\Howard............. 40 oV9 
f 29 60 |National Latayette...| 280 [20 Sixth National..,..100! 230 Tae | \Jeiferson........... Ll= | ..---- 
: 42 | 45 [Ohio Valley Nat’L.... 134%] ...... St. Nicholas........ 100} ...... 125 | Kings Co. (B’Klyn) . iby j|Li0 
: Co. (Me.).. 10U0 1ev2 /second National ...... 19742}200 | Stateof N. Y.. .... 100} Los (| Lids '|Knie kerbuocker... .. UV} SY |-.-260 
STOCKS, |Third National........ 143/143) Third National ...100; 95 (110 || Latayette (B’klyn) “Se 73 | 39 
: ||Western German Bank, 195 |......) Tradesmen’s........ OO) BOS | cccccc | LABOPET 000 ccc ose iVu, 42 SU 
Bank of | er 143 — Harttord, | | United states Nat.106) 210 {..... Long isl’d (B’kiyn).d5u} 7 vU 
Bank of Commerce. eo-ce.| 16 || 48tmna Nat...... ... 100) 102 |....... Western National .100) ..... 9242 Manuf. & Builders’Luu; Luv [120 
egg sone cocccees 19144] 19% |American Nat.. ... 20; 60 |......)|\West Side.......... 100) 175 ,......| | Mechanies’ (B’Kiynjd5u}; 389 | Yo 
Com. & Farmers’. 129 (132 ||Charter Oak Nat..100 102 |105 | Philadelphia.§ ’ = Mercantile.......... ou; & ed 
Farwers’ B’k oi Md. as danse hesepwek 100) 90 | 395 | B’k or N. America .100) 3°90 |...... Merchants’... .......90| 73 40 
Farmers’ & Merch. . 57 | 57% |Connecticut River 50) 48 |...... City Natioval....... es ‘150 |Montauk (B’kiyn).. du} 58 | &5 
Farmers’&Planters’25| 45 46 '|Far. & Mech. Nat.100| 162 |108 | Commercial Nat....50! ...... |-+ ees Nassau (B’Klyn)....56/ 129 |ido 
First Nat.of Balt..100; 112519'|First Nat.......... 100) -160 |...... ‘Commonwealth Nat50| . ..../...... National... .......- 374g} 32 Jo 
Franklin............ 60) 96 | ¥2 || Hartford Nat eiiiieadd 100) 150 {155 = Consolidation Nat. 30 ~-+see|-eeeee||N, Y. Equitable..... 3.| 169 [170 
German American... | 110 |......:|/Mereantile Nat....100) 80 | 874! First Nat.......... 100} 241 /...... ‘iNew York Fire....100 67 73 
_ , eee | 1034 |National Exchange.50; 54 64 ‘Farmers’ ge SA 162 (||Niagara.... .... 22+ - DY 133 |...... 
: Sti. euiaiy néinil 3U; 36 |......'|/Phoenix Nat....... eee Gee lsetcas (Fourth St. Nat’l...100; L110 |...... ||North River.... ....2: 5} +389 ~+s008 
Mechanics’... .... 10! 12%] 13 ||State........ 2..... 100; 90 93 | tee sehen wl RBO.0- ce SEN ch ak Duc gicad TEE. Zo} 10V [160 
; Merchants’.... ....100) 131 |133%,||United States — 200) S50 |...... Girard National poet, BETO ccce- | cccccs cece socck] oP 60 
National Exch’ge. 100, _._._.. 125 Louisville, Keystone Navl......56| 534g}. -||Boter Cooper....... Zu) 150 154 
} sine dinae traci 2u; 19 19% |B’nk of Commerce..... 121 (122 ||Manutact’r’rs’ Nat.100) ...... --ee--||People’s.. .. .-.00} 79 | 80 j 
. Second National ..100/ 150 162 |Bank of Kentucky100| 166 |167 | Mechanics’ Nat....100| 4230|.._. |, ‘Phenix (B’ kiy n)....5v| 98 lus 
i Third National....100 109 (112 (Bank of Louisvillel00; 9913)10L | Nat.B’KN. Liberties 50| 165 |... ‘Rutgers’ RE RPS $ 25| 120 |.30 
RE ae er 83 Citizens’ National.100; 118 {120 | Penn National...... DO} ...-.-]....2. Standard... .... ....5u) 100 {107 
‘ eae 20}; 3139'...... NOlty Mat.......-.0- 100; 117 |118 | Philadelphia Nat..100;) 241 |..... ||Sterling............ 10u|} 77 | 30 
Boston, Falls City Tobacco100| 107 |108 Seventh Nat.... .. SR eet '|\Stuyvesant..... .... 25; 95 |100 
Atlantic........... 100; 134 |136 ||Farmers’of Ky ...100) 109 [110 | Southwark Nat.....5@) ......).2.... | United States....... Zo| 149 |150 
iebecess oe --100! 122%2/123 || Farmers’ & Drov..100) 104 |105 \|Union........ cee * aaa BU || Westchester... . --- 40 J390 j|ido 
Blackstone ........ 100) 111%/112 ||First Nat.......... 100, 175 (176 iW estern Nat........ aS Aerie | Williamsburg City. 270 «80 
Boston Nat........ 100; 120 {12019 |German Ins. Co.’8.100) 133 135 i Portland, Me, SEER 
Boylston........... 100) 138144/13849||\German ..........- 100; 175 |180 ||Cumberiand Nat.. .46; 48 50 | PRICES Or EXCHANGE 
roadway .... .... 100; 110 |...... German National. 100 139 /140 ‘Canal eee 100/ 153 {155 | VME VISE RSAMIPS., 
Bunker Hill....... 100) 184 (187 |/Kentucky Nat.....100) 134 |135 (Casco Nat.... ..... Re | BRR esis ; 

Scene se ccces 100' 128 (132 ||Louisv. Banking Co.40 255 (257 | First Nat.......... Lk Ie $ 
City................ 100) 105%/106 (Masonic... ......... 100; 136 (133 | Merchants’ Nat... .. 701 239 1120 |\8. ¥.Bteck.. ...ccc-ccccce 22,000 bid, 
Oolumbian......... 100) 125 |12514' Merchants’ Nat. ..100) 144 (145 |/National Traders’.100} 132 |134 | _ Last saie, itn 0cne 22,000 
Commerce .... ... OO; 124%)125 Northern of Ky ...100; 124 (126 | at ae Va, N.Y.Cousol. Stock& Pet. 7ov bid. 
Commonwealth ...100) 133 {137 i People’s Bank......... 119 |120 | City Bank. ........ 25} 28%) 30 || Lastsale, Nov. 14..) — 7dU 

{ Oontinental ....... 100} 119%/1z20 | Second Nat........ 100; 116 ‘117 ||First Nat.......... 100) 14u /|142 N. OO ee 1,600 ask, 
Swans cosbesccss 100) 105%/166 |'Security..... ...... 100, 170 (171 | Merchants’ Nat...100) 12 130 Lusi sale, Oct....... 1,5U0 

Tiicieds eens henvée 100) 124 Ass | Third National .... oe 139 (141 | Nat. Bk of Virginial00 i ROARS: UN. I sii cotinine 1,100 bid. 

: Mverett............ 106; 98 02 | a 130 (131 | Planters’ Nat...... | es Last sale, Nov. 3....| 2,100 

: Exchange......... 100; 13244 132 tg. | New Tat abe | State Bank of Va. 100 2 ae hs He MA odacodss nies 575 bid, 

Faneuil Hall...... 100) 141/142 | Bank of Commerce.10 Big 9 St. Louis, | Last mane, Nov. 13.. £OvU 
First National..... 100; 238 (239 | Canal & Banking..100) 147 (150 | B’k of Commerece..100! 455 [160 | 8 ae 75 bid. 
First Ward........ 100) 12949/130 | Citizens’...........100) 33 | 40 | Commercial....... 100; 340 |......)| Last sale, Sept... . 
Fourth National..100) 116 (112 | Germania Nat..... 100/ 180% 185 | Continental.... ...100) 170 |...... || RIL Est Exch.&Auc R’m; 1,150 bid, 

BE concccces 100; i4O (1v01y| Hibernia Nat...... 100; 155 (165 || Franklin ..........100) 190 paseo Last sale, Novy. 14.. 115249 

ae ee _ 92% 93 | Louisiana Nat.. ..100) 153. (158 | Fourth National ..100) 135 [140 Beaton __ ree 12,000 ask. 
Hamilton........ 125 |127 | Metropolitan ...... 100) 122149 125 International .....100) 90 |100 Last sale, Aug... .. i2,000 
Hide & Leather ..100 12249/123 | Mutual Nat........ 100/131 (134 ||/Mechanics’........ 100! 135 |...... Philadelphia oe. .-. | 2,800 bid. 
Howard........... 100) 11349114 | New Orleans Nat..100 525 |700 ||Merchants’ Nat ...100 105 |.... aH Last sale, Sep 2,600 
Tanesin Speuesocundé 100; 110 12S PORES. cocccoesees 50; 71g 75 | St. Louis National. 100; 130 |...... | Chicago Board ot Phra 1,600 ask. 
Mannfarturers’ An! 665 A514’ State Nat AN tA Third National....100 100 [172 |! Last sale, Noy. 9.. | 1,600 
BH «*+r.ce nominai; no late traasactions. t Last price tis wee x. § wuvtations per shave. ; 
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The INVESTORS’ SUPPLEMENT, a@ pamphlet of 132 pages, 
contains exiended tables of the Funded Debt of States and 
Cities end of the Stocks and Bonds of Railroads and other 


Companies. 
ether month—-viz., 


January, March, 


It is published on the last Saturday of every 
May, July, Septeia- 


ber and November, and tis furnished without extra charge 


toall regular subscribers of the CHRONICLE, 


Hutra copies 


are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 





The Ger.erat Guotations of Stocks and Bonds, occupying 





six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 











RAILROAD EARNINGS. 











{ 
Roaps, 
~| “| 
Allegheny Vai. Sept’mber 
Atch. T. & 8. Fe.|SeptUmber.. 
Atlanta & Char August....) 
Atlanta&d W. Pt.. Sept’mber-. | 
Atlantic & Pac.. ist wk Nov 
B.&O. East. Lines Octobcr. 
Western Lines. October... 
ee October. 
Balt. & Potomac Sept mber.| 
Beech Creek. .. Vinber | 
Bull. Roch.& Pitt) at wk Nov 
Bur.C.Rap.& No. October... 
Cairo V. & Chie (Ist wk Noy 
Oal. Southern ... 3d wk Oct. 
*Camden & Atle Sept’mber | 
Canadian Pacific) [st wk Noy, 
Cp.F’r & Yad. Val October -.. 
Carolina Cent... Sept’ mber.| 
Cen. RR.&Byg.Co. 8 piUmber. | 
Centrallowa..-. 4th wk Oct 
Central of N. J. Se pumber. 
Central Pacitie .;|August .. | 
Central of S.C.) August. 
Cent. Vermont 3d wk Oct. 
Oharlest’n & Sav! August... | 
Cheraw & Darl August....| 
Ches. & Ohiio.... 4th wk Oct 
Ohes.O. & 8. W.. 3 wks Oct. 
Ohes. & Lenoir. August .. | 
Chic. & Athintic.| lst wk Noy 
Chie. Burl. & No. SepVniber. 
Chic. Burl. & Q Septiber 
Chic. & East. til. Ist wk Nov 
Chic. & Ind. Coa! lst wk Novy 
Chie. Mil. & St. P. Ist wk Nov 
Chic. & N'thw'n Sept'uber 





Chie. & Oh. Riv October 
Chie. St. P. kA C. October . 
Chie. St.P.M.&O. Septmber 


Isiwk Nov 
Augusi —. 
Ist wk Nov 


Chic. & W. Mich. 
Cin. Ind. St.L.&C. | 
Cin.Jack. & Mac. 


Cin. N.O. & T. b. Ist wk Nov 
Ala. Gt. ed ist wk Nov) 
N. Orl. & N, E_'lst wk Nov 


Vicksh. & Mer.) lst wk Nov 
Vicks. Sh. & P (ist wk Nov) 
Erlanger Syst jist wk Nov 
Cin. Rich. &it. Ww.) lst wk Nov! 
Cin. Sel. & Mob... Sept mber | 
Cin. Wash. & Balt. ist wk Nov’ 
Oley.Akron &Co! 4th wk Oct! 
Olev. & Canton ‘Sept’mber 
Clev.ColL.C.& Lud Sept mier. | 
Whole s; stem. /October . 
Clev. & Marietta) ist wk Nov! 
Dolor. Midland | ith wk Oc:| 
Dol. & Cin. Mid ‘Ist wk Nov 
Dol. Hock. V.& T.) ‘Ast wh Nov 
Denv. & Rio Gr. lst wk Noy 
Denv. & R.G. W.| Ist wk Nov 
Den. 8.P°kK & Pac. Sept’ mber. 
Det. Bay C.&Alp. Se pt’'mber 
Det.Lans’g & No.|Ist wk Nov 
Daluths.S.&Atl. Sept’mber. 
E. Tenn. Va.&Ga. lst wk Nov 
Evans. & [nd’plis | lst wk Nov 
cvansy. & T. H1.| ist wk Nov. 
Flint & P. Marg. ist wk Nov 
Fla, R.& Nav.Co. August. ...| 
Ft. W.& Den.City 4th wk Oct. 
tWhole syst’'m. October ...) 
Georgia Pacific . Athwk Sept! 
r, Rap. & wa ‘Ist wk Nov’ 
Other lines....: lst wk Nov} 
Grand Trunk ... Wk. Nov. 3| 
Gulf Col.& 8. Fe. Sept’ mber.| 
Hous. &Tex.Cen. 4th wk man 
Humest’n&Shen October .. 
Dl.Cen. (111 &So) October. 
Cedar F .& Min. iQetober .. 
Dub.& Sioux C.|Octob:r . 
Ia. Falls &8.C. Ovtober ... 
lowa eee ---. October .. 


_ t+. +. TT... 1 








Total all...../ ‘October... 
Ind. Dec. & West ‘October .. 





| Week or Mo! 





Latest Earnings Reported. 


|Jan. i lo Latest vate. 





1888. 


























| 1887, 1888.) _1387, 
| 

.| 188. O21) 180. 959) 1,515,685, 1,483,551 
1,411,850 1,506,261) (11,235,992 13,634,173 
103,930 105,008) 819,916 488,962 
31,802. 39,395) 280,541) 274,102 
65.827 | §4,342) 2,417,176 2,219,385 
..| 1,404, 046 1,480,538 £ piwissext .émmieatan 
Cee. Gees if camesces<! sceecune 
.11,°67,946 1,948,287) ....... | 9 cccccce. 
13: 3.976, 129.034) 1,1 40,500 1,063,906 
67,768 62,717 "68 Pm i A 534,841 
34,982) 43,381) 1,623,053 1,803,037 
336,85 319,668 2274. O25, 2°400, 998 
16,432 17 006) 619,°O1 = 49,436 
19,751 aa 416) 1 ao 26; 1 cy 
79, 145) 2,50 O4) Ss 2,782 
306,000 a0; 3, OOU, 10, 082" 1: 0 9,17 ( 1. 435 
35,68! 29,128 267.530. "2: 22" .S51 
41,112 54, 4331 362,238) 351 114 
G465,361) 784, 702) 4,*95,08 2) 4,381,961 
40, 169 37,5 3.46) 16132,631) 1,079,422 
1,3225212, 997,120) 9,709,826) 8,515,839 
26,7 55 1,367,266. 10, 990" VF O7 $8,484, 192 
7.019 6,489 65,085) 53,21 
62,929 | FS ae 
32,211 30,327) 370, or* 323,504 
5.981 5,427) 17,76 44,240 
Rae Tet EC” = waanwemcl . wadiscduc 
137,411 148,484) 1,569,087 1,515,163 
6,703 6,005 | 51,018 41.721 
38,311 43,497 | 1,845,477 1,873,176 
197,792) 17<,062! reed ged 1,7"6,409 
2,475,144:2 1GLOLL IG, 58~.313 20,290,934 
47,703 53,240) 1,811,418 1,739,819 
LOS 40 1 1,0 2) 439.065 3 BOL? 
637,000, 655,05 1/20,011,500 20,814,068 
2,7 i . 87 .2 so eo O41) 18,6 636, 57 Ly,512,756 
G,G235 5.0 49,390 56.268 
270,571) 227,20) 1,869,975] 1,351,048 
650,802 702, 1s) 4,601,206] 4,849,015 
24,68 29,993) 1,213,251] 1,208,498 
241,876 237 43 3! 1,700,571) 1,737,404 
9,921 10,421) 1o9sS 405,856 
62,958 68,987) 3,067,362] 2,824,326 
32,182 2,17 | 1,269,711) 1,28:,341 
19,000 16,533) 702,274 962,833 
10,963 13.3: 377,014 443,095 
18,2.6 17,62 144,219 461,° 68 
143,328; 145,661] 3, SGU, Ol) | 5,580,468 
7,016 9,120 od 4,498 396,206 
11,266 13,50™ 77,1 2 74,8 1 
39,192 48.01%) 1,774,859) 1,867,613 
18,816 15,))43 998,670 469,772 
34,559 36,19 “8s914 270,827 
432,868) 4453,3 3,167,348] 2,305,254 
737,738, 806,915} 6,319,912) €,5.3,185 
5,889 7,2U 234,764 25~,814 

18,432 ate ‘ 1,101,3:.9 RG 
6,183 717 310,42 , oe 9,931 
72,776 73,74-| 2,570,947 392,160 
147,000; 178,500) 6,518,891 ri 697,357 
27,475 24,00); 1,116,697 978,223 
105,711!) 130,81 851,264 9~2,848 
33,34 13,508 395,634 366,372 
19,224 22,69 875,093 975,459 
183,388) 191,-U>! 1,074,981) 1,080,516 
116,138 115,98 4.723, OSL 4,426,533 
3,843) 5.57 1] £07,723 201,528 
14,213) 16,21 27,7738 796,371 
41,146 50,59 2 a tan 2,197.876 
55,717) 64,15 74,748 667,775 
39,231 19,257 852'949 074,208 

230,060) on ee a 

52.585 34,7 1 913,526 858,673 
412,806 49,46: | 1,928,543) 2,011,763 
3,745 4,09" 170,866 140,68 ~ 
418,340) 417,551/15,471,282 16,531,615 
349,608) 305,387) 2,105,446) 1,828,502 
108,872) 106,75 2°157,285 2,219,907 
i7, "000. 16,72: 123,708 128,649 
1 807, 416 1 ,258, 19. 9,354,443) 9,520,504 
1,372 9,17 82,1:4 95.046 
94, 360! 89, Sut 688,073 681,120 
79,467; 81,4 658,980 569,21 
185,7¢€5! 180,11 10) 1,429,24-| 1,345,456 
ja, = ae 121 (1,438, "304 1U, 783,691/| 10,865,960 
6.307) = 298,610 "205. 266 351 236 





' 


= Latest Earnings Reported. Jan. 1 to Latesi Date, 
OADS. 
Weekor Mo! 1888. | 1887. | 1888. { 1887. 
| g z $ 
Kanawha& Ohio 1st wk Nov! 4,971) 5,161 234 999) 159 at. 
K.C.Ft.8.@Mem. 4th wk Oct) 142,446) 142,851 3,499,7 3,§ 911,263 
Kan. C. CL & Sp. 4th wk Oct 8,076 7,885, 221 799 212,521 
, K. C.Wy.& N. W. October .. | | ae Pe Be oe es 
, Xentucky Cent October . 104,839; 104,797 855,334! 884,492 
Keokuk & West lst wk Nov} 6,169) 7.305, 279,894 283,664 
Kingst’n & Pem. | ist wk Nov, 3,376) 2.880 169,786) 146,08% 
Knoxyv. & Ohio. August .../ 39,916) 42,123 317,123' 292,378 
Lake E. & West IstwkNov 43,795) 43,081) 1, 32 22,898 1,795,886 
Lehigh & Hud... October. .| 22,357) 17,956 208. ‘OL: | 201,694 
Leh &WilB.Coal Sept’mber.| 979,866) 832,740 7,527,017, 6,277,497 
L. Rock & Mem 4tu wk Oct 23,471) 24.731) 552,376 66,390 
Long Island..... October ...; 287,006) 265,966 2,958,412 2,791,182 
La. & Mo. MY... |SUA 2. 55 39,707; 55,927; 2 L5, 326, $328,216. 
Louis. Ev. &St.i. Ist wk Nov. 17.555} 23,503 796,149 = 857,901 
Louisv.& Nashv. lst wk Nev, 293,735 350,860 18, 537, 96 13,441,576 
Lou.N.A. & Chic. Ast WKkNov 43,117; 46,748 1,941,363) 1 934, O17 
Louisv. N.O. & T. Ist wk Novy 55,133) 57,973, 1,874,268. 1,664,887 
_ Lykens Vailey. October... 95,953; 115 879 345,540 623,987 
Mar.Col.& Norn October ...| 7,837) $30, 71,532) 55,842 
| Memphis &Chas. | Ist wx Noy 30,620) 50, 572 1,276,884 1,409,746 
| tMexiean Cent .lstwk Nov, 78,774! 98,5: 33) 4,691,790, 3,976,968 
Guad’jara Br../ 1st wk Noy, Jf eee . bere stained 
San Luis Diy... !st wk Nov RO EE a ee Pe ; 
‘Mex. N, (all lms) | Septimber | 168,311) 139,387 1.658,933) 1,283,982 
iMexicanRailwy | Wk Oct. 27, 118,02! 87,245 3,129,730, 2,032,105 
Mil. L.Sh.&West. 2d wk Nov 60,790) 83,508 2,489,07 7y| 2,+84,405 
Milwaukee & No. | lst wk Nov, 21.280; 21,068 $12,429. 817,665 
Minneap.& St. L.) vctuber...) 150,000) 146,017, 1,120,625! 1,217,290 
Mo. Kan.& Tex . 4th wk Oct 237, 83) 231,42) | 5,185,458) 6,152,141 
Int &Gt.N’rth (2 wks Oct. 171,269) 186,169) . 302,992! 2,397,698: 
Mobile & Ohio _. October . 253,170) 262, 480 1,980,60 t 2,025,796 
Nash. Ch. &St.L. October. -| 282.621) 26°,02 i| 2,57 78,584 2,520,810 
Natchez Jac.&C (3 wks Oct.) 10,242, 13 721, 1 13,555) 130,06 
New Brunswick. | ‘August.... | 73,858! 74, 000) 506,404; 508, 733 
4 Y. Cen. & H.R. October. ..'3,175,796 3,534,900 29 288 491 29,810,6 
N.Y. L. E. & W..|Auz US%.... 2,440, 760/2,411,831 17,666,146. 17, 240. 698 
N. Y.& New Eng. Septimber.| 501,128) 484,232 3 924,202! 3,710,071 
N. Y. & Northern 4th wk Oct 14,65 15,276 ES SS PS 
N.Y. Ont. & WW... | Ist w KNOv 28,265; 29,077, 1,459,285, 1,327, 888 
N.Y. Sus. & W.. Sept’mber.| 130,445) 131,023 1.059, 23) "9998/1 167 
Nortolk & West ist wk Nov, 103,205) 106,810 4,143,227) 3.508.865 
N’theastrn (8.C.)) August... 34,730 32,37: | 2 wy: 345,196 
Northern Cent’l. Sept’ mber | 566,205; 452,632 2) 4,628,897 4,679,189 
Northern Paciiic lst wk Nov! 459,934 401, 20, 15 098" 141 11,434 396 
Ohio & Miss. .... | istwkNov, 75,1*6 93,304 3, 249, 50V. 8,538,422 
Ohio River .-.. ‘1st wk Noy, 11,412 9,566. 399,946 310,635 
Ohio Southern. October...) 55,999 61,129) 137 729) 472,617 
Ohio Val. of Ky Ist wk Nov) 2,455) 2,301) 110,716 &5,98¢ 
Omaha & St. L Sept inbe r. | 37,920) 36,631) 28~,739, 309, 883 
Oregon Imp.Co Sepvinber., 405,196) 362,443) 3,724,097) 2,971, 431 
Oreg. R.& N.Co.SepUimber. 623, 039 487,246) 4,507,272 o> 60 05,306 
Oreg. Short Line Sept’ mber | 244,248) 182,572 1,895,126 1,474,909 
Pennsylvania. - SeptUmber 5 5,285,4 26 5, ane. 568 43 m- 976 i 053, 674 
Peoria Dec. & Ev. lst wk Nov 11,469 749) | owebend P 
Petersburg...... Sept’ mber | 25,310) b3 179) 315, 850. 266,377 
Phila. & brie... Septmber.| 447,03: 2| 33) ys 523; 3.262, "519 2,971,951 














>. 
oZ, 


Piila. & Read’g. Sept'uiber 
Coal & Lron C 0. Sept’mber 
Tot. bothCo’s.. Sept'mber. 








Pitts. & Westrn . istwkiNov, = 38,881) 40, 994 
Bm fa yoy August. 22,162 15,998 5) 
Pt. R’al & W.Car.! Au: vust.. 24,987! 1: 5/363 
Prescott. & Ariz. October .. | 10,944 7,176) 
Rich. & Allegn y. Sept’ uber -| 06,287) 62,823 
R&W.P.Ter.Co— | 
Rich. & Dany. October ...; 563,38 0) 527.800 
Va. Mid. Div... October...; 166,000) 151,000 
Cc. Cc. & A, Div. October ' 115,750; 109,228 
Col. & Gr. Div. October. 69,800) 65,801 
West. N.C. Div October _..| 62,350) 2,304 
W.0.& W.Div. October ...! 12,2u0) 11,800 
Ash. & Sp. Div. October .. 10.900 10,158) 
Total all ... sao rr... 1,000,300, 941,300 
Rich. & Peters’g Se. mber. Ls,720. .O,285 
home W. & Ox .. ‘ieen | 353,562. 3i:7,774 
St.L.A.&T.H.,Bs lst wk Nov 17,400 21,326 
St.L. Ark. & Tex ist wk Noy S2.S88 5,752 
St.L.&Sank ran. lst wk Nov 27,958 126,882 
St.Paulw Duluth Ociober...) 162,962) 206,484 
St.P.Min. & Man. October ...| 972,600 1, 061,800) 
S.Anut.& Ar. Pass. October . 100,144) 6- 2,475 » 
Scioto Valiey.... ScpUinber. 72,836) 77,7683 | 
Seab’rd & Roan. Sepuim!-er_| 97,957) 65, 633) 
Seattie L.s.& KE. Sept’mber. | >) FS) aa | 
ShenandoahVal Octcuber . 79,000 | 6, 043) 
South Carolina | Sept’ mber. 1003838) i 142,257 
So. Pacific Co.— 

Gal. Har. &3S.A. Sep’ "uber. 320,495, 295,007 
Louis’a West... Sk pe amber. $3,298) 72, 36 
Morgan’s L&T. | Sep "mber.) 388, rH 375,838 
N.Y. T. & Mex.|S ‘pimber.; 18,4 17,402 
Tex. & N. Ort. ‘Sept'mber. 125°590 me yg toe 
Atlan’¢ system Sept mbe: 936,73: 3 871.2 
Pacitic system /Sept’'mber |3,138, O88 2 2,540,5: 57 

Totalof all..|SeptUmber |41,074,821) 3, 411,823 

So. Pac. RR.—.. 
No. Diy. (Cal.); August... 217,245; 16-,971 
So. biv. (Cal )|/ August... 5 12,207) 494,132 
Arizoua Div. (August... 162,397) 127,418 
New Mex. Div.|/August....) 8 53812 51,658 
Spar. Un. & Coi |August.... 10,230 6,803 
Staten Is. Rap.'li October. 60,505 62,307 
Summit Branch | dctober. 131,877; 172,13 
SutroTunnel.... Sept’mber. 14,97. *,469 
Texas & Pacific |istwkNov| 146,853) 183,281 
Tol.A.A.& N.M’b lst wk Nov 1*,212 11,805 
Tol. & Ohio Cent. Ilstwk Novi 23 370)| 24,843 
Tol. P. & West... Ist wk Nov 17,803; 22,806 
Tol. St.L. &@K.C Sept’iber 60, "05 45 5,665 


Union Pacitic ... 


Valley of Ohio.. October . 62,9 
Wab. Western... [st wk Nov. i06, 628 
Wab., E. of Miss August ...! 704,267 
West N. Y.& Pa. lstwk Nov 67,000) 
Western of Ala Sept’mber.) 63,394; 
tWestJersey.... Septinber.; 140,856) 
W.V.Cen.&Pitts Sept’mber | 67,542) 
Wheeling & L. E. lstwk Nov, 15,64 9) 
Wil. Col. & Aug. August ... 46,586. 
|| Wisconsin Cen. lst wk Noy’ 75,171: 


,O9A 


Sep “mber. |2,667 — 4 2, 748, 930 



































_ 1,932,783/1,968, 612 15,084,975, 16. 003,531 
2,025,682 2,135,¢81 13 426,"05, 13,439,282 
3,95~,465 4,10° 





283.461.7800 29.5 42,813 


1,702,610, 1,728,492 
218,589 202,428 
203,418 165,628 
101,880, 74,112 

| 4.8, .09) 465,167 
| 3,760,618 3,455,110. 
) 1,5 26.756 1,332,328 
741,827) 690,906 
190, O55 428,916 
526,349 579,705 
LOL.895 100,165 
95,392 61,17: 

7,242,892; 6,798,303 
195,092 72,916 

2,152,276’ 2,023,145 
Tio,12i 8: 1,309 

2,466,729 2,130,235 

4,832,543 5,1*3,211 

1285,185 1,394,167 

7,435,971) 6,661,197 


500, .57 579,699 


462,075. 423,131 
(03,562 743,821 
269,180. 336,438 
2,746,460 2,385,558 
690,212 607,836 
3,519,987 2,954,907 
96,105 125,200 
1,036,279 917,922 
8.U89,' 1% 6,991,421 


25,933,414 20,500,978 
3\34,022,4 5) 27,492,400 


! 
| 
' 


1,313,076, 1,127,580 


4,442,809 2,678,145 
1, 448, 067, 1,087,318 
686,399, 484,775 
63,951, 42,930 
805,639 793,172 
1,221,~3z 1,0845.636 
212,867 180,272 


5,200,140 4, 7 “ti 


969, old) i19 
"759, 1 49) 819, 365 


jacmeaial eeeere 


21,292,905 20,781 843. 
533,233) DL7, "714 





3038 

121. 704 
703, "158 
57, 
7,158 
135,608 
52,498 
14.542 
49,221 


1 O| 2, 703, 9U6 





74,182 


4,854,3il 5,500,508 
4,128,232 4 424,565 
2, 372, ‘07 4 


re 492, "063 
3,244 991) 3,183, "GE 








* And branches. 


; Mexican currency. 


|| All lines included, 


t Includes whole system from Fort Worth to Denver, but not earnings 
on joint track—Pueblo to Trinidad. 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


For the first week of November there is a loss of 4°77 per cent 
in the aggregate as compared with the same week last year, 


i and 39 out of the 60 roads reporting have covtributed to the 
ie decrease. The Presidential election doubtless in part ex- 
plains the generally poor results. 














































































































i lst week of November. 1888. 1887. Increase. | Decrease 
$ eee $ 
i Atlantic & Pacific........ 65,827 54,342 Pee . dsended 
: Buffalo Roch. & mmapaian 54,982 Geen! ceacoccs! 8,399 
Cairo Vin. & Chic......... 16,432 PE: aidnenien 574 
© snadion ‘Pacitic. seinen ; 363,000 3,000) uncitinieiie 
: Chicago & Atlantic ....... 38,311 nh: ° <aneediel 5,186 
‘ie Chicago & East. Ills...... 47,703 ae 5,977 
ba Chicago & Ind. a 10,540 11,020 eae 480 
He Chi il. & St. Paul. 637,000} 635,931 SOG 8s eee 
Chicagco & West Mich..... 24,86 a) ar 5,125 
ie Cincinnati Jack. & Mack 9,921) 10.421) ........ | 5 
f N.O. & Texas Pac.. 62,958 68.987; =... 2-0 6,02 
5 Alabama Gt. Southern _ 32,282 32.177 D eee eewee 
ie New Orleans & N. E.... 19,009 16,538 Fa 
Vicksburg & Meridian 10,963 BEL «= s Secevess 2,388 
; Vicksburg Shrev. & Pac 15,216 17,625 SEB) cece sees 
i Cincinnati Rich. & Ft. W. 7,016 Saree 2,104 
‘af ( h. &. ar 39,192 RS £,827 
4 Cleveland & Marietta. .... 5.889 Ti 8=—«s- Skeawene 1,314 
i ¢ n. i esened 6,183 a §8=§=6—©*edeseen 993 
; Col. H. Val. & Toledo..... 72.776 8 8§6“‘hcnaeaua 966 
i Denver & Rio Grande.... 147,000} 178,500) _........ 31,500 
Y Denver & R. 1 Bt. |= 27.475 ,000 3,475 vegveenr 
; Detroit Lans. & North.. 19,224 SRS —_ wsacces: 3,468 
f East Tenn. Va. & Ga...... 116,138} 115,982 ee eae 
} Evansville & Entiomap.. 3,84 ee 1,728 
t Evansville & T. H........ 14,213 n° execs 1,997 
4 Flint & Pere Marquette.. 1,14 ER 9,444 
Grand Rapids &Ind...... 42,806 Dt §6 sérencds 6,660 
PT TED wescoccescoece 3,745 DE «6° eenebies 352 
; Kanawha & Ohio......... 4,971 tt”  s¢uniien 190 
60 & Western........ 6,169 Peres 1,136 
yston & Pembroke... 2,376 2,880 COG ss eeeuenes 
Lake Erie & Western..... 43,795 43,081 2 rn 
Louisv. Evans. & St. L.. 17,555 i  §  eneens 5,948 
Louisville & Nashville.... 293.735i 350,860) = cccccce. 57,125 
ouisville N. Alb. & Chic. 43,117 46,748 swhenae 3,631 
Louisville N. O. & Texas. 05.133 KN 2,84 
Memphis & Charleston... 30,620 eens 19,952 
Mexican Central.......... 78,774 Se 8 86—- eweenens 19,759 
Milwaukee L. Sh. & West. 58,996 58,681 a". _—_e 
Milwaukee & Northern... 21,280 21,068 ar 
New York Ont. & West... 28,265 TT: . eseconss 812 
Norfolk & Western. ....... 103,205 FF eee 3,605 
Northern Pacitic.......... 459,934 401,82 44 Y | eee 
Ohio & gael peocdans 75,186 OF am 18,118 
i ETT 11,412 9,566 Es 
O iio Valley ot Kentucky. 2,455 2,301 Seni 0 eenewnns 
Peoria Dec. & Evans..... 11,469 14,749 enineiaal 3,280 
Pittsburg & W Ley siemens 38,881 ee 2,113 
St. L. Alt.& T.H..branches 17,400 Saat =8=—6s_- seeneces 3,926 
8t. Louis Ark. & Texas... 82,888 75.752 -  ‘eomeees 
Bt. Louis & San Fran..... 127,988 126,882 ce 
Texas & Pacific..... ..... 146,853} 183,281) ........ | 36,428 
Toledo A. A. & No. Mich 16,212 11,805 Gel éesececs 
Toledo & Ohio Central... 23,375 DEAN = weecose 1,468 
Tol. Peoria & Western... 17,803 . eeccscces 5,003 
Wabash Western.......... 106,678 Deets = @ beens | 18,116 
Western N. Y. & Penn.... 67,000 57,400 | §8=—ss esanened 
Wheeling & Lake Erie.... 15,64y 14,542 Ss i _e 
Wisconsin Central........ 75,171 74,186 SSS 3  esasecce 
: Total (60 roads) ......... 3,966,903) 4,165,523, 108,441 £07,061 
7 Net decrease (4°77 p. c).. es ee ee 198,620 





Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 


does not correspond with the calendar year. 
———October 


Roads. 
Baltimore & Ohis— 


Lines E. of Ohio R.Gross. 1,404,046 1,480,534 


Net... 


Lines W. of Ohio R. aeett. 


Net 


Total whole system.Gross. 
Net... 


+ 


Nash.Chat.&St.Louis. ae 
vet... 


Ju'y to Oct. 31 semis 
4 months....... § Net... 


Summit Branch. ... -Gross. 
Lykens Valley...... Gross. 
Net... 


Roads. 
Denver. So. P. & Pac.Gross. 
Net... 


Grand Trunk of Can.Gross. 
Net... 


Chic. & Grand Tr...Gross. 
N 


Yet. -“* 


Det. Gr. H. & Mil..Gross, 


Net... 


*Kan. C. Wy. & No...Gross. 
“Net.. 

April 1 to Sous. 30? Gr vss. 

6 months. . § Net... 

-Louisv.N.Alb.d& Chie.Gross 

let... 


- 


—Jan. 1 to Oct. 31.-~4 


1888. 1887. 1888. 1887. 
$ $ $ $ 
554,635 GU5,683 .....00.  <cccocce 
re A ¢hecciss -ciaiemaien 
ts en cieeses  —_eneeenes 

ef PS gC 
6389 "306 aeons ° wecmnean 
282,620 265,024 2,578,583 2,520,8:0 
117,846 114,917 1,057,026 1,132,073 
eniad” *: dum 1,088,568 1,066,530 
ines. danas 454,813 490,050 
131,877 172.818 1,221,832 1,088,636 
25,544 71,214 a ,037 88,851 
95,953 115,679 845,540 623,987 
5,494 330, "307 def. is 287 def106,532 
-—-—-Seplember.-—— —-Jan. 1 to Sept. 30.-~ 
1858. 1887. 1888. 1887. 

$ $ 7 
105,711 130,818 831,264 982,848 
def. 298 ~ 135 def. 35,027 %8,859 

£ x x 
362,315 390.708 2,725,604 2,934,610 
123,316 143,328 728,808 931.335 
50,255 64,226 479,070 512,500 
10,526 18,226 113,433 135,007 
21,333 23,861 167.910 181,640 
6445 8,572 39,511 44,796 

$ $ $ $ 
a -  whedeene hin:  - seeteenn 

ee pestedhes onecenee euseces 

ontminwie , Semgamiine 164,868 sdanecse 
Guiwied£ sean 71,521 oenmae 
234,895 223,494 1,682,183 1,679,500 
ILL,.S7TL 86,099 598,706 202,071 





~—September.-— —-Jan. 1 toa. B ~ 
1888. 1887. 1888. 887. 
Roads. $ $ $ 
Memphis & Charles ..Gross. aoe 001 156,499 1,118,034 1,180,625 
Ne 236,772 





t.. 10,515 61,385 183,794 
aay . \. Sans 30 ix ERG arose i ioneta 341.710 423,483 
inaneed Tiedt chesibns.- «eaeens 27,879 137,942 
nc a abe 2m 345,586 367,945 4,167,102 3,434,219 
Net... 108,288 146,815 1,572,512 1,498,386 
a eee a eee ee ° 
Net... [pa .. stentenn  - ayeseons senane 
Mexican National....Gross. 168,311 139,337 1,668,938 1,283, 982 
| Net... 6,635 14,749 df. 114,913 159,7 21 
Oregon Short Line...Gross. 244,248 182, ih 1,895,126 1,474,909 
Net... aes, vd 79,7 78 849,912 501,055 
er Gross. g 315,850 266,377 
Net... def-8'b12 at.20°599 $0,835 85,447 
Oct. 1 to Sept. 30 = gg aia. aan 410,103 348,346 
DP sc<cas SEEN s  <adedecde <etadedre 138,122 118,554 


Richm. & Petersb’g. am. 18,720 20,285 195,091 172,516 
. def. 5,841 def. 334 54,928 68,125 


Oct. 1 to Sept. 30 Gross ~<a.  -eomes one 254,164 224,389 
12 months...... 5 Net.. ceed mmaeeiin 85,416 96,014 

So. Pacific Co.— 
Pacific system ..... Gross. 3,138,088 2,540,557 25,933,414 20,500,978 
Net... 1,280, 831 1. 132,513 9 446,500 9,2 84, 070 
Total of all......... Gross. 4,074,821 3,411,823 34,022,455 27,492,400 


Net... 1,573,074 1,425,187 11,658,678 10,959, 407 


August.——. -—Jan.1 to Aug. 31. 
1888. 1887. 1888. 1887. 
$ $ $ $ 





Roads. 
So. Pacific RR. Co — 
North’n Div. (Cal.).Gross. 217,245 168,971 1,313,076 1,127,580 
. Net... 111,919 88,739 580,495 519,823 
South’n Div. (Cal.).Grosa. 542,207 494,132 4,442,809 2,678,145 
Net... 111,985 262,920 1,073,366 920,029 
Arizona Division...Gross. 162,397 122,418 1,448,067 1,087,318 
Net... def. 3,613 50,222 277,040 473,861 
New Mexico Div...Gross. 845,812 51,658 686,399 484,775 
Net... 26,096 23,194 187,846 217,929 


* Not including earnings from U.S. mail or rental for trackage to 
Chicago St. Paul & Kansas City. 








ANNUAL REPORTS. 


Manhattan Elevated. 
(For the year ending Sept. 80, 1883. / 


At the annual meeting of the shareholders of the Manhattan 
Railway Co. the following Board of Directors was elected : 
C. W. Chapin, Sidney Dillon, Cyrus W. Field, Jay Gould, 
Geo. J. Gould, Edwin Gould, R, M. Galloway, John H, Hall, 
J. Pierpont Morgan, Russell Sage, Simuel Sloan, Simon 
Wormeer and 8S. V. White. The Directors elected the follow- 
ing officers: Jay Gould, President; R, M. Galloway, Vice- 
President; D. W. McWilliams, Secretary and Treasurer. 

The report for the B yg! showed the following results : 

















884-5. 1885-6. 1886-7. 1887-8. 
Gross earnings ........ $7 000, 567 $7,426 7a $8,102, reed $8, 673,871 
Operating expenses... 3. 967,983 3,960,1 4,970, 5,201, 1,050 
Net earnings....$3,032,584 $3, 466, oP ay Try og $3,472,82L 
Interest wt sem a 459, 043 - 1,806,393 1,554080 1,554.C80 
Balance. ........ $1,573,541 $1,659, 631 $1,578,132 $1,918,741 
Deduct dividends pane 1 560, 000 1,560,000 1,560,000 1,300,000 
PE. coccacceose $13,541 $18,132 ‘$99,631 *3$618,74 


* Out of this surplus, $513,770 has been paid out in settlement o 
damages to property. 

The following is a statement of the number of passengers 
carried on the elevated railroads in New York, and the gross 
earnings, since the completion of the roads: 

Passengers. Harnings. Passengers. Earnings. 
1878-79.. 46,045,181 $3,526,825 | 1883-84.. 96,702,620 $6,723,832 
1879-80.. 60,831,757 4,612,976 | 1884 85..103, 354,729  7,000,56¢ 
1880-81.. 75,585,778 5,311,076 | 1885-8 G..115 ,109,591 2, 26,2 
1881-82.. 86,361,029 5,973,633 | 1886-87..158,963,232 02,662 
1882-83.. 92, 124, '943 6,386,506 1887-88..171,: 929,789 8 673,871 

_ A comparative statement of passenger traffic on the several 
lines in the past two years makes the following — 











































































































Year ending Year ending nerease 

Sept. 30,1888. Sept. 30,1357. 98 over’87 
Second Avenue.... ........ 32, 290, 953 30,532,079 1,758,874 
BE MED. ccacssesccess 68, 308, 460 66,575,4 54 1,733,006 
PEE BVGRMS. ..000 covcccce 53,1 15,965 45,204,992 7 910,973 
Minth AVEMUC..<cccccccecs- 17,814,411 16,650,717 1,163,694 
De itiedtinnnes cdesewes 171,529,789 158,963,232 12,566,457 


The balance sheets of September 30, 1887 and 1888, were as 


below given : 
BALANCE SHEET SEPTEMBER 30. 














Assets— 1888. 1887. 
Cost road and equipment................... ae 4,014,000 $14,014,000 
, Ci: dedenmesene seemeeesnqunnese 12,291,500 11,771,200 
i vcntdinne sted eeu sendsoseroesunen ee 992, 195 983,738 
i rnitsiiiit cud cedinresdedswesanedoume e+ 223,921 173,214 
EE initnddinimieriebinencogumewines 192 17 
Due by companies and individuals . --- 1,400,792 370,053 
Se Gt IEEE shdainnecenessdeednessdbsanse ove 150,326 92,627 
DG ‘é<ccntuiicinénanadeesiedtenesenbnocee 490,746 422,171 
ee ee SER oscccéosececcssesewssen 8 40«-_- son eaee 25,645 

i cpéciiininGredatdenoes vnongeseunesa $29,563,672 $27,852,667 

Liabitities— 1888. 1887. 
ED sic ecnncedcquasseadutcoiotned $25,210,770 $24,638, Ho 
Capital stock preferred ..........cccccccccce 500 
ED dumicckes consdenessaseunvebe 80,230 139,260 
iD ttiecwisvaeecdubebebebesetekte se 1,230,351 650,000 
tit ianinienimionesebenaeetinepees« 419,946 419,946 
DT nnddenbeckaditbunonsendenedebsoberoes 205,758 285,750 
Duc wages and supplies. ...........--cecseee 826,578 661,648 
Due companies and individuals .........-... 90,968 140,395 
OS Gs COSTES 2.0 cccccccccesccs sesccee 259,400 250,400 
DT cdhicagnomeoesesconebeonereueetseeses 78,248 673,327 
Prokt and L068 SUTDIUS ..ccccocccoccccccccces Soeee 0 —Sssé=<“‘“‘—té‘ité‘ié«s mw 

BE. vc cacconesoseseeesoeeneeessoescced 829,563,672 $27,852,667 
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Chicago St. Paul & Kansas City Railway. 
(For the year ending June 30, 1888.) 


On another page will be found the report of the President 
of this company for the year ending June 30, giving all de- 
tails in regard to the progress and condition of this property, 
without which details its mere statistics would be of little use. 
Like the leading Western rads, it shows the effect of the late 
war of rates, but, unlike some other companies in the same 
territory, it shows a continuous increase not only in freight 
tonnage and passenger mileage, but also in gross earnings, 
and that, too, notwithstanding the drawbacks pertaining toa 
send which, for the period under review, was only half com- 

ete. 

Mr. Stickney’s remarks are worth noting on the Inter-State 
Commerce Act and the yoke which it has imposed on railroad 
managers. The law ought to be fair for both sides, and the 
more the subject is ventilated and the public educated to 
understand the point of view of both railroads and people, 
the sooner the friction and uncertainty will be removed and 
the law amended and crystallized into proper shape. 

This system, starting in 1885 with the Minnesota & North- 
western Railroad, which set out to give the Illinois Central 
a connection to St. Paul and Minneapolis, has become an 
independent system of 812 miles owned and 38 miles leased, 
covering a territory of great importance, as may be seen by 
its map in the INVESTORS’ SUPPLEMENT. 

Out of eight leading Western railroads operating in parts 
of the same territory only the C.S. P. & K. C. showsan increase 
in its gross earnings during the first nine months of 1888. 

The following is a summary of operations during construc- 
tion from Oct. 3, 1885, to date, showing the progress made in 
various directions in spite of drawbacks of unfinished road 
and low rates: 


9 mos ending 


Year ending 
June 30, 1886. 


June 30, 1887. 


Year ending 
June 30,1888. 





























Gross receipts........... $292,623 $1,216,410 $* 2,315,517 
Oper. expenses, tax 

and insurance......... 199,485 799,911 1,816,523 

Net income........... - 903,137 $416,499 $198,993 

PIED scdecasweeeouns 92,000 345,170 595,725 

Pnacdsedetessoncs s000000e -  jij.§ saeena ae 163,826 

Balance......-.-. “- ‘$1,137er = $71,328er _ $260 558dr 

Av. mileage owned 

and operated.......... 109 355 608 
Gross earns. per mil... 2,684 $72,247 $3,703 
Passenger mileage... -... 2,070,489 8,199,490 22,350,472 
Rite per pass. pr. mile.. ¢ 3° 2°346 


Tonnage mileage....... 


3'03¢ c 
16,293,297 71,164,238 
Rate per ton per mile.. 1°23¢ 1°266 


187,092,505 
*BOUG 


* Including $64,001 59 brought forward. 
GENERAL BALANCE SHEET JUNE 30, 1888. 


Assels. 
Cost of road, including terminals. ...........cccccccccecccces $39,855,501 
Cost of equipment. ... ....00 .ccces ccccce seneue nein natieiiimeidenamn 2,005,976 
Current accounts receivable, fuel and other supplies on 
iccducdebdecésnocesceddadtuntensesesedeenseieucocdssedexes 497,783 
Ti cc_saneneneeede shenencessoceesooeeses (end bnbnondeéemnedia 626,370 
SG RD Gd dckndccecacedcccedas cnc: cccnseses 260,558 





$43,246,191 
Liabilities. 


First mortgage bonds, M. & N. W. RR. Co................... $9,628,000 
First mortgage bonds, C. St. P. & K. C. R’way Co........... 8,580,000 
EY [TD caduneuamedecenesndsonseccenscasseanesenaocendecs 7,981,700 
DS oésactecasesges cecnns indrnddbted 6bbbqddecerctccsdbeohods 14,892,900 
OEE RENE GD TR BE i ccccecccensncesccoccecesseansctes 1,200,000 
Come GRO CORMEET 14 LESS ccccccccccccccoscecacsescescacee 2,100 
Coupons due July 1, 1888 ...ccc cccccccccccccccccccccccccccces 448,250 
Vouchers, payrolls and current accounts.................... 513,241 





$43,246,191 
Chicago & Atlantic Railway Company. 


(For the year ending June 30, 1888.) 


The figures showing the earnings and expense; of this com- 
pany for the year endiog June 30, 1888, were in the CHRONICLE 
of Nov. 3, on p. 530. The pamphlet report has now come to 
hand, and from the remarks.of the President, Mr. Jas. H. 
Benedict, we have additional particulars, It should be under- 
stood that the company is in fact paying interest on first 
mortgage bonds to the amount of $6,825,000 at 4 per cent, 
making $273,000, as 4 will be the rate under the reorgan- 
izition pl:n given in the CHRONICLE of March 19, 1887 (V, 44, 
p. 369). The interest charge elsewhere given in the report, as 
also in the returns published in the CHRONICLEOf Nov. 3, make 
the interest charge $390,000, being the full amount on the 
first mortgage bonds at 6 per cent, which is nominally the 
amount chargeable till reorganization is completed. The suit 
for f. reclosure of both mortgages is pending and argument has 
just taken place in Chicago to procure an early decree of sale, 

The following statement gives evidence of the steady growth 
of the company’s business, both through and local, 

MERCHANDISE FREIGHT (EXCLUSIVE OF COAL.) 


Years Tons. Revenue. Ratep.t.p.m. 
BGG. .cnccesccessonse 1885-6 275,549 $253,352 0°725 c. 
hs seepnaaesooesont 1886-7 324,371 343,99 O884 ec. 
ae 1857-8 565,697 528,825 0°745 c. 
PRPSARD ....cccccccee 1885-6 466,709 458,173 0°363 c. 
, EES 1886-/ 672,471 789,063 0-136 ¢ 
LS, iene ne 1587-8 615.282 830,490 0°502 c. 
Average rate per ton per mile, all freight (incl. coal) ............ O'D5ll1le. 





‘*The increase in revenue from local freight in 1888 over 
1887 was over 50 per cent; and through the continued increase 
of this traffic alone we must hope to realize the higher average 
rates per ton per mile on all traffic enjoyed by the older Chi- 
cago lines, 





‘In 1887 the average rate per ton per mile of all freight om 
the Lake Shore RR. was 0 670c., while our rate was O51 lc, or 
0°159c. less; which difference, computed upon our gross ton- 
nage of 1,582 324 tons, would have increased our net earnin gs 
over $250,000.” 


STATEMENT OF EARNINGS AND EXPENSES FOR THE PAST THREE YEARS. 








1885-6. 1886-7. 1887-8. 
ER, $1,385,431 $1,992,543 $2,304,372 
Working expenses (includ. taxes) 1,108,264 1,482,416 1,763, 822 
Net Carnimgs.... ceccccacccccecccee $377,166 $510,127 $540,549 
Per cent of work’g exp. to earn’s. 80 74°32 76°54 


The following is a brief income account for the year: 
The net earnings for 1883 (as above) 


srnings for 1884 (as abOve) ......... 2. ccccccccccccces 540,5 
Cash received from other sources than earnings................ ee 6780 
$627,329 
Applied substantially as follows: 
Interest on equipment trust bonds ............. 2. ee eee eee $ 27,750 
interest paid on account first mortgage coupons.... ........... 273,000 
SO Ee $0 tee ddnsennewecscnnsel 180,469 
C. & W. Ind. sinking fund ........... dbecuncoenesemmencengntiinin 27,440 
I i ° 
Equipment account, locomotives...............2..ce.sceeeeceees 68,70 
ns ee Ml... ..cccmrncdecssdocesseusecosdacdetoadun ° R 
New construction account .....2....... 0... cccccccccccce pecownde 27,218 
Extra legal expenses ............. vitae detiidaetacilinigtsiseiinie techandicnthanigitenaandia 7 5 
Money deposited to indemnify sureties.......................... 4,0 
ELST OT ea pananecnnreoocacessoocsnstentinns $627 329 





GENERAL INVESTMENT NEWS. 


Bell Telephone.—The importance of the recent United 
States Supreme Court decision appears to have been some- 
what overestimated in the market. This decision merely 
settled the point of law that the Government may sue a 
patentee who swears falsely in obtaining his patent that he 
believes himself to be the first inventor of the thing patented. 
This allows the case to be tried on its merite, but leaves all 
the proof of fraud to be made, which proof the Bell people 
say cannot possibly be made. : 


Called Bonds.—The following bonds have been called for 
payment: 


PY ORTHERN PACIFIC.—238 of the general first mortgage 
bonds have been drawn for the sitking fund, and will be 
paid by the Central Trust Company on presentation, at 110 
and accrued interest, interest ceasing January 1, 1889. The 
numbers of the bonds drawn are given in the advertisement in 
another part of this issue. 


LEHIGH VALLEY.—The £1,000,000 sterling or $5,000,000 
gold sixes class A consolidated mortgage bonds, 226 bonds, 
numbered as below, will be paid off at 100 on Dec. 1, 1888, 
when interest will cease: 

Nos. 20, 83, 114, 115, 117, 150, 190, 204, 225, 227. 240, 255, 
277, 295, 360, 367, 369, 370, 400, 410, 437, 507, 511, 525, 570, 583, 
591, 613, 650, 652, 670, 677, 702, 707, 713, 718, 749%, 760, 775, 840, 
850, 863, 870, 896, 907, 923, 936, 977, 984, 1,024, 
1,117, 1,118, 1,231, 1,256, 1,263, 1,270, 

3, 1,322, 381, 1,405, 1,454, 1,460, 
1,608, 1,624, 
1,859, 1,87 
2,030, 
, 2,171, 
2,361, 
, 2,534, 


~ 
. 


_ 


3,725, 3,729, 
, 3,928, ¢ 

,149, 4,160, 
4,424, 4,431, 


, 3,878, 3,! 
4,134, 4,139, 4,147, 4 
4,372, 4,400, 4,416, 
4,594, 4,601, 4,666, 4,692, 4,705, 
4,914, 4,953, 4,973 4,990. 

Chieago & Atlantic.—Mr. Turner, of Turner, McClure & 
Rolston, counsel for the Farmers’ Loan and Trust Company in 
the suit for the foreclosure of the Chicago & Atlantic’s 
two mortgages, has returned from Chicago and states that 
the arguments have been closed, and the case taken under 
advisement by Judge Gresham without any intimation as to 
how long be will take to decide it, The Chicago & Atlantic 
operates 270 miles of road from Chicago to Marion, The first 
mortgage was made in 1881, and is for $6,500,000, and the sec- 
ond is fur $5,000,000, made in 1888, but not all issued. The 
interest on the mortgages was in default November 1, 
1884, Messrs. Johnson & Sclick, of Chicago, appeared 
for the Chicago & Atlantic Company and did not 
resist the foreclosure. They, however, gave proof that the 
Chicago & Atlantic is earning its operating expenses and 
interest charges on the first mortgage bonds, as may be seen 
by the annual report on another page. 

The suit for foreclosure is in pursuance of a plan for the 
reorganization of the bonded indebtedness of the road, which 
provides in part fora new issue of tonds of $12,000,000 in 
amount, bearing 4 per cent for five years, 5 per cent thereafter, 
gold, guaranteed by N. Y. L. E. & W. and $100,C00 only of 
stock to be held by that company; there will also be $10,000, ~ 
000 of 5 per cent non-cumulative income bonds. Mr. Turner 
says there is no probability of a change in the plan. 


Cieveland & Mahoning Valley.—The consolidated 5 per 
cent bonds of this company to the amount of $1,500,000 were 
listed this week on the New York Stock Exchange. The pro- 
ceeds from the sale of these bonds will be used to double-track 
the road from Clevelard to Youngstown, Ohio, and to con- 
struct additional terminal facilities in those cities. Very full 


> 
4,728, 2, 4,892, 4,894, 


details concerning the property are given in the applicatiom 
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to the Exchanze to list the bonds, and for purposes of refer- 
ence and record the application is given in full in another 
column of this issue of the CHRONICLE. 


Denver South Park & Pacific.—The Central Trust Com- 

any has begun a foreclosure suit against this road in the U. 

. District Court in Colorado, on the consolidated mortgage of 

$2,500,000, and interest,which has not been paid since January, 

1884. An effort is being made to settle the matter without 
further proceedings in court. 


International & Great Northern.—It seems that the 
International & Great Northern may soon pass into the hands 
of areceiver. A Dallas paper, in referring to the matter, 
says: ‘‘ No additional particulars have been received with 
reference to the application for a receiver fo~ the International 
& Great Northern which the telegr:ph columns reported was 
filed in the Federal Court at Tyler Tuesday. The meeting of 
the directory of the International & Great Northern, to have 
been held at Palestine yesterday, was postponed for a week, 
but whether on account of the application for a recciver or 
for other causes is not known.’ This application is under 
stood to have been made in a suit to foreclose the second 
mortgage sometime in default. 


Missouri Kansas & Texas.—A press dispatch from Waco, 
Tex., Nov. 13, said a road from Dallas to Waco will be con- 
structed at once. George A. Eddy and H. C. Cross, receivers 
of the Missouri Kansas & Texas, arrived here this evening 
and completed the arrangements. This road connects at 
Dallas with the International & Great Northern Riilway. 


Nashville Chattanooga & St. Lonis.—The gross and net 
earnings and charges for October, and from July 1 to October 
81, were as below given: 














-——— Oclober.—-~ --—July1to Oct. 31.—-—~ 
1888, 1887. 1888, 1887, 

Gross earnings ........ . $282,621 $265,024 $1,088,568 $1,066,530 
Operating expenses.... 164,775 150,107 633,755 576,481 
Net earnings ee $117,846 $114,917 $454,813 $190,049 
Interest and taxes....... $74,549 $61,747 $292,637 $247,263 
Improvements. ......... 8,457 5,984 23,832 51,122 
0 $83,006 $67,731 $316,469 $298,385 
nies eaenrmatth $34,840 $47,186 $138,344 $191,664 


New York Chicago & St. Louis.—The returns for the 
quarter ending September 30 will be found elsewhere under 
**Railroads in New York State.” The year ending September 
80 is now completed by these quarterly reports: and the results 
are made up as follows: 





Land 


——~-Year ended Sept. 30. 
7-8. 8 














1887 6-7. 
EE Oa ae a $5,063,935 $4.569,590 
ST Se. nsec seveccobosecnocoes 3,891,789 3,242,082 
a et $1,172,146 $1,327,508 
Interest, taxes and rentals...... indisnunes 998,178 *292,273 
i ccc sccceghemibebsetere $173,968 $1,035,235 


* Does not include any interest on bonds in 1886-7. 

New York New Haven & Hartford.—From the quarterly 
returns to the New York State Railroad Commissioners the 
following statement is made up for the years ending Sept. 30: 




















. 1887-8. 1886-7. 
OIE, . «ccunsianinn vancwsimooncusbl $9,766,554 $7,724,353 
SRSTREIDE CKPORSGOS. ...ccocccces coccsccccces 6,822,528 5,274,670 

 TETCTEOE EEEET $2,449,683 
ED icnt acidentiie cdiehatidnuinabhnantios 203,481 165,815 
OT $3,147,507 $2,615,498 
Interest, taxes and rentals................... 1,513,788 861,606 
Surplus...... ee $1,633,719 $1,753,892 


New York Stock Exchange.—New Securities Listed.— 
e Governing Commit‘ee of the New York Stock Exchange 
have added the following to th= list : 

NEw OrLeans & GuLF RR. Co —An additional $100,000 
first mortgage 6 per cent consolidated bonds, making total 
amount listed $1,000,000. 

RICHMOND & ALLEGHENY RR. Co.—Reorganization (Chesa- 
peake & Ohio), Drexel, Morgan & Co. Receipts for second 
mortgage bend and for stock, $10 assessment paid, 

CINCINNATI HaMILTON & Dayton RR. Co.—Second mort- 
gage 444 per cent gold bonds, due January 1, 1937, $2,000,000. 

VIRGINIA MIDLAND R.R, Co.—General mortgage 5 per cent 
bonds, guaranteed by the Richmond & Danville R.R. Co., 
$500,000, making total amount listed $882 000. 

CLEVELAND & MAHONING VALLEY RR. Co.—5 per cent gold 
bonds, due January 1, 1938, $1,250,000 coupon and $250 000 
registered. 

TOLEDO & OHIO CENTRAb RR. Co.—An additional $642,000 
preferred stock, making total amount listed $3,750,000. 


North Carolina State Bonds.—In the suit of Morton, 
Bliss & Co., against the State of North Carclina, on the special 
tax bonds, which was called for argument in the United 
States Supreme Court last week, Justice Miller announced 
that the Court was equally divided on the question, and hence 
desired to await the recovery of Justice Matthews, 


Ohio Indiana & Westerry.—The CHRONICLE hag obtained 
areport of this road’s earnings from January 29, 1888, when the 
company resumed possession of its property, to June 30, 1838, 
a period of about five months, This was a part of the year 
when some Western roads earned little more than their oper- 
ating expenscs, and it should be taken as no criteriou{o’ what 
the reorganized property will earn in a full year. 





Earnings, operating expenses, etc., for period from Janu- 
ary 29, 1888, to June 30, 1888: 





EARNINGS. 
Passenger transportation ................. Seiad dc cqnmeedeepenened $198,667 
Freight transportation......................- IEICE RSE Oe 349,845 
Dt siti aheehdgamedetenstiosddcedsesétensadenmesenses 18,218 
PERPSES GEEVIOS. ccsccccsvescecccsesccee sobdeudedecorcetiwesosueese 15,271 
PN: Goahdnndincdded ebéedecesénetdnicnmeniinedebetneeeens ee 1,656 
EL. cacdpannancsebesmdnanaseseeseccesecsucequsesenet $583,659 
OPERATING EXPENSES. 
Maintenance of way and structures ............. ccc ccccccccces $109,288 
on 6 ciel wattnn s de eaide wenlas kedeekd cabaetideuteen 41,752 
MUIVE DOWEP. ....-ccccccccccccccccccccccccccccccccesccccscccccccs 79,434 
re re .cdneedsecsecksns oenckadeseoedenees vc 187,555 
RELA LS SED TO LN ET ERO a ena . 25,189 
Dt dekh -iibeiimhebeged wedbdbiontioosaasedeceneseneeendéoe t 19,812 
ee ie I en ccwccticdececacctuovencenccdedsciceect 18,125 
Total operating expenses, being 82°43 p. ec. of earnings ...$481,158 
Net earnings of 342 miles operated .... 22. ccc cece ccc ccc ccccce $102,501 
EE HEE SP Gh I CIID . crocs camseccccnesceaqenenseoes 17,553 
Net income over operating expenses and rents paid........ $84,948 


Pittsburg Shevango & Lake Erie.—Financial arrange- 
ments bave been consummated which ensure the ext ‘nsion of 
this road from Greenville, Pa,, to Conneaut, Ohio, on Lake 
Erie, a distance of 50 miles; about 40 miles have already been 
graded, and it is expected to have the whole work completed 
early in the coming year. This line will give Pittsburg 
another outlet to Lake Erie via the Pittsburg & Western or 
the Pennsylvania to Butler. and from that poini over the 
Pittsburg Shenango & Lake Eris to Conneaut, 


Railroads in New York State.—The following reports for 
the quarter ending September 380 have been filed with the 
R.R. Commissioners. 


—Manhattan Elevated.—~ —Brooklyn Elevated.--~ 
1888 7 18 q 























SSN, 1887. SSS, SSi. 

Gross earnings...... $2,021,936 $1,9. 3,457 $223,567 $145,975 
Operating expenses. 1,117,826 1,¢82,714 143,961 97,056 
Net earnings ... $904,110 = $870,745 $79.606 $48,919 
Other income. ...... 21,500 21,566 1,973 786 
Otal ......0-. -- $925.610 $892,309 $31,579 $49,705 

Int., taxes & rentals 544,156 501,334 79,660 63,769 
Surplus..... .<- $381,454 $390,975 $1,918 de'.$14,064 


—-N. Y. Chic. d St. LL. -~) )=0§6~-D..&W. leased lines. ~ 
387 8 1887 














1888. 1887. 888. 7. 
Gross earnings ...... $1,131,984 $1,160,254 $2,343,870 $2,119,309 
Operating expenses. 912,244 916,611 996,361 987,036 
Net earnings.... $219,740 $243,613 $1,3<7,509 $1,192,273 
Int., taxes & rentals 244,828 *18,991 551,249 551,249 
Surplus..... .... def.$30,088 $194,652 $836,260 $581,024 





* No iaterest on bonds is included. 
—-N.Y. ¥. H. é Hart.— —Buff. Roch. & Pitts.~ 
o 1888. 























1888, 1887. 1887. 
Gross earnings..... $2,698,212 $2,168,57 $493,371 $S5L4,320 
Operating expenses. 2,008,382 1,641,761 320,367 403,379 
Net earnings .... $ERY,R3B0 $526,809 $173,004 $180,941 
Other income....... 126,660 133,9v4 2,793 14,840 
Total income.... $816,490 $660,713 $175,797 $195,781 
Int., taxes & rentals 334,862 216,765 138,639 116,569 
a $481,628 $443,943 $37,158 $79,212 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for Sept»>mber and from January 1 to Septem- 
ber 30. The total mileage is 5,926, against 5,585 Jast year. 

-——— September.——-—~ ——Jan. 1 lo Sept. 30.—s 

Gross earnings— 1888. 1887 1888 1887. 





Pacific system......... $3,138,088 $2,540,557 $25,933.414 $20,500,978 
Atlantic system........ 936,733 71,266 8,089,040 6,991,421 
Total gross......... $4,074,821 $3,411,823 $34,022,454 $27,492,399 


Net earnings— 
Pacific system......... $1,280,831 $1,132,513 $9,446,500 $9,284,070 




















Atlantic system........ 292,242 292674 2,212,176 1,675,336 
Total net........... $1,573,073 $1,425,187 $11,658,576 $10 959,406 
Rentals leased lines... 46,681 426,154 
Receipts other sources. 1,627 298,730 
Total net income... $1,621,381 $12,383,560 
*Fixed charges......... 1,385,442 12,460,212 
Net profits ......... $235,839 def. $76,652 


~ * Includes int., rentals, additions and betterments, Cent. Pac. guar.» 
taxes and U. 8. dues. 

St. Louis & San Francisco.—In regard to figures pub- 
lished for Juve 30th, 1883, which appeared to show that the 
St. Louis & San Francisco Railway owed a floating debt, 
President Winslow and Treasurer Lillie authorize the fol- 
lowing: ‘*The company has no floating indebtedniss and no 
tills payable outstanding; it owes no person,- firm or corpora- 
tion any unpaid account, and the only indebtedness of this 
description applies to the operating expenses for October, 
which are now being paid, in the usual course of businese,out 
of its net earnings. The company also has a fund of over 
$1,500,000 in mney, subject to use at any time, It is not en- 
gaged in building extensions in any direction, and it owes 
nothing for the new equipment addeg,in the last year.” 


Whitebreast Fuel Ge.—The annual report of the White- 
breast Fuel Company for the year ending June 30, 1888, shows 
an increased tonnage of 201,182 tons; net income of $244,343 
from all sources, including $80,000 bonus on Colorado Fuel 
stock, The company paid out $16,960 interest, $125,000 sink- 
ing fund, $91,000 dividends, and carried $11,383 to surplus ac- 
count. The dividends were 7 per cent. 
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Reports aud Documents. 


CHICAGO ST. PAUL & KANSAS CITY. 


ANNUAL REPORT FOR THE YEAR ENDING JUNE 30, 1888. 
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TO THE SHAREHOLDERS : 


In presenting the second annual report of the General Man- 
ager for the operation of the railway for the year ending 
June 30, 1888, the directors feel that there is reason for con- 
gratulation upon its general showing and the progre-s made. 

It includes the Minnesota & Northwestern Ruilroad, and 
covers a period when both properties were still under con- 
struction and incomplete. At the commencement of the 
fiscal year (July 1, 1587) there were in operation 479:37 miles 
out of 811°60. 

On August Ist there were opened for traffic about 26 miles 
from Oelwein to Waterloo, and about 96 miles from Chicago 
to Dunbar. From August ist to March Ist we were operating 
our own line from St. Paul to Dubuque, and then had to hire 
the Illinois Central Company to take out trains over a circuit- 
ous route between Dubuque and Dunbar,where we again took 
them on our own rails for Chicago. This arrangement subjected 
the company to exceptional expense (which has been charged 
against income’, and to serious delays prejudicial to business. 

Of the 65 miles between Dunbar and Dubuque, 49°57 miles 
were constructed by the company, and a perpetual lease taken 
over about 16 miles of the Iltinois Central Company, at three 
per cent of the agreed value, and over the Dunleith & 
Dubuque bridge (about one mile) across the Mississippi River. 
That bridge was built some years ago at a cost of $1,500,000, 
and this company has a perpetual trackage contract over it at 
an annual rental of $30,000. The 49°57 miles built by this 
company were very expensive and d fficult of construction ; 
a single mile, including a tunnel, cost over $600,000, and was 
scarcely completed by March 1, 1888, when our contract with 
the Illinois Central Company for the use of the circuitous 
alternative expired. The rails on this section having been 
laid after the frost was in the ground, and the ground covered 
with snow, the op‘ ration of it during March, Apri!, May and 
June was exceedingly difficult and expensive. 

The arrangement with the Illinois Central, between Dubuque 
and Dunbar, being a temporary one, the coupany di! not 
erect buildings at Dunbar ; hence iis l_comotives had to stand 
there w:thout shelter, and it was necessary to keep men in 
charge, with fires to keep them from freezing. This cost 
heavily both for wages and fuel, and tended to increased oper- 
ating expenses. 

It is unnecessa' y to detail all the difficulties and increased 
- expenditures incident to operating an incompleted railway, 
more especially as they are now over. 

The General Manager's report shows the average number of 
miles operated during the year to be 608, against 355 miles 
during the previous year, or an increase in mileage 


 ~ ae a a ee Ee 71°'2 pere nt 
The increase in gross earnings has been...............--46 85°O per cent 
The increase in freight earnii gs has bi en...... ... 20. - 20. a7'°6 per ceut 
The increase in passenger earnings has been...... sabia 114°4 per cent 
The increase in mail earnings has been.............000---- vO'9 per cent 
The increuse in express earnings hus been...............- 252°1 per cent 


Miscellaneous earnings decreased .............200---2-2--- 769 per G nt 
The increase in tons of freight carried one mile has been..162 9 per cent 
The increase in number of passevgers carried one mile 
DTT cicmstdendaiians sertebee sanes sesenssehaneuahe 172°6 per vent 

The increase in operating expenses has becn....... seeevas 128°6 per cent 

The average rate per ton per mile received for transporting 
freight has decreused 2814 per cent, and the average rate per 
mile for passengers has decreused 22 per cent. The rates 
received during the preceding year were unusually low. 

Had the sate of the previous year been maintained it would 
have added to the «t earnings: 





SSR ERE a See ee eee ee bbimesmenewaedo $590,885 76 
ee AIT sedudadienetiddounne~nteeworeueeqonsenenedueodens 142,847 79 
Bi iidieiianctbandebnwendedd theebebemtennmeet snigteeandinn $733,733 55 


Which is approximately the reduction of revenue to this 
company on the year’s operation owing to *‘ rate cutting.” 

Folluwing is asummary of operations during construction 
from Ot. 3, 1885, to date, showing progress made in various di- 
rections in spite of drawbacks of unfinished road and low rates: 


9 mos. ending Year ending Year ending 
June 30, 1886.) June 30, 1887. June 30, 1888. 


Gross receipts. .... $292,623 83 ($1,216,410 45 *$2,315,517 33 
Operating exp’nses, 





























taxes and insur... 199,485 97 799,911 14 1,816,523 86 
Net income........ $93,137 86 | $416,499 31 $498,993 47 
Interest.......... | 92,000 00 345,170 77 595,725 83 
RS cc oe Lo Ss SE ee ne he 163,826 60 
Balance......... , $1,157 86er.| $71,328 54er.) $260,558 96dr. 





Average mileage 
owned & operated 109 355 608 

















Gross earng’s per m. $2,684 | $3,247 $3,703 
Passenger mileage.| 2,070,489 8,199,490 22,350,472 
Rate per passenger 

i ees 5°03¢ , 3°00c 2'34¢ 
Tonnace mileage...; 16,293,297 71,164,238 187,092,505 - 
Rate per ton p. mile’ 1‘'236 | 1°126¢ *80CC 








* Including $64,001 59 brought forward. 

The reductions in rates for the year are abnormal and due 
to the ‘‘ war of rates” which has raged so fiercely duriog the 
winter and spring of 1888, and which has so seriously embar- 
rassed many of the older companies. In these matters this 
company has occupied a conservative position. 








It is customary to ascribe all the difficulties of maintaining 
equitable rates to the operation of the Inter State Commerce 
Act, which substitutes a new fundamental principle for the 
regulation of railways. The act is in conflict with the pre- 
existing body of law and custom, and the effort to conform to 
it by railroad managers whose staff is educated upon opposite 
me has brought inevitable confusion. Tariffs have 

een in a state of chaos, This, perhaps, should not be sur- 
prising when we consider that within the district covered by 
the railways leading from Chicago westward there are over 
200 junctions and competitive points, and that to make a rate 
betwen these junction points alone on a single class of freight 
requires more than 20,000 separate rates; further, as there are 
12 different classes and commodities in the tariffs, these rates 
must be multiplied by 12, making over 240,000 competitive 
rates; add to this the rates between nou-competitive points 
and it will run up to possibly more than 100,000,000 separate 
rates to be worked out and adjusted upon an entirely new basis, 

The managers of the different ra:lways occupying this cis- 
trict have formed an association and have devoted a large 
portion of their time for many months to an endeavor to 
readjust rates, and substantial progress has been made. On 
the 27th of September a restoration of rates to a paying basis 
between the more important points was agreed upon, to go 
into etfect on the 10th of October, and the Board of Directors 
regard the outlook in respect to rates as very hopeful. 

The diversified character of traftic is shown in detail in the 
General Manager’s report. 


AMALGAMATION WITH THE MINNESOTA & NORTHWESTERN 


The Chicago St. Paul & Kansas City Railway Co. was 
organized in May, 1886, to take over 115 miles of ¢xisting road 
(Waterloo to Des Moines), and by extending them in connec- 
tion with the Minnesvta & Northwestern, to form the present 
system, and to unite more economically, 7. e., with less milee 
aze and a smaller capital account than any other road, the 
three cities whose names make up its tit-e, 

From July 1, 1886, the two companies have been connected 
as closely as traffic agreemenis could make them, and from 
July 1; 1887, have be: m m:naged with one staff. In point of 
traffic the one was the complement of the other, the producis 
of one scction being interchangeable with those of the other, 
To effectuate the amal.amation thirty days’ notice was given, 
us required by law, of meetings to be holden on Dec 5 and 6, 
1857, at St, Paul and Dubuque, for the purpose of considering 
the terms. 

The meetings were duly held and the terms proposed by the 
board unsnimously adopted by the shareholders present in 
person and by proxy, viz: For the exchange of Minnesota & 
Northwestern prc ferred stock into five per cent income bonds 
of the amalganated compseny, and of the Minnesota & 
Northwestern common stock into Chicago St. Paul & Kansas 
City common stock, 

The property of the Minnesota & Northwestern was deeded 
subject to its mortgage cebt on Dec. 8, 1887, to the Chicago 
St. Paul & Kansas City Railw»y Company. The mortgage of 
the Minnesota & Northwestern being at the rate of $16,000 
per mile in respect of railroad asagainst $20,000 per mile upon 
the Chicago St. Paul & Kansas City, powers weie taken before 
transfer to inscribe the Minnesota & Northwestirn with a 
second mortgage at the rate of $4,000 per mile (but not 
exceecving $2,000,000), to mzske the debt on eith:r property 
uni‘o:m, and such second mortgage powers duly vested in 
the Chicago St. Paul & Kansas City Company for the benefit 
of the amalgamated concern, 


CONSTRUCTION DURING THE PAST YEAR. 


The opening of the 160 miles constructed during 1887 from 
Des Moines to St. Jos. ph was delayed by snow storms, fi 
and unusu.l rain’, wnich carried away several temporary 
bridges and caused the new cuttings to slide and the embank- 
ments te settle. The damage has been made good, and the 
bridges are now being replaced with iron, The earthwork on 
this section is very heavy, averaging 87,000 cubic yards per 
mile, against 12,000 to 15,000 on an average prairie road. 

Your directo.s sanctioned the amount of earthwork in order 
to secure the best location, and the result is that your road 
succeeds in crossing the State of Iowa on a one per cent maxi- 
mum grade, 

The traffic of the new division is likely to prove the most 
profitable of all. The corn crop is believed to be the heaviest 
on record and will begin to contribute from the new year 
onwards. Construction trains are running through October 
1888, and doing some little traffic in advance, The formal 
opening will take place before the end of the year, after 
which the bonds issued in respect of that divisicn will begin 
to draw interest against revenu». 

Beyond St. Joseph the company has running powers over 
the Kansas City Wyandotte & N. W. RR., including that 
company’s bridge over the Kansas River and 32 miles of track 
between Kansas City and the bridge over the Missouri River 
at Leavenworth. 


NEW SOURCES OF TRAFFIC. 


Your directors have pursued tle policy of encouraging the 
establishment of new busicess enterprises, and more especi- 
ally of manufacturing, at all points on the line. 

Through their efforts the St. Paul Union Stockyards have 
been established on your road at South St. Paul, four miles 
from the city. Two large pork- packing establishments have 
been built, one is now in operation, and tie other about 
ready to commence. The capacity of the largest is 4,000 
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hogs per day, of the other 2,000. A distillery which will 
consume about 10,000 bushels of corn per day will com- 
leted about December, and a malt house of large capacity a 
few months later. A barnin connection with the distillery 
tholds 2,000 head of cattle. A beef-slaughtering house with a 
capacity of 600 beeves per day has just been put in operation. 
These industries when in full operation will contribute a 
large amount of tonnage and revenue to your company. The 
distillery alone should contribute about $200,000 a year. The 
‘beginning of this business is illustrated from the following 


statement of the earnings of your road from the freight. 


traffic of South St. Paul station : 
S. ccchanithéins otueecest $6,406 21 





pemelmeaaneat. a ee nn ccécacceos consesece SEE ae 

AES Oe os A ee BIE, .occccovccesencese BOUTS ae 
Se 4,434 90 | September.............-. 11,428 87 
Dl ittitidesstbpeaadnanede REESE EEES: 17,170 54 





DAIRY INTEREST. 

Especial attention has been paid to developing this interest. 
Milk is now hauled from about 90 miles into St. Paul and 
from about 60 miles into Chicsgo. It is hauled on regular 

senger trains, requiring little or no additional expense. 
‘The revenue from this source row amounts to about $5,000 
per month and is rapidly increasing. Farmers find it profit- 
able, and it is estimated that the number of dairy cows in the 
district tributary to the first 90 miles from St. Paul of your 
road has increased fully 500 per cent in two years. It is 
expected that the revenues of your company from this source 
will more than double in the next twelve months. The exam- 
ple at St. Paul and Chicago is likely to be followed at St. Joseph. 

MANUFACTURES FROM CLAY. 

Within the last sixty days large deposits of clay on the line 
of your road, ninety miles from St. Paul, have been discov- 
ered, which, upon testing, have proven to be of very superior 
quality for the manufacture of brick, tile, roofing material, 
street paving blocks and pottery. Negotiations have been 
entered into with one of the largest and most successful 
manufacturers in the United States, having already in suc- 
cessful operation Jarge p'ants in Chicago, New York and 
Boston, to establish a plant on your road having a cap&city to 
manufacture fifty car loads of brick per day, which would 
yield a revenue of about $150,000 a year in freight. The 
‘directors expect to see this establishment in successful opera- 
tion within the next year. 

LOCAL STATIONS. 

§XOn all new roads most of the local stations are necessarily 
located on farms where there are nosurrounding villages, and 
none in the immediate vicinity. Before the road can realize 
the full value of the adjacent business it is entitled to, vil- 
dages and towns must be built up, with merchants to sell gro- 
ceries, etc., and to buy the produce of the surrounding 
country. 

Substan!ial progress has been made during the year. At 
niany stations where a year ago was only an open field, there 
are now prosperous villages ranging from a few hundred up 
to in a few instances 1,500 to 2,000 people. Movement is espe- 
cially visible along the new road between Des Moines and Sr. 

. Joseph, and again in Illinois between Dubuque and Dunbar. 
During the year the company has issued to individuals 115 
permits or licenses to erect warehouses or elevators on its 
ground at Iccal stations, which are now completed or in 
process of erection, and at all of the stations are ample 
accommodations of superior excellence for handling live 
stock, built and owned by the company. 

In conclusion, the directors desire to express their confi- 
dence in the future of your property, and their gratification 
at the progress and position already attained, which are be- 
lieved to be unprecedented in the history of new railroad con- 
struction in this country. 

By order of the Board of Directors. 

A. B. STICKNEY, President. 
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CLEVELAND & MAHONING VALLEY. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 











New York, Oct. 12, 1888, 

$1,500,000 Five Per Cent Fifty-Year Gold Bonds, principal 
due 1938. Coupon Bonds of $1,000, dated January 1, 1888, 
interest payable January l and July 1; Registered Bonds of 
$1,000 and $10,(00, interest payable quarterly. Principal and 
interest payable in gold coin of the United States, of cr 
equivalent to the present standard of weight and fineness, 
without deduction for State or United States taxes, at office 
of the financial agents of the company in New York, where 
the coupon bonds can be exchanged for registered bonds. 

Present issue, $2,759,000; total issue not to exceed $3,000,000. 

Secured by a mortgage to the Central Trust Company of 
New York, as trustee, upon ‘‘all its franchises, lines of rail- 
ways, leased railways, telegraph, equipment, rolling stock, 
rentals, income and all other property pertaining to the said 
railway company, now owned or in future to be built, leased 
or acquired,” whereby these bonds cover 124°85 miles of road, 
with a general lien (subject to prior liens of $1,141,900) upon 
the 67 miles of double track from Cleveland, O., to Youngs- 
town, O., including ths terminal property at Cleveland and 
Youngstown ; and with a first lien upon the 
3. 14°5 miles from Youngstown, O., to‘Sharon, Pa, 

35°6 wi'es from Niles, O., to New Lisbon, O, 
7°75 miles from Liberty, O., to Vienna, O. 
.$7°85 miles’ 





The total debt, including the $1,500,000 now being issued, 
will be at the rate of about $21,000 per mile of road. 

By the terms of the mortgage and lease, the total issue is 
appropriated as follows: 


To provide at par for bonds due August 1, 1893... $654,000 
To provide at par for bonds due Sept. 15, 1896.... 487,900 


Sold, and proceeds to be disbursed by Trustee, under joint 
direction of officers of the somneey and its lessee, solely 
for construction of additional terminal facilities in Cleve- 
land and Youngstown, and of double track therefrom..... 

Reserved for similar purposes, as may hereafter be agreed 
with the lessee 





$1,141,900 


1,500,000 
358,100 
WR scdecdatncsscesecncsccnsecnecins semecdetebesuesssoccess $3,000,000 


The bonds and mortgage have been authorized by the stock- 
holders of both companies ; and the lease has been modified 
by similar authority so as to increase the rental to the extent 
of 6 per cent on the cost of all betterments created from pro- 
ceeds of bonds eold. The mortgage covers the lease, which 
can be modified with the consent of the trustee, but without 
reduction of the rental. 

The permanent additions and improvements now in progress 
have been requested by the lessee for its benefit, and as neces- 
sary for the accommodation of the increased traffic. 

The Cleveland & Mahoning Valley Railway was leased to 
the Atlantic & Great Western (now New York Pennsylvania 
& Ohio) Railway ia 1862, and by that company is leased to the 
New York Lake Erie & Western Railway Co. The Cleveland 
& Mahoning Valley Railway is the only direct connection with 
Cleveland of the Erie and New York Pennsylvania & Ohio 
Railway systems. The minimum rental paid by the New 
York Lake Erie & Western Railway Company for the New 
York Pennsylvania & Obio Railway, ee to its leased 











Cleveland & Mahoning Valley Railway, is sufficient to pay all 


interest charges on the prior lien bonds of the New York 
Pennsylvania & Ohio Company, and a small dividend on its 
first mortgage bonds, as well as the rental due the Cleveland 
& Mahoning Valley Railway Company. 


The present lease runs until October 7, 1962, and the 
rental, payable monthly in advance in addition to 





taxes, etc., amounts to the annual sum of. .. .... $502,L80 
(Including the increased rental corresponding to 
the $1 500,000 increased debt.) 
The annual interest charge, prior to the issue of the 
Re Titian onticiiiemeanantebiiinmon dak $79,933 
Annual interest, at 5 per cent, on $1,5C0,000 new 
PP adntascenbdededeesgacnss pecddsdéduded Kacdeocéeces 75,000 
Total annual interest charge, including that on pres- 
Se Be conducetsedecnecessenbdbentnes<okceoncseote 154,933 
Surplus rental oyer interest charges................ee- $347,247 


It is officially stated that the lease has been asource of profit 
to the lessees, as the Cleveland & Mahoning Valley Railway ° 
earns more than the rental paid for its operation. 

During the numerous receiverships of the Atlantic & Great 
Western Railway Co., and its several sales under the foreclos- 
ures of its mortgages, the rental due under the lease has 
always been paid in time to prevent the forfeiture of the lease, 

The capital stock of the Cleveland & Mahoning Valley Rail- 
way Company amounts to $2,759,200. 

Regular quarterly dividends are now paid upon the capital 
stock at the rate of 117% per cent per annum. 

The total dividends paid annually during the past sixteen 
years amount to more than 169 per cent—an average of 10 per 
cent per annum, 

The mortgage has been drawn by Messrs. Bristow, Peet & 
Opdyke for the purchasers of the bonds. 


CLEVELAND, March 21, 1888. 

I hereby certify that upon examination of the books of tha 
Cleveland & Mahoning Valley Railway Company, I find the 
financial statements made in the foregoing to be correct, and 
I believe all the statements contained therein to be true. 

E, R, PERKINS, Treasurer. 


BRISTOW, PEET & OPDYKE, 

20 Nassau Street, New York, May 21, 1888. 
Messrs. Winslow, Lanier & Co.—Dear Sirs: We have ex- 
amined the mortgage, dated January 1, 1888, made by the 
Cleveland & enemas Valley Railway Company to the Cen- 
tral Trust Company of New York, to secure an issue of 5 per 
cent bonds of the railway conpany to an amount not to exceed 
$3,000,000. We find the proceedings of the Directors and 
Stockholders of the railway company in respect to this mort- 
gage to be in conformity with the requirements of the statutes 
of the State of Ohio, and the mortgage and bonds therein 
provided for to be in all respects valia and binding obligations 
of the company. Yours respectfully, 7 

BRISTOW, PEET & OPDYKE. 
Referring to the accompanying documents. we hereby ap- 
ply, on behalf of the Cleveland & Mahoning Valley Railway 
Company, for a quotation of the above described $1,250,000 
of Coupon Bonds, Nos. 1 to 1,250 inclusive; $250,000 Regis- 
tered Bonds, Nos. 1 to 10 inclusive, and Nos. 12 to 26 inclu- 
sive, of $10,000 each; and Registered Bonds into which said 

said Coupon Bonds may be converted. 
WINSLOW, LANIER & CO., 

Financial Agents. 
The committee recommended that the above described 
$1,250,000 of Coupon Bonds, Nos, 1to 1,250 inclusive; $250,000 
of Registered Bonds, Nos. 1 to 10 inclusive, and Nos. 12 to 26 
incl,, $10,000 each; and Registered Bonds into which said Cou- 
pon Bonds may be converted, be admitted to the regular list. 

Adopted by the Governing Committee November 14, 1888, 
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The Gommercial Armes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Nov. 16, 1888. 


G:neral trade has remained comparatively quiet without 
special feature, there bing little in commercial affairs to call 
for special reference. The tendency of values has been gen- 
erally dowoward and speculation sluggish throughout the 
week, Thecrops are being moved slowly; this is not only 
true of cotton, causing some anxiety regarding the extent of 
the final outturn, but also of wheat. The weather has been 
warm, though a killing frost is reported in some of the South - 
ern States, and the temperature is now becomig cooler here. 

Lard on the spot has been dull until to-day, when a good 
demand sprung up and prices slightly recovered, closing 
steady at 7'90c. for prime city, 8'65@8'70c. for prime to choice 
Western and 8°8244c. for the Continent. The speculation in 
lard for future delivery has been dull, but to-day a brisk de- 
mand for spot lard caused the “‘shoris” to take alarm, and a 
brisk covering demand gave a1 upward turn to values, espe- 
cially for the early options, and the close was steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 
Nov. delivery....c. 846 851 849 8°48 8°47 8°58 § 
Dee. delivery..... c 8°38 8°40 8°36 8°39 841 8°45 
Jan. delivery..... ec 839 840 #£8'36 8°39 8°39 8°42 
Feb. delivery..... c. 8°41 8°43 ° 8°39 8°41 8°42 8°45 
March delivery..c. 8°43 8°45 841 8°43 8°44 8°48 
May delivery..... ce. 8°47 8°48 8°45 8°47 8°47 8°52 


Pork has met with a better demand, and the close is steady 
at $15@$15 25 for extra prim3, $16@ $16 50 for new mess and 
$17@$19 for clear back. Cut meats have been dull and some- 
what unsettled; pickled bellies, 9@914c.; shoulders, 81¢@8?{c., 
and hams, 9°4@10c.; smoked shoul lers, 9°¢c. and hams, 1144 
@12c. Beef steady at $7 50@$3 for extra mess and $9@§9 75 
for packet per bbl.; India mess quoted at $18@$22 per tierce. 
Beef hams are dull at $13 75@$14 per bbl. Tallow steady at 
6c. but very quiet. Stearine quoted 9!4@9l<¢c. and oleo- 
margarine 7@71c. Butter is dull at 21@27c. for creamery 
and 13@2ic. for Western factory. Cheeseis steady at 9@ ilc. 
for State factory. 

Coffee on the spot has been quiet, but closes about steady, 
the sales to-day embracing Rio No. 5 at 147%gc., and Jamaica 
at 1414@143{c., with considerable lines of other mild grades 
on private terms. The speculation in Rio options has latterly 
been dull at drooping prices, but to-day made some recovery, 
closing s‘eady, with sellers as follows: 


November........ 13°50c. | March... ...... BOSS. | FOR .c00 cccces 13°20¢, 
December ..... -- 13°400. | April........... 13°20¢c. | August...... -13°20¢. 
January.......... 1S BSc. | BAF .cce cces.s- 13°20¢, | September....13°20c. 
February.... .... 13°250. | Jume.... ....-- 13°200. 


Raw sugars have been firm, but close quiet and nearly nom- 
inal; fair refining Cuba quoted at 5lc. and Centrifugal, 96 
deg. test, at 6142. Refined sugars are quiet. Molasses is 


without dealings, except a jobbing trade in new crop New 
Ocleans at 44@50c. The tea sale on Wednesday went off at 
steady prices. 


There has been a moderate business in Kentucky tobacco at 
steady prices. Seed leaf has shown a good degree of activity, 
and sales for the week are 2,520 cases, as follows: 1,100 cases 
1887 crop, Wisconsin Havana, 8@12c.; 250 cases 1885 crop, do., 
private terms; 420 cases 1887 crop, Pennsylvania seed, 9144@ 
1244c.; 200 cases 1886 crop, do., 744@138c.; 100 cases 1837 crop, 
Pennsylvania Havana, private terms; 150 cases 1887 crop, State 
Havana, 11@2ic.; 100 cases 1887 crop, New England Havana, 
138@35c., and 200 cases sundries, 5@35c.; also, 600 bales Ha- 
vana, 60c.@$1 10, and 250 bales Sumatra, $1 10@$1 95. 

On the Metal Exchange to-day Straits tin was quoted easier 
at the close, after a firm opening, at 22°40c. on the spot and 
22°55c. for February. Ingot copper opened depressed, but 
closed steadier, at 17°35c. for Lake, November delivery. 
Domestic lead sold for 38°65c. on the dock, closing firm. 
Domestic spelter nominal at 4°4c. The interior iron markets 
are fairly active, but show rather less spirit and strength than 
last week, 

Spirits turpentine has been quiet till to-day, when it became 
active and buoyant on Southern advices, the sales aggregating 
350 bbls. at 45°7@461éc., closing at the outside figure. Rosins 
also quite active to-day, the sales reaching 3,200 bbls., mostly 
commor, so good sirained, si 1@G1 99 ver bbl, Crude peiro- 
kearm sortificates Bava been dali aud to-day werg weak, 
W7eing ae 24% BAe, | ee ae 


COTTON. 
FRIDAY, P. M., Nov. 16, 18887. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams” 
from the South to-night, is given below. For the week ending 
this evening (Nov. 16), the total receipts have reached 262,369 
bales, against 272,091 bales last week, 279,536 bales the previous 
week and 270,707 bales three weeks since, making the total 
receipts since the 1st of September, 1888, 2,092,109 bales, against 
2,625,161! bales for the same period of 1887, showing a de- 
crease since September 1, 1888, of 533,052 bales, 




















Receipts at-- | Sat. | Mon. | Tues. | Wed. (Thurs.| Fri. | Totat, 
Galveston ...... 3,856, 6,129) 1,649] 4,815! 6,048) 2,891] 25,388 
BS BS, Sees eee eccces 97 97 
New Orleans ...| 10,716) 8,344) 22,397] 13,666) 6,388) 13,748] 75,209 
Mobile.......... 1,690, 1,339) 966} 1,208) 1,383) 1,191] 7,777 
Pinetedeel agseesl “onedeel -etietenl sdesidl tad éadesal ahdece 
Savannah ......; 6,872) 9,501) 6,704) 8,074; 6,683) 6,823) 44,657 
PII - eteérinl endenel Samana “snaaleat’: adnda 3,100} 3,100 
Charleston ..... 2,213, 5,255) 2,687) 2,024; 3,489) 3,264] 18,932 
EES EOE GRICE TERE enim eet 912 912 
Wilmington .... 662, 1,287| 1,119; 1,545) 1,848) 1,838] 8,299 
ED cincdel “chaiceSD taiabe dukes Sanus 357 357 
Norfolk ........| 3,993) 6,228) 3,822} 5,356) 3,987) 5,178] 28,564 
West Point,&c) 3,617) 4,564) 6,884) 5,073) 4,446 14,040] 38,624 
New York...... a | 677; 1,137] 3,094 
Boston ......... 290} 1,219) 1,093) 313; 1,854; 879! 5,648 
EE ES TN ES Te Melee. meee ae 963 963. 
Philadelphia, &c 111 198 181 45 160 53 748 
Totals this week! 35,012) 44,064) 47,790, 42,119! 36,913! 56,471 262,369 




















For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, oa the stock 
to-night, compared with last vear. 









































| 
Receipts to | -——— a ms. — — 
i. 10 This \SinceSep-| This Since Sep.| 
’ Week. | 1,1888. | Week. | 1, 1887. | A888. | 198%. 

Galveston ...} 25,388} 315,135) 42,937, 394,487| 57,013| 99,238 
E]Paso,&c.” O7|; 1488)... nee fee : 
New Orleans.| 75,209) 543,932, 89,724 735,633, 185,924! 291,322 
Mobile ....... 7,777| 78,791) 12,945, 97,168 17,912| 21,863 
a eee 1,809) 985) IN Zig seeeah “omens 
Savannah ...| 44,657) 417,135) 41,075, 518,801) 112,943) 108.666 
Brunsw.,&¢| 3,100| 37,029| 1,560! 13,395) |... 
Charleston ..| 18,932} 187,209) 20,629) 248,271! 62,726] 54,193 
P. Royal, &¢ 912 4,138 953 7,220 21 2,286 
Wilmington .| 8,299} 76,419) 11,904) 110,486 18,265! 27,044 
Wash’t’n,&c 357 933 326 _- ? | bei 
Norfolk ...... 28,564| 216,148) 28,090; 226,147) 36,448! 53,198 
W.Point, &c| 38,624) 174,761| 28,451! 228,701) 13,973) 6,502 
New York....| 3,004 6,336) 479; 4,214!) 126,332) 981,222 
Boston....... 5,648; 14,936, 3,145; 21,410) 13,000; 12,000 
Baltimore . 963} 6,736) 827; 2,717) 17,204, 7,378. 
Phil’del’a, &c} 748; 9,188! 786, 5,279! 4,886, 2,674 
Totals .....|/262,269]2,092,109 234,816 2,625,161 636,697 767.586 





“* Not included 1m 1887 until end of season. 
_In order that comparison may be made with other years, we- 
give below the totals at leading ports for six seasons. 
































Reecipis at—| 1888. ) 1887. ) 1886. ; 1385. ; 1384. | 1883. 

Galveston....| | 25,485| © 42,937| 36,189! 34,699/ 22,328! 28,396 
New Orleans.| 75,209} 89,724] 74,813) 102,771, 75,869| 77,675 
Mobile ....... 7,777, 12,945! 9,126, 9,697; 11,386! 13,364 
Savannah ...| 44,657/ 41,075} 45,604) 38,108 36,093] 28.469 
Charlest’n,&c| 19,844, 21,582) 17,625} 29,933 33,302] 16,378 
Wilm’gt’n, &} 8,656) 12,230/ 8127) 4,317; 6,244) 5,693 
Norfolk...... 28,564, 28,090) 44,425) 28,660! 41,270/ 31,245 
W't Point, &c} 38,624 28,451) 19,072! 13,102/ 22,9881 8.329 
Allothers....| 13,553} 7,782| 13,615} 9,134 9,293/ 12,961 
Tot. this week| 262,369! 284,816] 268,596| 270,42!| 258,774| 222,510 
Bince Sept. 1.|2092,109|2625,161/2157,612'2165,357 |2220,759|2198,099 





The exports for the week ending this evening reach a total. 
of 178,640 bales, of which 120,279 were to Great Britain, 19,064 
to France and 39,297 to the rest of the Continent, 
the exports for the week, and since September 1, 1888, 


Below are 
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Week Ending Nov. 16, From Sept. 1, 1888, to Nov. 16, 1888 

Baperte Exported to— Exported to— 

fron — Great | | Conti-) Total | Great | Conti- 
Brit’n. | France| nent. | Week.| Britain, 2° ed nent. Total. 
Galveston ....] 9415 ...... 4,599, 14,014] 75,093 10,778 14,575, 100,446 
New Orleans..} 32,130, 13,933, 20,601/ 66,667] 149,142) 78,719! $1,054. 308,915 
Mobile......... Se ssconk ws i BR Ea ce 11,674 
PROTIES ....ccee) 2000s pptais Delve Thaw Bao ae: Sensi Peete PS eae 
Savannah’ ....| ....+. | 2,815] ...... 2,845 60,779, 7,917, £1,958 120,852 
Charieston....| 960, ...... 4,900) 5.860) 28,783, 13,823 26,165 €9,3.% 
Wilmangton ..) 10,100, ......) wees. 10,100} 36,777) ......  . ameal 86,777 
Norfolk...0..00) 81,717] scccoe! -+.0+6 21,747] 94,024) ...... 9,320, 104,244 
Weat Fotnt,&c) 10,393) --...f sees. 10,333) 20.9°0, ...... |. eens ' 29,460 
New York..... 17,515, 2,233, 6,954, 26.752, 192,201; 17,906 78,488, 278.635 
Boston .....02.| 9877) see. 141; 7,018, 49,185) ...... 497; 49,682 
Baltimore ....} 5,604 ...... 2,102; 7,706, 89,711) ...... |} 11,400) 42,111 
Philadelp’a’&c| 1,283 ....0.] -ss00s 1,383) 15,401) ...0.. | 4,581] 19,082 
Total sses-->- ae 19,064} 90.567] 178,340) 764,670.190,349, 278,587)1,179,408 
Porn) Um? ../192.088' 19.7 SLOSS AT HL F58.068'F4B IS 393,973 1 Seite 
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In addition to above exports, our telegrams to-night also — 
us the following amounts of cotton on shipboard, not c leared 
at the ports named. We add similar figures for New York, 


























THE SALES AND PRICES OF FUTURES are shown by the bellow. 
iny comprehensive table : 

















which are sad go gee for our special use by Messrs, Carey, Yal: 
& Lambe Beaver Street. 
On Shipboard, not cleared—for 
; —| Leaving 
Nov. 16, AT— Great Fra Other | Coast- Total Stock, 
Britain. nce. Foreign| wise. on 

New Orleaps...' 14.959 | 12.6&6 28,534 > 3.719) 59,868 126,056 
Mobile..... .... 4,..00;} None.| None. None. 4,000 13,912 
Charleston RT Be 6,200 900 | 10,000 1,500; 18,600 44,126 
@avannah.....| 5.500; None.; 6,200 6,700, 18,400 94,543 
‘Galveston .....| 21,744 834) 5,444 12,709; 40,731 "36,312 
Norfolk......... 24,000;| None.! 4,500 4,00) 31,500 4,918 
New York ...... 8.500; 1,350'14,000 None. 85 102,482 

r ports....| 15,000; None. 5000 | None. , 44,369 
Tota] 1888.....; 99,903 15,740 | 76,678 | 27,628 | 219,949 466,748 
Total 1887.....| 111,364 | 41,777 | 47.625 | 31,555 | 232,321 | 535,265 
Total 1886..... 138, 669 | 31 "231 72,344 | 131, 201 | 273,444 590,880 











The speculation in cotton for future delivery at this market 
opened the week somewhat depressed, the Bureau report 
being more favorable as regards prospects for the total yield 
than was generally expected. But on Sunday there was 
severe cold in the South, and killing frosts reported from many 
points, which led to brisk buying on Southern account and a 
general covering of short contracts. It was remarked on 
Tuesday that the principal buying was on Southern orders 
and the principal selling was for Liverpool. Oa Wednesd:y a 
buoyant opening, on the execution of Southern orders that 
had been receiv: d during the night, was followel by a smart 
decline under sales to realiz2, A recovery on Thursday was 
followed by a decline, under the report that a New Orleans 
house of some repute in such matters had put out an estimate 
of the crop at 744 million bales. Liverpool opened at a decline 
this morning, and we followed suit; but a small advance was 
made on the reduced interior movement, althouzh the usual 
buying orders from the South were wanting. Cotton on the 
spot was quoted 1-16c. lower o: Monday ani 1-16c. cearer o: 
Tuesday. On Wednesday the mirket was weak, especially 
for the poorer grades. To day there wasa good demand for 
home consumption and middling uplands were steady at 10c, 

The total sales for forward delivery for the week are 475,610 
bales, For immediate delivery the total sales foot up this week 
4,516 bales, including 556 for export, 3,960 for consumption. 
-— for speculation and —- in transit. Of the above — bale. 
were to arrive. The following are the official quotations fo! 
each day of the past week—Nov, 10 to Nov. 16. 
























































UPLANDS. Sat. ‘Mon. ‘Tues Wed, Th. |Frt. 
SE cnnnacencenese ---- lb.) 67% 6136) 6% 67% | 6% 67, 
Strict aaiereee-*" Pr eS 7516 | 733 | 738 | 73, 733 

ET -ccnnensmaonee 871g | 833 | 8716) 8716 | 8716 | 8716 
‘Btrict pees * _ngamenedmenemnee 8194.) 87% Slog Sl yg S15, ¢6/ Sly, 
Low Middling ...... 9'9 | 9716 | | 9 | 91g 91g 
Strict Low ‘Mig 2222222227 9% | 91lig 9% | 9% | Vm | 9% 
Middling ............. uniacabdida 915;¢10  |10 10 = 10 
Good Mitdiin sceceeees< eocceee|105;¢g 104 10516 1051¢ 10516 10516 
Strict Good Middling...........|10%¢ 1019 ‘10%, (10%Q6 109; 18 10% 
Middling F eorabvevennenacowereien 101354 107g «10153, 1015) ¢ 1016;4 101546 
pe -11%g ‘114 11%6 11%16 11%16 119),4 

GULF. f Sat. | Mon ‘Tues Wed Th, | Fri, 

| ‘iyo 

I i ancasantesiniiil eb. 7 61,6 aa eS eS 
Btrict ‘Ordinary: seosenesesoccosel (Nhe Ig 74 | 719 | 749 
Good Ordinary ........... ecene-| 8% | 8916 8%16 B%16 | 8%¢6 
Strict Goon Ordinary . corcece one 9lig 9 9lig lig 9lig | Dl e@ 
Low Middling...... seneconssece! 53 «9%6 953 | 95g  g 95, 
Strict Low Middling............ | 97% | 934g 97% | 9%, O% | ¥% 
ree eeeseccence: 1013 10l,,g 1048 1048 161, 101g 


Good Midtling ................. 10%; 1033 


101, 107,¢@ 10716 lUVi,¢ 
Strict Good Middling........... 1Oll)¢ 105, 


LOL yg 10114g 10ly¢@ Lely, 

















Middling Fair ....... PE Ee | Lllyg T11y, DL1y,. Lily 
TT cnapeuseeeesocecouns eceacccce 111i, 115s Lilt, Lllijg L1il,, Lllirg 
STAINED. Sat. | Mon Tues Wed) Th, Fri. 
Good Ordinary ............ Bld. Gl3j¢ 6% §— C141 _ 61% ¢% 63314 61346 
Strict Good Gstiuacy opediiel sconet So | eels 749 | 719 | 79 
Low i “a Ng...... seccsceee cone 8916 | BB | B%1g B16 | Bg S16 
DT iseecussunee ««heneaonein 9%16 | 933 974g 9716) 916° Dire) 


a 





MARKET AND SALES, 


The total sales and future deliveries each day durirg the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at « 
glance how the market closed on same days. 
































SALES OF : SPOT AND TRANSIZ. FUTURE». 
SPOT MARKET | Xie ie phiync 
Ex- Uon-  Spec- Tran- ‘ Dein 
Clase D. port. sump. ulln sit. Total, Sales. | pyries 
Sat _. “\Quiet... ae e 556) 1,025) ....| ....! 1,581! 67,€00° _.. 
Mon Quiet @ li¢ dee. seach “MEEEN” ents! exact Ot O45ee ... 
Tues Quiet @1), adv. conch. Gel. «as.) veosk BiB) OB:008;. ... 
Wed Easier... .. .... ees Er ee a 404 91,60"... 
gag Spb eat Ps Cee 482 86.990 ... 
ET cktscchennen | = ewwe| By443) ..2.] ooo.) 1,442 40,300 as 
| | ne | eee — ——~ a 
Total \.... cialis tine | 556 3,96 #60) sess] sone} 4,516 475 603 











The daily deliveries given above are actually deb vered the cay 
Tevious to that vu wulch tuey are rr ported, 
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* Ine Indes sales in Sepember, ie for September, 165 ,: 300; 
tember October, for October, 344,100 


i@”” We Gave inviuded in the above table, and shall coutinue each 
vees FO ive, the average price of futures each day for each mouth. it 
will be found under each day following the abbreviation ‘Aver. T 
average for each month for the week is also given at bortom of table. 


raneferable Orders—Saturday, 9°62¢.; Monday, 9°65 d6.,; Puecsday 
970c ; Weduesday, ¥ 65c,; Thursday, 9° 65 G.; Friday, ¥ TO uv 


Sep- 


The following exchanges have been made during the week: 


‘13 pd. to exch. 3,600 Dee. for Jan. 
‘50 pret. to exch, 100 Jan. for Ju.e. 
26 pd. to exch. 50u Dee. tor Feb. 
‘2% pa. to exch, 200 Jun. for March. 
‘13 pd. to exch 500 Jan. for Feb. 
*h4 pd. to exch. 100 Dee tor May. 
*14 pad. to exch. 1,100 Vee. for Jan. 
*11 pd. to exch. 10u Feb. for March. 


‘31 pd. to exch. 190 Nov. for Feb. 

‘O4 pd. to exch. 3,300 Nov for Dee, 
‘24 pd. to exch, 100 Jan. for March, 
‘23 pd. to exch. 8V0 > Jun. tor March. 
*13 pd. to exch. 1,200 Dee. for Jan. 
‘3 pd. to exch. 100 Dee. for March. 
‘U2 pd. to exch. 10vV Nov. for Vee, . 
*20 pd, to exch. 230 Jan. for May. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cab'e 
and telegraph, is as follows, The Continental stocks, as well «s 
those for (reat Rritain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Nov. 16}, we add the item of exports from 
the United States, including mit the exports of ene only, 

1888. 























1887. . 1885. 

Brock at Liverpool...... bales 321,000 489,000 401,000 389,000 
Btock at London........... — 8,000 38,000 17,000 20,000 

Total Great Britain stock. 329,000 527,000 418,000 409,000 
Btock at Hamburg ... ...... - ,000 3,000 1,600 4,000 
Stock at Bremen... ... ...... on 8,400 33,300 16,800 32,300 
Stock at Amsterdain...... ouwe 4,000 22,000 5,000 24,000 
Stock at Kotterdam...... scene 300 300 30 600 
Btock at Antwerp....... seareun 600 900 1,200 2,300 
Stock at Havre....... geeeece es 93,000 172,000 131,000 110,000 
Btock at Marseilles......... eee 2,000 2,000 3,000 3,000 
Btock at Barcelona.......... _ 33,000 37,000 30,000 34,000 
Stock at Genoa....... eceeceace 4,000 4,000 5,06 6,000 
Stock at Trieste............... 5,000 11,000 10,000 5,000 
Tota] Continental stocks...... 152,300 285,500 203,900 220,200 

Total European stocks.... 481,300 812,500 621,900 629,209 
India cotton atioatfor Europe. 29,000 30,000 34,000 29,000 
Amer. cott’n afloat for Eur’pe. 461,000 617,000 457,000 437,000 
Egypt, Brazil,&c.,afitforE’)’pe 33,000 55,000 66,000 346,000 
Stock in United states porte... 686,697 767,586 864,325 778,082 
Stock in U. 8. interior towns... 234,542 341,199 S3v1,824 274,343 
United States exportsto-day. 59,034 26,100 15,316 46,055 





Total visible supply....... 1,984,573 2,649,385 2,360,395 2,32 +,685 
Of the above, the totais of Awerican and other descriptionsare as follows: 
me? wan— 
Liverpool stock.......... bales 


229,000 293,000 237,000 274,000 
Continental stocks ........... . 72,000 109,0v0 110,000 148,000 
Av‘uerican afloat for Europe... 461,000 617,000 457,000 437,000 
Uuited States stock.......... . 686,697 767.5386 864,325 77,082 
United States interior stocks. 234,542 341,199 301,824 274,348 
T aited States exports to-day. 59,034 26,100 15,346 46,055 





Total American............ 1,748,273 2,153,885 1,985,495 2,057,485 
East Indian, Brazil, éc.— 





Liverpoul stock............. on 92,000 196,000 164,000 115,000 
ST. 2 8,000 38,000 17,000 . 20,000 
Cortinental stocks........ eeee 74,300 176,500 93,900 72,200 
’ sta nfloat for Europe....... 24,000 30,000 34, 29,000 
Egypt, Brazil, &c., afloat..... 33,000 55,000 65,000 36,000 
Total East India, &c...... 236,310 445,500 374,900 272,200 
Total American........... 1,748,273 2,153.885 1,985,495 2,057,485 








Total visible supply ....... 1,984,573 2,649,385 2.360,395 2,329,685 
Price Mid. Upl., Liverpool.... Olti ad. Ded. 5% ed. 53, gd. 
Prise Mid. Upl., New York 106, 10386. 934606. 97160. 

tas" The imports into Continental ports this week have been 
45,000 bales. ‘ 

The above figures indicate a decrease in the cotton in sight 
to-night of 6°4 812 bales as compared with the same date of 
1887, a decrease of 375,822 bales as compared with the corres- 
ponding date of 1856 and a decrease of 345,112 bales as 
compared with 1885. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, ind since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1587—is set out in detail in the following 
statem 1 t. 
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figures estimated 








The abov: totals show that the old interior stocks have 
in+reased during the week 18,229 bales and are to-night 106,657 
bales Jess than at the same period last year. The receipts at 
the same towns have been 24,825 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 378,721 bales less than for the same time in 1887, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Ia the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for me 
day of the past week: 





Week eulinel 




















CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Nov. 16. ; 

6 Satur. Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston... 9916 99 99 gl 911 911 
New Orleans; Y9%1¢ 9916 955° 953° 95, °° 95, °° 
Mobile ..... . 933 933 9716 Vlg 91g Glg 
Savannah... Dlig 9lig 91g Y1g 91g 91g 
Charleston .. 9 3g 93g 93g Dlg 91g 91g 
Wilmington. 9716 97168 9716 9716 971¢ 9716 
Norfolk .. ..| 958 991@ 9916 a) 95g 95g 
Boston ......| 1018144 |1046@%  9%@10 | 1018@\ | 10'e@y | 10lkahy 
Baltimore...| 9723@10 972 97, 97, 97, 97, 
Philadelphia’ 10% 104 104% 10% 104 104 
Augusta .... 94 914 94 ly Dlg 914 
Memphis....| 91g 9lg 1g 91 9%16 916 
St. Louis....| 9g 91g 91g 9914 9%16 9914 
Cincinnati .. 95g 95, 95g 9% 9% OM 
Louisville... 95g 95g 95g 95g 95g 95g 














RECEIPTS FROM THE PLANTATIONS. — The following table 
indicates the actual] movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption ; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


| 


























Week | Receipts at the Ports. St’k at Interior Towns.) Rec’pts from Plant’as, 

Ending— | —— 
| 1886. | 1387. | 1888. | 1886. | 1887. | 1888. | 1886. { 1887. | 1888, 

Oct. 12......'230,288 276,876 250,844 143.852 179,580 139,667'262,565 308.457 202,101 

© Bi scese 261,818 271,799 263,263 185,21 229,700 174,971 308,487 321,919 298,567 

“ 26 ...., 258,453 204,034 270,707 228,997 268,753 198,380 301,959 833,987 204,116 

Bias 271,665 ~89,174 279,536 279,684 301,961 221,902 822,352 322,382 303,058 

© D sees 273,550 301.600 272.091 317,697 347,022 243,189 311,563 844,661 293,328 

* 16... 268,596 284,816 262.369 337,180 384,724 256,489 288,079 422,588 275,710 








The above statement shows—1. That the total receipts from 
the plantations since September 1, 1888, are 2.33%,214 bales; 
in 1887 were 2,986,123 bales; in 1886 were 2,446,732 bales, 

2.—That, although the receipts at the outports the past week 
were 262,369 bales, the actual movement from plantations was 
275,710 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 322,588 bales and for 1886 they were 
288 079 bales. 

AMOUNT OF COTTON IN SIGHT Nov. 16.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantiallv the amount of cotton now in sight, 





| 1888. | 1887. | 1886. | 1885. 
Receipts at the ports to Nov.16 2,092,109 2,625,161 2,157,612 2,163,357 
Interior stocks on Nov_ 16 in | | 
excess of September “Lose 241,195 360,964 239,120 293,411 


Tot.receipts from plantat’ns 2,333,214 2,986,125 2,446,732 2,458,768 














Net overland to Nov. 1........ 162,465) 204,955, 147,086 153,156 
Southern consumpt'n to Nov.1 90,000 85,000 68,000 6v,000 
Totalin sight Nov. 16....... '2,585,679'3,276,080 2,661,81 8 2,671,924 


Northern spinners’ takings to | | 
Nov. 16 ... ... . ----| 554,887! 590,624 471,839 474,500 


It will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 690,401 bales, the decrease as 
compared with 1886 is 76,139 bales and the decrease frum 1885 
is 86,245 bales. 

WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us from the South t>-night indicate that asarule the 
weather has been f:vorable for picking during the week, In 
some portions of South Cirolin», Georgia ard Flori a, how- 
ever, the rainfall has been excessive. Killing frosts occurred 
the ear'y part of the week in sections of Arkansas, Missivsippi 
and Tennessee, 

Galve tow, Texas.—Iit has been showery on two days of the 
week, the rainfall reac: ing thirty-two hundredths of an inch, 
The thermometer has avecaged 56, tie highest being 68 and 
the lowest 44. 

Fales ine, [exas.—There have been lizht showers on two 
days of the week, the rainfall re:ching ten hundredths of an 
inch. The thermometer has averagei 50, rangiag from 34 
to 6). 

San Antonto, Texas.—We have had rain 01 two diysof 
the week, the rainfail reichinz one inch and four hundredths, 
Tae thermometer has rang: d from 40 t» 60, averaging 50. 

New Orleans, Louistuna.—We have hai rain on four days 


of the week, the riinfail reaching eighty huod:redths of an 
inch. Average thermometer 64. 

Shreveport, Louisianu.—Rainofall for the week twelve 
hundredths of an inch, [ae therm meter has averaged 51, 








the highest being 69 and the lowest 34 








mo sgivees at 
: 


Se att aa me 
Oe ee So ee acre ates 











ke 

tag 
as 
ee 

4 
ae 
Be 
a 
Be? 
} 





600 THE CHRONICLE. 


SS 








Columbus, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching one inch and thirty-nine hun- 
=— The thermometer has averaged 48, ranging from 28 


to 66. 

Leland, Mississtppi.—Rainfa!l for the week forty-nine 
hundredths of an inch. We had killing frost on Sunday. 
The thermometer has ranged from 30 to 71, oremnging 42°3, 

Greenville, Mississippt.—Telegram not received. 

Clarksdale, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—lIt has been showery on three 
days of the week, the rainfall reaching one inch and eighty- 
one hundredths. The thermometer has averaged 56, ranging 
from 39 to 71. 

Little Rock, Arkansas.—It has been cJoudy on five days of 
ithe past week, with rain on three, the rainfall reaching one 

nch and four hundredths. The first visible frost of the season 
eccurred on the night of the 11th. The thermometer has 
ranged from 34 to 65, averaging 48. 
elena, Arkansas.—It has rained slowly on four days of 
the week, and not much cotton has been picked. The rainfall 
reached one inch and seven hundredths, Receipts are still 
much behind last year. We had killing frost on Monday. 
Average thermometer 50, highest 68, lowest 32. 

Memrhis, TVennessee.—It has rained on three days of the 
week, the rainfall reaching sixty-two hundre dths of an inch. 
The first killing frost of the season occurred on §S,,nday, and 

gain on the 12th we had killing frostand ice. The thermom- 
eter has averaged 49, the highest being 68 and the lowest 37. 

Nashville, Tennessee.—It has rained on five days of the 
week, the rainfall reaching eighty-seven hundredths of an 
inch. The thermometer bas averaged 50, ranging from 30 


to 70. 

Mobile, Alabama.— We have had showers on three days of 
the week, the rainfall reaching ninety-six hundredths of an 
a. The thermometer has ranged from 39 to 75, averag- 
ing 56. 

‘Mont omery, Alabama,.—Rain has fallen on three days of 
the week, the rainfall reaching one inch and fifty hundredths, 
Average thermometer 55, highest 70 and lowest 38. 

Selma, Alabama.—There has been rain on two days of the 
week, the rainfa!l reaching eighty-five hundredths of an inch. 
The thermometer has averaged 54, the highest being 68 and 
the lowest 37. 

Auburn, Alabama.—The week’s precipitation has been two 
inches and fifty-nine hundredths, on one day. The thermome- 
ter has averaged 54, ranging from 37 to 72, 

Madison, rida.—We have had rain on three days of the 
week, the rainfall reaching four inches and fifty-three hun- 
dre ay The thermometer has ranged from 40 to 77, averag- 
ing 64, 

Columbus, Georgia.—We have bad rain three days of the 
week, the rainfall reaching three inches and thirty-eight bun- 
dredths. Average thermometer 55, highest 65 and lowest 40. 

Savannah, Georgia.—We have had rain or five days of the 
week, the rainfall reaching one inch and twenty-one hun- 
dredths. The thermometer has averaged 60, the highest 
being 74 and the lowest 42. 

Augusta, Georgia.—Telegram not received. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—Rain has fallen on four days 
of the week to the extent of five inches and forty-four hun- 
dredths. The thermometer has averaged 62, the highest 
being 78 and the lowest 41. 

Stateburg, South Carolina.—Rain has fallen on four days 
of *e week, to the extent of fifty-seven hundredths of an inch. 
There has been frost on two mornings. The thermometer has 
averaged 58, from 85 to 76, 

Columbia, South Carolina.—Telegram not received, 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
o’clock Nov. 15, 1888, and Nov. 17, 1887, 


|.Vov. 15, ’88.| Nov. 17, °87. 
Feet. | Inch.| Feet. | Inch. 
29 


29 


19 
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* Below zero of gauge, 


INDIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and —— of cotton at Bombay have been as follows for 


and year, bringing the figures down to Nov, 15, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


the wee 








|\Shipmente tais week.; Shipments Since Jan. 1. Receipts. 
r| Great | Conti- Great | Conti- This Since 
ae Brit’n.| nent. | Total. Britain) nent. Total. | Week. Jan. 1. 












































1388| ...... | 4,900] 4,000 217,000/633,000} 850,000] 6,000/1,315,000 
1387| 3,000, 3,000] 6,009/371,000/694,000]1,065,000] 8,000|1,522,000 
1386| 4,000] .2.,..| 4,000/328,000|685,000]1,013,000]11,000)1.451,000 
2085! 1,000) 222.2] 1,000)/220;000!472,000) 692,000] 9,000,1,036,000 











em wee em a a ee Oe 


According tc the foregoing, Bombay appears to showa 
decrease compared with last year in the week’s receipts of 
2,000 bales, and a decrease in shipments of 2,000 bales, and 
the shipments since Jan. 1 show a decrease of 215,000 bales, 
The movement at Calcutta, Madras and other India ports for 
tie last rerorted week and sinns the fst Of Japusry, for two 

















{[Vout. XLVIL 
Shipments for the week. Shipments since January 1. 
Great | Oonti- Great 
Britain.| nent. | 74. | Britain, |Comtinent.| Total. 
a . 
1888 eeetece eeensece 1,000 1,000 26,000 61,000 87,000 
[ie ceereel entess| cance a. betes 99,000; 127,000; 226,000 
1888 ...... 3,000; 2,000; 5,000 45,000 14,000 59,000 
i tuceesl seunee 1,000; 1,000 57,000 13,000 70,000 
All others— 
BEE cocccs 3,000; 1,000; 4,000 78,000 36,000 | 114,000 
1887 ...... BAGO | ccccce 2,000 87,000 34,000 121,000 
Total all— 
1888 ...... 6,000 4,000 | 10,000; 149,000; 111,000; 260,000 
ST escous 2,000) 1,000; 3,000’ 243,000; 174,000) 417,000 

















The above totals for the week show that the movement from 
the ports other than Bombay is 7,000 bales more than the same 
week last year. For the whole of India, therefore, the total] 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA, 





























1888. 1887. 1886. 
Shi ts 
toall Europe | This Since This Since This | Since 
from— week. | Jan. 1. week. | Jan. 1. week. Jan. 1. 
Bombay ....... 4,000} 850,000] 6,000|1,065,000| 4,000,1,013,000 
All other ports.| 10,000} 260,000] 3,000] '417/000] ...... 257,000 
Total ....... 14,000!1,110,000| 9,000/1,482,000] 4,000'1,270,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 








mie” | «sea, || (ser. 1886. 
Receipts (cantars*)— | | 
This week.... 140,000 | 190,000 190,000 
Since Sept. 1 793,000 1,116,000 | 982,000 





























This | Since This | Since This | Since 
week. |Sept. 1.'!| week, |Sept. 1.|| week. Sept. 1. 

Exports (bales)— | 
0 Liverpool......... 11,000] 56,006)/14,000) 83,0006) 21,000! 81,000 
To Continent ........ 3,000) 24,000)/16,000| 41,000)| 4,000, 21,000 
Total Europe ...... 14,000} 80,000!/30,000 124,000! 25,000]102,000 





* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
rete’ — 140,000 cantars and the shipments to all Europe 
es. 


MANCHESTER MARKET.—Our report received by cable to-nigh t 
from Manchester states that the market continues dull, and that. 
the demand for both yarns and sheetinzs is poor. We give the 
prices for to-day below, and leave thoze for previous weeks of 
this and last year for comparison : 


1888. 1887. 
































322 Cop.| 8% lbs. |S!" 395 cop.| 8% lbs. | Mid. 
Twist. Shirtings. | Upids| Twist. Shirlings. | Upids 
d. dis. ad. 8 d.} dad. | @ dis. d@ 8. di 4. 
Oct.12\7%3 @833|6 0 @7 1 | 5% |733 @8 5 74926 9 | 5% 
“ 19!77%g @833'6 O @7 1 | 5154/7338 @8 5 74206 9 | 5 
“ 26'773 @833 6 O @7 1 | 5% |738 @8 5 7132@6 9 | 55ig 
Nov. 2,773 @833'6 0 @7 1 | 511;6/733 @8 5 71492610 | 5% 
" 9\7%8 @8% 6 0 @7 1 | 5% |7% @833 [5 71420610 | Billig 
“ 16/778 @853'6 O @7 1 | 51116753 @8'% 15 8 @7 O | 5%eg 





JUTE Butts, BaGGine, &c.—The market for bagging is not 
active, the only business doing being of a jobbing character. 
Prices are rather unsettled, and though the general figures 
are 111g@14c., there are some reports of lower quotations. 
There is only a small inquiry for jute butts and small sales 
are reported at 2!¢c. for paper grades and 2'¢@23<¢c. for bag- 
ging qualities, 

THE AGRICULTURAL DEPARTMENT'S REPORT FOR NOVEMBER. 
—The Agricultural Department's report on cotton for Novem- 
ber is given below : 

The Department of Agriculture reports a good season for cotton piek- 
ing during October in the southwest, and only moderately favorable 
weather in the Atlantic Coast States. The wet weather of September 
proved very injurious to quality, prostrating plants and rotting bolls, 
causing blight and shedding, and injuring prospects of the top crop. 
There is much stained fibre, and quality is much poorer than that of the 
previous year. Picking was late commencing, but there has as yet been 
no killing frost, rendering possible a partial compensation as to length 
of season. Indications of yield per acre average the same as last year at 
this time, though the previous condition of the plants searcely warrants 
the expectation of so much late growth and harvest outceme in Novem- 
ber and December. The States west of the Mississippi report a slightly 
larger yield than last year, while Georgia, Alabama aud Tennessee indi- 
eate a slight reduction. Other States indicate nearly the same expecta- 
tion at this date. 

The statistician has issued no tabulated statement of the 
yield. It will be remembered that in November last year the 
Agricultural report gave the indicated outturn per acre in the 
various States, which pointed to a yield in the whole country 


of about 6,200,000 bales, whereas the actual crop was in ex. 
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EUROPEAN COTTON CONSUMPTION FOR OCTOBER.—We have 
received to-day (Friday), by cable, Mr, Ellison’s figures for 
October, the first month of the new cotton season. We have 
also received the revised totals for last year and give them 
for comparison. The spinners’ takings in actual bales and 
pounds have been as follows: 




















In October. Great Britain.| Continent. Total. 
For 1888. 
Takings by spinners...bales 217,000 164,000) 381,000 
Average weight of bales.... 447 428 439 
Takings in pounds .......... 96,999,000; 70,192,000; 167,191,000 
For 1887. 
Takings by spinners ...ba‘es 324,000 268,000 532,000 
Average weight of bales.... 425 426 425°4 
_@akings in pounds .... ..--..( 137,895,000 88,774,000! 226,669,000 





According to the above, the average weight of the deliv- 
eries in Great Britain is 447 pounds per bale in October 
this season, against 425 pounds during the same time last 
eeason. The Continental deliveries average 423 pounds, against 
426 pounds last year, and for the whole of Europe the deliv- 
eries average 439 pounds per bale, against 425°4 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 400 pounds each. 






































In October. Great Britain.| Continent. Total, 
«For 1888. 
Spinners’ stock October }... 52,000 193,000 245,000 
Takings in October.......... 243,000 176,000 419,000 
Total aupply............- 295,000 359,000 664,000 
Consumption 4 weeks....... 255,000 292,000 547,000 
Spinners’ stock Nov. 1..... 40,000 77,000 117,000 
For 1887. 
Spinners’ stock October 1... 51,000 167,000 218,000 
Takings in October.......... 344,000 222,000 566,C00 
Total supply............. 395,000 389,000 784,000 
Consumption 4 weeks....... 292,000 288,000 580,0 0 
Spinners’ stock Nov. 1...... 103,000 101,000 204,600 








The foregoing indicates that spinners’ stocks are now 117,- 
000 bales, against 204,000 bales last year. The cable further 
states that the average weekly rate of consumption in Great 
Britain for October this year is stated by Mr. Ellison to have 
been 75,000 bales, but deduction from the month’s total of 
45,000 bales has been made on account of stoppage of spin- 
dles. Last year the weekly average was 73,000 bales, Conti- 
nental spindles consumed weekly this October 73,000 bales, 
against 72,000 bales a year ago. 

EUROPEAN COTTON SUPPLY.—In our editorial columns of 
Nov. 3 we gave the resul's from Mr, Ellison’s Annual Cotton 
Review as received by cable, including his estimate of supply 
from all rources for the season 1888-589. At that time we 
stated that we did not fully understand how the figures of 
the European supply from America for the new season had 
been arrived at. Now that the circular has reached us by 
mail, we are able to give Mr. Ellison’s own explanation, 
which is as follows : 

‘*But although it does not appear as if consumption will ma- 
terially exceed that of last ceason, neither does it appear that 
there will be any increase in supplies, unless the American 
crop should turn out to be larger than the current estimate of 
7,000,000 bales. On the basis of this estimate the movements 
for the season will compare as follows with those of the 
two previous seasons : 


1888-89. 1887-88.  18°6 87. 
Crop......... eteins aaveies . eee 7,000,000 7,017,000 6,513,000 
Stock Sept. 1............ee..+. 182,000 | 84,000 178,000 


Supply..........sseeseees 7,182,000 7,101,000 6,691,000 
Stock Aug. 31.....-.-.... 22 "1503000 ’1825000 ” 84,000 


Deliveries....... . eeeeeeee 7,032,000 6,919,000 6,607,000 
United States, Canada, etc.... 2,380,000 2,330,000 2,198,000 


Shipments to Europe..... 4,652,000 4,589,000 4,409,000 
Less last September.......... 168,000 247,000 149,000 


Shipments Oct. to Aug. 31.. 4,484,000 4,342,000 4,260,000 
Add next September.......... 250,000 168,000 247,000 


Shipm’nts Oct. 1 toSept. 80, 4,734,000 4,510,000 4,507,000 
Afloat Oct. 1..............+05- 110,000 185,000 120,000 


Total. ........cesscceesees 4,844,000 4,695,000 4,627,000 
Afloat Sept. 30.........6.. ... 150,000 110,000 185,000 




















Indicated import Oct. 1 to 
Sept. 30...............- 4,694,000 4,585,000 4,442,000 
Actual import.........ee0e.... 4,670,000 4,556,000 4,405,000 


‘*‘We have assumed that the United States, Canada and Mex- 
ico will take 50,000 more than last season. From the balance 
left for shipment we have deducted the shipments in Septem- 
ber this year and added those of September next year, assum- 
ing the latter to be 250,000, against 182,000 this year and 247,- 





000 in 1887. We have then added the cotton afloat at the 
opening of the season, and deducted that at the close; the 
balance gives the indicated import for the season ending 
Sept. 30—say 4,694,000, against 4,585,000 last season. The 
difference between the indicated and the actual import into 
Europe in the season ended September 30 consists of cotton 
lost at sea.” 

East Inp1a Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s report, dated Bombay, Oct, 12: 

There is-not much now to be said regarding the growing crops. To all 
appearances the Southwest monsoon is about over, and the cotton plants 
in the Broach and Dhollera districts will have to depend now on the 
dews at night. On the whole our reports from these districts are not 
worse than a week ago, but we hear that the grain crops will be an utter 
failure in many places. From the Oomra districts the reports continue 
good, and picking has already begun on a small scale. 

The Bombay Cotton Company’s repoit of the same date 
says: 

Cotton picking has commenced in parts of the Bengal districts, and 
first samples are expected shortly. There is no change to report in the 
prospects of this crop. Inthe Berars and Khandeish the reports are 
that could be desired, and the crop is rapidly riptning. o rain has 
fallen in Kattiawar, and the plants are already slightly damaged by 
drought; heavy dews, however, are now falling, which counteract, to a 
great extent, the shortness of the rainfall. The chanee of a large crop 
of Dhollera cotton is now remote, and a shorter outturn than even last 
year is already spoken of. No further rain is now expected in Guzerat, 
and the outturn of the Broach crop is not expected to be larger than last 
year. Tne heavy dews now falling are doing good to the growing plante, 

SHIPPING NEWs.—The exports of cotton from the Unitea 
States the past week, as per atest mail returns, have reached 
157,912 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 

Total bales 
NEW YORK—To Liverpool, per steamers Adriatic, 765....Cir- 
eaasia, 316... City of Chester, 2,113....Egypt, 2,739.... 





England, 3,290 ..Nevada, 1,572....Umbria, 184......... 10,979 
To London, per steamers Canada, 1,179....Greece, 1,774.... 
DE, Dandsaedenscsnnas Chitinase andshaendecéomatiniedatta 3,053 
To Hull, per steamer Galileo, 3,483 ..............00- eeséece -- 3,483 
To Havre, per steamer La Normandie, 2,283 ................. 2,283 
To Bremen, per steamers Eider, 1,250....Saale, 1,130...... - 2,380 
To Hamburg, per steamer Sorrento, 903................2.--4. 903 
To Amsterdam, per steamer Zaandam, 837..............--.-- 837 
To Antwerp, per steamer Pennland, 1,634.......... eccccocase 3,008 
To Barcelona, per steamer Burgundia, 200................... 200 
To Genoa, per steamer Burgundia, 1,000...... ....... eieatinie « 1,000 
NEW ORLEANS—To Liverpool, per steamers Architect, 4,757.... 
Bessel, 3,630.... Editor, 4,184. ...Haytien, 4,686........... 17,257 
To Havre, per steamer Irthington, 5,191......... cocece coccce 5,191 
To Bremen, per steamer Canton, 4,871.............+4- ne © 
To Barcelona, per bark Barcelona, 900 ..............-.--.---. 
SAVANNAH—To Liverpool, per steamer Durham City, 8,719...... 8,719 
To Amsterdam, per steamer San Juan, 6,200................. 6,200 
To Reval, per steamer Robinia, 3,700. ...........-...-----.00 3,700 
CHARLESTON—To Liverpool, per steamers Maritana, 4,734.... 
PE nin natan oe daahhin eae nein otmibeaninadaiebenainns 8,934 
To Havre, per steamer Wandrahm, 4,000....................- 4, 
GALVESTON—To Liverpool, per steamers Asiatic Prince, 5,235 
.-..Drittield, 4.842 ...Gardenia, 4,507....Grimsel, 3,187 
---- Guy Colin, 6,130. ... Princess, 4,966. ........cc..ccccce -. 28,867 
WILMINGTON— To Liverpool, per steamer Carn Marth, 4,834..... 4,834 
NORFOLK—To Liver pool, per steamers Albano, 7,391....8t. Dun- 
GR: DO on ccdcbb6e codhanstbscddbiindgsens ccattbedésectes ven 12,950 
To Bremen, per steamer Holstein, 3,925 ............--cececeee 3,9 
WEsT PoINT—To Liverpool, per steamer Gallego, 7,539.......... 7,539 
Boston—To Liverpool, per steamers Bulgarian, 1,020....Michi- 
th, Oe sa scstaminitinands «0 sacnnheeshonesGieedsdusmbvane 5,532 
To London, per steamer Milanese, 1.600................ bosede 1,600 
BaLTIMORE—To Liverpool, per steamer Peruvian, 1,909......... 1,909 
To Bremen, per steamer Rhein, 1,203......... eesgeneustbeanes 1,203 
PHAILADELPHIA—To Laverpoo!, per steamer Lord Gough, 1,243.. 1,243 
To Antwerp, per steamer Switzerland, 1,756................- 1,786 
FI vn docdactecdncceeees coescecenads, cane. snncenet 157,91 ; 


The particulars of these shipments, arranged in our usua 
form, are as follows: 


Amster 
Bremen dam 
Hull & and and Barcelona 
Liver- Lon- Hum- Ant- and 
pool. don. Havre. burg. werp. Reval. Genoa. Total. 
New York.. 10,979 6,436 2,253 3,233 2,471 ...... 1,200 26,75 
N. Orleans . 17,257 ...... eee” Glee cxawes: --coean 00 28,219 
Savannah.. 8,719 ...... sm 00 weeonte 6,200 3,700 ace 18,61 
Charleston. 8,934 ...... Ga desuus.“anutin imitans mona 12,934 
i. Ce. .. ” seesce  gudes essbeu ‘Seeman’ “enna 28,867 
Tee, GEO cccucs scones sesese cncce < aabene: sales 4,834 
i DORM seston dencine SRE: ene > aeceitie e ecsss - 16,875 
Dt: Ci ceatee eduged Seebhe 6esntg ‘“enunns osecet’ - Ta 
Boston... .. St Mee \écento* anand’ seeds rr - 7,182 
Baltimore... 1,909 ...... ocanen Sa sediiee ounces: enanee 3,112 
PREP Geiee’ a T,BGS ccccce cccecs cccccs Di “banat sannnen 3,029 


Total.. ..108,763 8,136 11,474 13,282 10,457 3,700 2,100 157,912 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates : 
GALVESTON—For Liverpool—Nov. 9—Steamer Propitious, ———....Nov] 
10—Steamer Glenfield, . 
For Fleetwood—Nov. 10—Steamer Neto, 4,270. 
NEW ORLEANS—For Liverpool—Nov. 9-—Steamers Author, 2,545; Mur- 
eiano, 5,529....Nov. 12—Steamer Hugo, 5,211. 
For Havre-—Nov. 12—Steamer Havre, 7,125. 
For Hamburg—Nov. 13— Steamer Borussia, 3,100. 
For Barcelona and Malaga - Nov. 12—Steamer Cristobal Colon, 5,306. 
For Genoa—Nov. 9—Steamer Utopia, 5,735....Nov. 12—Steamer 
Elsie, 5,857. 
CHARLESTON—For Liverpool—Nov. 12—Steamer Progress, 960. 
For Bar.elona—Nov. 13-Steamer Castilla, 4,909. 
WILMINGTON—For Liverpool—Nov. 10—Steamer Arecibo, 5,300....Nov. 
14—Steamer Pheenix, 4,800. 
NorRFOLK—For Liverpool—Nov. 12—Steamer Frutera, 2,957. 
WEsT Pornt—For Liverpool—Nov. 9—Steamer Rosse, 3,767. 
Boston—For Liverpool—Nov. 6—Steamer Bavarian, 1,135....Nov. 9— 
Steamers Istrian, 2,251; Samaria, 393. 
For Halifax—Nov. 10—Steamer Worcester, 40. 
For Yarmouth —-Nov. 9-Steamer Yarmouth, 101. 
BALTIMORE—For Liverpool—Nov. 7—Steamer Mentmore, 4,554. 
For London—Nov. 2—Steamer Montana, 1,050. 
PHILADELPHIA For Liverpool—Noy. 13—Steamer Ohio, —— 
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Cotton freights the past week have been as follows : 
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Satur.| Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steam d. yy 44 4 14 14 4 
Dovia Gl’sg’w.d.|_ ..-. Gees wad a sade anes Be 
Havre, steam....¢. 5g 5g 5y 5g 5g 5g 
Do asail.... .. c. obese éoes owes secs deee cece 
Bremen, steam ¢.| 5i¢ 516 516 ®16 516 516 
Do viaLeithd.; .... ana seco eis debs éhitee 
Hamburg, steam c. 5g 5g 5g 5g 5g 5g 
Do via London d.|  .... sine ones aime Reais wane 
Amst’d’m,steam.c.); 65” €5* 65* 65* 65* 65* 
Do via London.d. cows sece seco cece haces peso 
Reval, steam ....d.| 71¢@12 Tie The 136 716 T16 
Do asaail.... .. d eevee eece seco seas 66> save 
Barcelona,steam d. 3g 3g 3g 3g 3g 3g 
Genoa, steam .. .d. 33 3g 33 33 33 38 
Trieste, steam...d.| 98@7;4 | 328@7%16 | 38@71¢ | 3M i¢ | O16 | WO71¢6 
Antwerp, steam @.' 514 51¢ 516 516 516 516 





4 Per 100 lbs. 
LIVERPOOL,—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port: 
















































































Oct. 26. Nov. 2. Nov. 9. | Nov. 16. 

Bales of the week......... bales} 58,000 48,000; 69,000 60,00 
Of which exporters took.... 3,000 2,000 4,000 4,000 

Of which speculators took... 3,000 1,000 3,00¢ 

Sales American ................ 44,000, 38,000, 54,000; 52,00 
Actual export............ eucace 6,000 7,000 8,000 11,000 
OR WONEOE scoccco-cce-ces elit 65,000; 61,000) 69,000; 74,000 
Total stock—Estimated........ 253,000 283,000 286,000, 321,000 
Of which Awerican—Estim’d; 152,000 178,000, 187,000, 229,000 

Total import of the week...... 73,000 $9,000) 79,000; 119,00 
Of which American.......... 56,000, 78,0 71,000, 110,000 
Amount afloat................. 180,000; 194,000 241,000) 243,000 
Of which American.......... 170,000, 184,000; 231,000; 233,000 





The tone of the Liverpoo!] market for spots and futures each 
day of the week ending Nov. 16 and the daily closing prices 
of spot cotton, have been as follows: 












































Spot. Saturday) Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
onap on. Firm. | Quieter. | Steacy. ss jt oan Easier. 
Mid.Upi'ds.) 5% d1lig dllig 51lig d11lig Slize 
Bales .......| 10,000 10,000 | 10,000 | 12,0006 12,000 10,0006 
Bpec.&exp.| 1,000 1,000 1,000 1,500 1,500 1,000 

Futures. |Steady at) weak at Steady at|Steady a: oe 
Market, }| Partially lo gia s-o4, Firm at P°°HR, “lta des | Steady. 
2:30 P.M. vance, | decline. *| decline. cline. 

Barely Ver uiet and v 
steady. send? _ | Firm. i mendy. Steady. steady. 








The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


rane prices are given tn pence and G4iths thus: 563 meons 
5 63 64d., and 6 O01 means 6 1-64:. eee 
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Males Nov. 10. Mon,., Nov. 1°. Tuen,., Nov. 13. 















































Cpen, High |Low.|Clos || Upen' High | Low.) Clos.||Open| High | Low. | Ctas 
————iro (- oe —— — 

a. a, a. a da. a. a. a, da. d. da. d. 
November .| 586/596 | 536 | 526//5 32/533 | 532/533 ||584/555/634! 535 
Nov.-Dec...| 5 32 | 5 82 | 582 | 532 || 528 520/528) 629);530) 5321531) 5382 
Dec.-Jan ../ 580) 530/580); 5°50||5 27) 527) 627/527)/529)550/529; 530 
Jan.-Feb. ..|/ 530 | 530 | 520/5 30||527'527)|527 | 527 || 529/530)529) 530 
Feb.-March/ 5 30 | 531 / 530/531 |} 527/528) 527 | 628!/520/530/529! 330 
Mar.-April .| 531 | 632/531 /632) 528/529) 528) 520 ||530/532;531/| 632 
April-May..| 5 33 | 5 33 | 5 33 | 5 33 || 6 30/631! 530/581 |/532| 533/522) 533 
May-June...) 535 | 535 | 535 | 535)! $31) 632) 53) | 532 |) 583/535) 534) 535 
June-July..| 536 | 537 band baad 5 33 | 6 34) $33 | 634 |/535 | 536/635! 536 





Wednes.. Nov. 14. | Thars., Nov. 15. fri., Nov. 16. 














‘thing toturn up. The export demand was trifling, and local 
millers seem to have last week supplied their immediate 
wants. To-day the speculation was dull and the close was at 
some decline. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
. Wed, Thurs. Fri, 
10933 11018 109% 


Sat. Mon. 
November delivery ......c.1 11 1095, 110 
: + 110% 110% 


Pema tie tise tis 
elivery ..... .¢.1 13 
May delivery a ae 18% 117 117% 116% lime ize 
Indian corn has declined. The offerings have not materially 
increased, but the scarcity of ocean-freight room has kept the 
purchases for export within narrower limits, and the specula- 
ticn has lacked spirit. The arrivals embrace some samples of 
the new crop, which, being very damp, sold low. The weather 
has been such as to delay the getting of the new crop into 
condition for marketing. Tc-day the market was dull and 
weak under full supplies. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon, Tues. Wed. Thurs, Fri, 
December delivery .....c. 5133 50% 50 5048 50 49% 
January delivery........ c. 49% 49g 49 49% 49% 491g 
May delivery ........ oC. 48% 4853 48 4819 4819 4814 


Oats have been tending upward, the buil party to the spec- 
ulation showing a good degree of confidence. White samples 
bave shown the most strength, To-day the market was quiet, 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS, 


Sal, Mon. Tues. Wed. Thurs. Fri, 
November delivery ..... c. 307% ol 31 31 314g 31% 
December delivery..... c. 315g BL % 315, 31% 317, 32 
January delivery....... Gc 3253 32% $253 32% 327% 327% 
May delivery........... c. 35 3514 3514 353g 35 33 353g 


Rye remains dull, though there is some export demsnd, 
Barley is dull, buyers and sellers being apart nearly 5 cents a 
bushel. Buckwheat is cheaper; our inside figure is for ar- 
rivel. 

The following are the closing quotations: 

FLOUR 
—— ------@ DDI. $2 85@F3 50 | Southern bakers’ and 
SU POFNMG.....-6- ---e6 330@ 385 family brands...... $450@ 550 
soring wheat extras. 375@ 435 Rye flour, supertine.. 340@ 365 
Mina. clearandstra’t. 485@ 630) Fine........ ........ 275@ 300 
Wintershipp’gextras. 380@ 415 | Corn meai— 
310@ 325 


Winter XXandXXX. 425¢@ 600; Western, &c........ 
Patenté.........-ecce0e GOO0@ 725) Brandywine........ 325a@ 
Southern supers...... 320@ 375 Buckwheat flour, per 
South’n com. extras... 335@ 440! 100 lbs.............. 2 30@ 250 
GRAIN, 
Wavat-- C._ c, \Rye— 
Spring, per bush...105 @135 | State&Jersey,~ bu 
Spring No. 2....0..113 @1 1: Oats—Mixed......... 


Red winter No.2...109!3@111 , White:............. 31 @ 41 
{ Z | No. 2 mixed........ 31420 
Whi wenn en wane | 


a etl No. 2 white........ 35 @ 
Corn—West’n mixed. 48 @ 51 


Barley— 
West’n mixed No, 2, 0042; Canada No.1...... 92 @ 94 
Steamer NO. 2..... 


Canada No. 2..... - 3&6 @ 90 
Western yellow.... Two-rowed State... 80 @ 83 
Western white..... 3ix-rowed State.... 85 @ 88 
Buckwheat.... ..... - 6 @ FO 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us fcom the figures of the New 
York Proiucs Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Nov. 10, 1888, and 
amace August 1, for each of the last three years: 


6. 
67 @ 71 
29 @ 33 


50 @ 52. 
50 @. 52 
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| 

Open! High|Low.| Clos. Oven High Low.| Clos. Open! High| Low.| Cios. 

ajajajalal|alalala|a a | a. 
November .|5#5/5 96 | 65/596 || 635 | 536/534 535 || 532 533/532) 523 
Nov.-Dec...| § 81 | 532 | 631/532 // 531) 521/529) 630|/528/529/528) 529 
Dec.-Jan. ..|530|530/590/5380//529 620/523/528)/527/528|/527/ 528 
Jan-Feb. |530/580/ 530/880 §29/520]528) 625 |/527|528|527| 5287 
Feb.-March| 520 5381|530/531 | 529/829/5 28/528 || 527/525/527| 528 
Mar.-Apiil .| 531/532 /5381|532| $80/530/529; 529 /|528/520/523! 529 
April-May..] 5 82 | 533 | 633/553 | 692/$82/5 31/631 |) 5.9/5 40/520) 530 
May-June. [534/525 /534/595 || 533/534| 532/533 )/531|582|581/ 582 
June-July..| 536 | 636/586) 536) 835/595 / 51 6 8 15.33 | 634 6 83) 6 34 

BREADS TUFF S. 


pices. 





FRIDAY, P. M., Nov. 16, 1888, 
The flcur market has teen duil, but there is ro decline in 


ard otier Western points in curtailing production, 
holdesshave in consequence been very tirm in their views, 
Wolti g ior the neeasof buyers to bring them imto the market, 
The ccaiser ttuffs—rye tlour, corn meal and buckwheat flour— 


slow rone decline, 


‘Ibs is due to the ection of millers at Minneapolis 


Our 


To-cay uade generally was very slow, 


The wheat merket bes been eiuggish, prices fluctuating 


feebly within vairow limits, 


There bave been no active infiu- 


€Lces «t work, and operators seem to be waiting for some- 


























Receipts at—| Flour. Wheat. Corn. Vats. Barley. | Rye. 
Bbls.196lbs| Bush.69 Ibs) Bush.56 lbs | Bush.32 lbs| Bush.4s ibs! Bu, 56 lbs 
Ohicago...... 55.621 274,934) 1,195,896) 976,400 489,297 82,676 
Milwaukee. 45,8383 237,112 13,440 50,000 174,920 23,520 
Ouluth....... 44,656 148,755) ween ° gopese pense gdewed 
Minneapolis.| = «+--+. SF cece 5 hin sevece 
Poledo...... 2,831 111,795 35,353 60,738 24,943 5,081 
Detroit. 5,264 204,402 11,636 54,697 39,000} ss... se ° 
MNeveland. . 5,781 37,873) 20,195 40,273 5,298 1,086 
st. Louis.... 18,252 180,553 140,345 115,040 156,146 8,858 
Peurin.... o-. 2,250 25,000) 115,300 176,000 34,400 12,100 
Tot.wk. ’88 203,588, 2,638,27y' 1,532,165) 1,473,348 924,103} 133,321 
Jame wk.’S7 235,777| 4,092,182, 1,359,195} 1,692,853) 973,086! 59,558 
same wk.’8S 275,6:2! 3,764,066 1,313,433 706,612 674,060. 54,886 
- tince Aug. 1. | 
LEBB...ccee 3.759.792) 48,515,638) 34.012.887| 33,722,570] 10,077,559, 2,822,616 
i887.. 3,780,278) 47,637,206) 20.868,.746) 30,135,282) 10,282,678 729,782 
| 1886... .....) 3,196,305! 47,756,862] 33,226,923] 27,470,174]; 10,227,815, 1,035,552 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by waier, Nov. 10, 1888; 
Wheat, Corn, Oats, diye, Barley, 
In store at - bush. bush. bush. bush. bush. 
New York........ 9,491,729 894,605 1,959,186 13,442 33.818 
Do afloat...... 40,5V0 0 ee ,0 59,200 
. . Pan 1,500 41,600 60,500 25,000 22,600 
DUALS ccccceccoce 3,657,333 335,695 187,117 145,668 292,844 
Chi@ago ..c.cceeee 4.424,519 3,081,859 2,947,473 720,119 66,00 
Milwankee ....... 648,125 9,939 27,072 187,281 252,951 
PN otis eddace 760,222 weet = einai 
DEEMED ccocecs suse 2,037,625 37,809 109,874 ae - ~~ aeeeee 
REED cancece -cns 1,288,860 47,040 62,425 19,634 19,507 
IBWEZO.....ccnes 27,000 CO SPS are 60, 
St. Louis... ..... 4,144,009 155,368 854,579 128,969 78,926 
re) OGRG.. - measaece OF a Se wemeiitiaces . .cieiadiaddada 
Cinemnati........ 84,000 12,000 25,000 88,000 29,000 
EES Pa ‘ 5,901 146,277 392,062 1,172 9,266 
PD. casscscite Sats sso i. einen Salida - 232,314 
Mor treal ......... 263,169 22,918 ae”  shveae 8,6 
Philadelphia ..... 581,110 970008. SSB06G0 . cansco  .iqnccee 
POSTED 2 ccc ccccve ee 146,283 26,645 546,610 93,806 39,077 
[ndianapolis...... 414,242 2.54 90,702 5,474 sencee 
Kansas City.....- 347,199 9,396 345,001 11,344 ecccne 
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Wheat, Corn, Oats, Rye, Raciey 

bush. bush. bush. bush, bush. 
Baltimore ........ 1,530,911 11,847 166,111 12,712 cunael 
Minnea lis eeeee _ 3,646,184 eeeseoe  .  jj- ##see8 eseces seeeed 
St. a eeeeeecece eee 115, seces i @88}+;5—)dr # Bee ee eeeeee seeseee 
On Mississippi.... — ...... Sa G77 © | i déuees | “dommes 
On aaa 357,766 1,914,182 211,803 re. edule 
Oncanal & river. 298,000 2,133,100 180,000 24,300 120,000 











Tot. Nov. 10,’88. 34,340,610 9.250,753 8,456,296 1,556,092 1,624,662 
Tot. Nov. 3,’°88. 33,645.199 10,773.067 8,554,981 1,556,616 100 
Tot. Nov. 12, °87. 3°,238.887 6,933,369 6.550.006 275.816 3,215,569 
Tot. Nov. 13, ’86. 58,322,548 13,096,713 5,649,600 4°9,.731 2.597,418 
Tot. Nov.14,'85t. 47,067,012 4,110,670 3,533,487 605,698 2,531,314 


* Last week’s stock?; this week's not received. 
i Minneapolis and St. Paul not included. 


























THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., Nov. 16, 1888. 

O wing in good part to unseasonably mild weather in wide 
sections of the country, the demand for seasonable sorts of 
dry goods for consumption has not realized expectations during 
the week under review. There was a very considerable 
influx of jobbers and department buyers from interior mar- 
kets, most of whom take a very hopeful view of the trade 
- outlook, but their operations in spot goods were comparatively 
light, save in the case of certain makes of bleached cottons, 
which were reduced to figures low enouzh to quicken their 
distribution. In some descriptions of spring gcodsa very fair 
buriners was done by commission houses, but transactions 
were almost wholly for later delivery. Retailers were not 
very liberal buyers, owing tothe backwardness of the demand 
for consumption, resulting from unfavorable weather condi- 
tions, but their stocks are so well in hand as a rule that a fair 
supplementary demand in the early future is expected by 
jobbers. A feature of the week was a break in west-bound 
freights by the trunk lines of railroads, which will probaly 
lead toincreased shipments to the West and Southwest shortly, 


though no very active movement in this connection has been 
thus far developed. 

DomEstTic CoTTON Goops.—The exnorts of cotton goods 
from this port for the week ending Nov, 18 were 2,386 pack- 
ages, valued at $147,684. These shipments include 1,385 to 
South America; 480 to the West Indies; 210 to Central) 
America; 150 to Aden; 70 to Liverpool; 43 to T.iberia ; 
13 to Mexico, and 85 to all ocher countries. Since the 
1st of January the exports aggregate 126,573 packages, valued 
at $7,688,319. Of this total China has had 40,769 packages, val-. 





ued at $2,049,052, and 31,101 packages, valued at $2,009,155, 
have gone to South America, For the same period of 1887 
the exports to all ports were 166,605 packager, valued at 
$10.097,893, of which 78,658 packages, valued at $3.732,734 went 
to China, and 35,935 packages, valued at $2,579,868, to South 
America. To the corresponding time in 1886 the total ship- 
ments reached 180,512 packages, and in 1885 were 158,531 
packages. There was continued irregularity in the demand 
for staple cotton goods at first hands, and the jobbing trade 
ruled quiet. Brown sheetings were in moderate request, and 
there was a steady movement in cotton flannels and wide 
sheetings at firm prices. Bleached shirtings and cambrics 
were largely distributed by meansof price concessions. Lons- 
dale and Fruit of the Loom shirtings wére reduced ic. per 
yard, with large resultant sales, and Lonsdale cambrics were 
marked down 1\4c. per yard. Colored cottons ruled quiet, 
but prices are nominally unchanged. Print cloths were in 
good demand, and prices are firmly maintained on the basis 
of 3 18-16c. for 64x643 and 3c. for 56x60s. Stocks last Sat- 
urday, and for the three previous years, were as follows: 
1888. 1887. 1886. 1885. 























Stock of Print Cloths— Nov. 10. Nov. 12. Nov.13. Nov. 14. 
Held by Providence manuf’rers. 38,000 195,000 43,000 2%4,0¢ 
Fall River manufacturers...._ 22,000 29,000 111,000 216,000 
Providence speculators........ None. 44,000 42,000 250,06 
Outside speculators (est)...... None. 60,000 20,000 75,000 
Total stook (pieces) .......... 60,000 328,000 216,000 775,000 


Prints were mostly quiet in first hands, but a very fair busi- 
ness was done in sateens, ginghams, seersuckers, cham rays, 
white goods, &c., adapted to the spring trade. 

DOMESTIC WOOLEN Goops.—The market for men’s-wear 
woolens ruled quiet, transactions having been mainly restrict- 
ed to making deliveries of spring ca:simeres, worsted suit- 
ings, &c., on account of former orders. The late sharp 
advance in wool has imparted a firmer undertone to the 
market for manufactured goods, and stocks of heavy clothing 


} woolens are so small in first hands that holders rigidly adhere 


to current quotations. Fancy cloakings were in moderate 
request, but staple makes ruled quiet, and stockinets and 
Jersey cloths were sluggish but firm. Satioets and doeskin 
jeans were quiet in demand, but prices remain unchanged. 
Soft wool dress fabrics, also fine worsted dress goods, were in 
moderate request, and there was only a limited business in 
flannels and blankets, owing to the mildneas of the weather, 
but prices remain steady. 

FOREIGN Dry Goops,—At first hands the demand for im- 
ported goods was extremely light, and the jobbing trade was 
strictly moderate, specialties in holiday goods alone having 
shown a semblance of activity. The retail trade is still back- 
ward, and until stocks in the hands of retailers have been re- 
duced to the replenishing point but little improvement in the 
demand can be looked for by importers or jobbers. 
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Zusurance. . 





ZusSsuxance, 


Steamships. 














se “tie 7 THE - 
Che United States Life Provident Life & Trust Co pases 


OF PHILADELPHIA. 
Incorporated Third Mo., 22d, 1865. 

(CHARTER PERPETUAL ) 
S| stones $1,000,000 
ASSETS, $20,115,023 49. 
INSURES LIVES, GRANTS ANNUITIES, RE-| p@ . 
ON DEPOSIT. returnable on From Pier (new) 42, North River, foot of Morton 8t 
demand, or on which interest is allowed, and is | LA GASCOGNE, Santelli....... Sat., Nov. 17, 4 A.M. 
w to act as nrg ADMIN- | LA BOURGOGNE, Frangeul...Sat., Nov. 24,8 A.M 


Insurance Co. 
IN THE CITY OF NEW YORK, 
(ORGANIZED<JIN=—1850.) 
261, 262 & 268 Broadway, New York, | CEIVES MONEY 


em po ered b 


yy ree 





ONLY 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 
Between NEW YORK and HAVRE. 


w la ; 
GEO. H. EURFORD, President. ISTRATOR, TRUSTEE GUARDIAN, ASSIGN KE, | LA CHAMPAGNE, Boyer........ Sat., Dec. 1,3 P.M. 


Wm. T. STANDEN, Actuary. 


faithful pe fe ) BECKIV ER hich i ital and 
a ul performance of whic ts cap an 
C.P. FRALEIGH,Sec. A.WHEELWRIt BT, Asst.Sec. | surplus fund furnish ample security. 
] trust funds and investments are kept separate 
and apart from the assets of the company. 
The income of parties residing abroad carefully 


» AGENT, etc., forthe | pravelers by this line avoid both transit by ° 


lish railway and the discomforts of crossing the 
Channel in a small boat, 

PRICE OF PASSAGE (including wine):—To Havre— 
First cabin, $100 and $80; second cabin, $60; steer- 
age, $26—including wine, bedding and utensils. 


INCREASE IN ASSETS OVER - = $160,000 | collected and duly remitted. Return tickets at much reduced rates 
SAM’L R. SHIPLEY, President. P 
INCREASE IN NEW BUSINESS, em Ss 40 per cent. T WISTAR BROWN, Vice-President. 


INCREASE OF BUSINESS IN FoRCE, - $2,400,000 


ASA 8S. WING, Vice-President and Actuary. 





Special Train from Havre to Paris. 
The Compagnie Generale Transatlantique deliv- 








POLICIES INCONTESTABLE, 
CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE, 
ABSOLUTE SECURITY. 


The most liberal and equitable contract 
consistent with recoguized business prin- 


ers at its office in New York special tickets from 
Havre to Paris. Baggage checked through to Paris 


> 
without examination at Havre, provided passengers 
The I nvestor S A enc * | have the same delivered at the Company’s dock in 
M. L. SCUDDER, JR., PROPKIETOR, 
240 LA SALLE 8T., CHICAGC, ILL. 


Reports Concerning Affairs ot Corporations 





New York, Pier 42, North River, foot of Morton 8t., 
at least two hours before the departure of a steamer, 


A. FORGET, Agent, 
No. 3 Bowling Green. 
ACI, 











ciples. RAILROADS ESPECIALLY. 
bcs Large Library Railroad Documents, 
GOOD AGENTS, desiring to represent the Come Competent Experts S TO C KS a nd B O N D S 


pany, are invited to address J. S. GAFFNEY. 


ies. 
Superintendent of Agencies. at Home Office. Send for etrauter. 





C nfidentia! Reports, 


Moderate Charges. 


At Auction. 





The Mutual Benetit 


The undersigned hold REGULAR AUCTION 


LIFE INSURANCE CO., NEWARK, N. J. Staten Island Securities | sazss of au classes of 


AMZI DODD, - ° - - President. 


Assets (Market Values), Jan. 1, 1858... .$42,111,233 3% 
Liabilities (4 per cent Reserve)......... v 





urplus 
jurplus (Former N.Y. Standard) ....... 5,623,762 76 
POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 


SECO} R 
IN CASE OF LAPSE the Policy is CONTINUED IN FORCB 
long as its value will pay for; or, if preferred, a 


A SPECIALTY. 


: 39'283°484 33| Gas, Railroad and Electric ‘Light Co. 
l Coe eee ee ee eeeeeseseseeeeses Heeeeeee 2 827,749 00 Stocks. 
] 


GEO. B. RIPLEY, 
66 Broadway. HKoom 8, 


STOCKS AND BONDS 


ON 
WEDNESDAYS AND SATURDAYS. 
ADRIAN H. MULLER & SON, 
No. 1 PINE STREET, NEW YORK. 








as 

Paid-up policy for ita full value is issued in exchange- 
After the second year Policies are INCONTESTA BLE, 

except as against intentioral fraud; and al’ restric. 

tions as to residence, travel or occupation are removed. 
CASH LOANS are made to the extei . of 50 per cent 

of the reserve value, where valid assign nents of the 

policies can ve made as collateral secur:: 





Augustus Floyd, 


42 PINE STREET, 
BROKER IN 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 


Collections made on all Southern »oints on be: t 
rm rom returns. 
Bera e eTOHN P. BRANCH, President. 





Lo avcyJe 
waitin completion and ap- INVESTMENT SECURITIES, | Joun F. GLENN, Cash, FRED. R. ScoTrT, Vice-Pres 
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Trust Companies. 


Trust Companies. 


Financial, 





Union Trust Company 
OF NEW YORK. 


78 Broadway, cor. Rector St., N.Y. 
CAPITAL - - = $1,000,000 
= ; - oe 3,000,000 


"hitmen to act as Bxeoutor, AGuinistratee 
Guardian, Receiver, or Trustee, and 


A LEGAL DEPOSITORY FOR MONEY. 


ogee 5 the transfer agency and ad vets stry of stocks, 
Ae ge corporations. 
eo “interest © tf - + ts, which may be made 
at any time, and withdra awn on five days’ notice, 
with b interes est for the whole time they remain with 
mpany. 

For tne convenience of Aepocitors this company 
also opens current accounts subject, in accordan 
with its rules, to check at sight, and allows interest 
upon the resulting dail y balances. Such checks pass 
through the Cl ng . 


TRUSTEES: 
Wm. Whitewright, James c 
e A. Kent, Ambrose C, Kingsiand,j 
R. T. Wilson, James H. ~_—"* 
Ww. F. Russell, 8. T. Fairchild, 
ood I. H. Frothingham, 
James N. Platt, George A. Jarvis, 
. C. Hays C. Vanderbilt, 
- Alex. Duer, A. A. Low 
Charles H. Leland. G. G. Williams, 
ward King, R. G. Remsen, 
- Wesle Edward Schell, 
D. H. McAlpi Amasa J. Parker, 
rge B. Car ag qomenal F. —— _e 
Chauncey 





EXECUTIVE COMMITTEE: 
Wm. Whitewright, G.G. Williams, 
James McLean, E. B. Wesley, 
.-C. Magoun, Cc. D. Wood, 
D. C. Hays, A. C. Kingsland. 





EDWARD KING, President. 
se M. M. MOLEAN, First Vice-Pres’t. 


ME LV Second Vice-Pres’t 
A O. RONALDSON Secretary. 
A. W. KE ELLEY, Assistant Secretary. 





United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 
UAPITAL AND SURPLUS, - $7,000,000 


This company is a legal depository for moneys 
vane ody court, a} is authorized to eet es guardian 
INTEREST ALLOWED ON DEPOSITS 
which may be made at any time and withdrawn 
after five ¢ ays’ notice, and will be entitled to > 
est for the whole time they may remain with t 


y. 

r trustees of estates 
and females unaccustomed to the transaction of 
business ona, #8 well as religious and benevolent institn- 
tions, will ind this company a convenient deposit- 


ory for mong. 
GKORGE BLIBS Vicc-Proooe 
. Ce- ent 
JAMES 8. CLARK, Second Vice-Pres’t. 


A 2 tat 





TRUSTEES: . 
Wilson G. Hunt, /H. E. Lawrence, (Wm. Libbey, 
Clinton Gilbert, Erastus Corning, John C. —— 
Daniel D. Lord, 8. B. Chittenden, ‘Edward Coo 


Samuel Sloan, JohnH.Rhoades. W. B’y’rd Cutting 











James Low, Anson P. Stokes, Chas. 8. Smith 
Wm.W.Pheips, Robt. B .Mipturn, Wm.Rockefeller, 
D. Willis James, '( 


bnew H. Warren,| Alex. E. Seon 
John J, Astor, George Bliss, m.H.M Jr. 
John ‘A. Stewart, Wm. D. Sloane.’ Charles E. Bill, 
HENRY L. THORNELL, Sec 
LOUIS G. HAMPTON, Aesistant -) 











American Loan & Trust Co., 
118 BROADWAY, NEW YORK. 


Oapital, Fully Paid, - - = - $1,000,000 


THIS COMPANY TRANSACTS A GENERAL 
LOAN, TRUST & FINANCIAL BUSINESS. 


Receives money on Deposit, subject to check, and 

allows interest on balan 
ecks pass ieouh ‘the Clearing House 
es Investments of Money, acts as Executor, 
A iministrator, Guardian, Trustee, etc. 
Registrar and Transfer Agent 
An authorised Depository for Court ~~ County 
ceasurers’ Funds. 


0. D. BALDWIN, President. 


GEO. A. EVANS, Vice-President. 
J. 8 THURSTON, Sec. & Treas. 
DIRECTORS : 
John L. Bgcesiay . George A. Evans 
Rowlan . Hazard, Granville P. Hawes. 
rge m8. H art, James 8. Thurston, 
Alexander G. Black, Benjamin F. Tracy, 
allace C. Andrews, John S. silver, 
John IL. Blair, Thos. F. Goodrich, 
William P. Anderson, Payson Merrill, 
Jules Aldig Herman Clark, 


John dD. Kissmer, . 
—— P. Speaeena, 


ie Parsons, D. Baldwin. 





Metropolitan Trust Co., 


37 Wall Street, New York. 


PAID-UP CAPITAL, - = $1,0 00,000 
Designated as a —, Gopocteeey by order of 
SBapreme Court. Receiv Seems of money on 
interest, act as fiscal or rome agent, or trustee 
fer cor rporations, and accept and execute any legal 
trusts from persons or corporations, on as favorable 

@rms as other CEE com panies 

TH “Tt SE President, 
FREDERIC D DT APPEN, Vice-President, 
RLES M. JESUP, Secretary. 








Holland Trust Company, 


NO 7 WALL STREET, NEW YORK, 


Allows interest on deposits. The longer the time 
the higher the rate. Also interest on balances of 
active accounts of merchants and others, subject to 
check as in any bank; lends money on promissory 
note without endorser, and accepts New York City 
or Brooklyn appraised first mortgages with title 
guaranteed as collateral security. 


Acts as Executor, Trustee and Guaséion. under 
wills, for the fixed statutory charges; also go Rome 8- 
trar, Trustee, Transfer and Financial Agent for 
States, Cities, Towns, Railroads, and other corpora- 
tions, — for Real Estate Mortgage es with Coupon 
Bonds in New York, Brooklyn, and elsewhere. 
Collect Rents, Couponsand Dividends. 


TRUSTEES. 
Garrett A. Van Allen, John D. Vermeule, 
Warner Van Norden, 


Hooper C. Van Vorst, 
lames B. Van Woert, 











] 

d 

G. Van Nostrand, James Roosevelt, 

John R. Planten Augustus Van Wyck, 
Henry W. Bookstaver J. . vanderhorst Kuyt. 
Robert B. Roosevelt, Henry W. O. Edye 

George M. Van Hoesen, otham Goodnow, 





] 
William Dowd, George F. Hodgman, 
William Remsen, Peter Wyckoff. 


Bonne. e. Cee President. 
JOHN D MEULE, Vice-President. 
GEO. W. VAN SICLEN. Secretary. 


Manhattan Trust Co., 
No. 10 WALL ST., NEW YORK. 
CAPITAL, . 5 + « « « « « « $1,000,000 





DIRECTORS: 
B. O. French, H, ¥. li. W. Cann N.Y. 
R.J +o. = ohn R. Ford %, A 
H.L Higgins aS Bosto T. J. Cooli e, Jr., Bos. 
Au ust simon Jr., N. LY. James 0.8 eldon, N,Y. 
E.D. Randolph h, N.Y 0, 5. Bosses mene, BT. 
Ct. - Livermore, N a9 N. Y. 
Cc. C. n, N. ¥. Sam’ ] ‘Shipley Phila. 
Chas .T. Wils Y. 


Henry mits Chi John I. Waterbury, N. i. 
ancis Ormond cain President. 
ni, Waterbury, Vice-President. 


Authorized to an and execute Trusts of every de- 


scription. 
Trustee ior investment and management of rea! and 
personal esta 
De 8 at interest subject to check through the Oleas - 


4 
“hesinvrar and Transfer Ayent. 


"| The Brooklyn Trust Co. 


Cor. of MONTAGUE & CLINTON STs., BR’KLYN, N.Y. 


CAPITAL (allin U.S. Bonds) « $1,000,000 
SURPLUS exceeding - «» « 1,000,000 


INTEREST ALLOWED ON DEPOSITS. 


This Company is authorized by special charter to 
act as Receiver, Trustee, Guardian, Executor or 
Administrator. 

It can act as agent in the sale or management of 
real estate, collect interest or dividends, receive 

= istry and transfer books, or make purchase and 
e of Government and other securities. 
eeReligious and charitable institutions, and pers 
unaccustomed to the transaction of business, will 
find this Company a safe and convenient depository 
for money. 


RIPLEY ROPES, President. 
EDMUND W. CORLIES, Vico-Pres. 
JAS. ROSS CURRAN Seereta 
FREDERICK C. COLTON, yo “Sec. 














rea 

Josiah O. Low F. Knowlton, ,C. D. Wood, 
Alex. M. White, john Martin, Wm. H. Maile, 

= die oe, Fred. comwelt, ‘Ripley Ropes, 
Alex. gona f: Rolfe, |Abram B. Baylis, 
Stich’ Chauntey,)E. W Corlies, H. W. Maxwell, 
Wm. B. Kendal H’y K. Sheldon, |J.J. Pierrepont. 

THE 


FIDELITY & CASUALTY CO. 
OF NEW YORK, 
Nos. 214 & 216 Broadway. 
CAPITAL, $250,000. ASSETS, $736,082 55 


Issues SURETY BONDS, guaranteeing the fidel 
ity of persons in ositions of trust, such as em- 
ployes of Railroa * Banks, etc.; also Adminis- 
trators, Goer tee 

Issues CCIDENT POLICIES, containing all 
modern | features. 

Also a, GLASS and BOILER POLICIES of 
ap tt for 

gents oil « snanesiote the advantage of deali 
— a company which does more than one lineo 
usiness. 


OFFICERS: 
Wao.M.RICHARDS, gy ag GEO.F.SEWARD, V-Prest 
ROBT HILLAS, Sec. 
S. Coe DikEC. TORS: 2. ¢. M 
Geo. — u 
J.8.T.& Stranahan H.A. Hurlbut, y one. 
A. E. O J.D.Vermilye, J. ‘RogersMaxwell, 
G. G. Williams, wy ip Brmet, § er, pee Seward. 





Investment Bonds. 
FOR SALE: 


prockiya: & Montauk 50-year new 5s. 
First-class Water Company ist mortgage 6s. 
First Mortgage Railroad Bonds, 6s, to pay investor 
from 4% to 6% per cent. 
WANTED: 
Columbus & Toledo Ist 7s. 
Ohio & West Virginia lst 7s. 
A. E. HACHFIELD, 
5 Pine Street, New York, 








-__————_—-__— 


F. BLANKENDORN, - 
H. A. SMITH, 
Assistant Cashier 


The Western National Bank 
OF THE 


CITY OF NEW YORK. 
CAPITAL, « - . © . $3,500,000 
NEw YORE, May 14, 1887, 

This Bank is now opened for business. Accounts 
respectfully solicited. The usual banking facilities 
extended to customers. 

Orders for purchase or sale of securities wili 
receive careful attention. 

Foreign Exchange bought and sold. Facilities for 
keeping accounts in Sterling Exchange, subject to 
draft in kind, will be afforded. The methods of re- 
ceiving such deposits and making payment against 
them will be subject to arrangement. 

DRAW ON 
THE MAFIONAL Fat PROVINCIAL BANK 


THE UNION BANK OF LONDON (LA), 

HEINE & CO., Paris. 

JOHANN GOLL & SOEHNE,} Fratkfort-on- 

8. BLEICHROEDER, Berlin. 

DEUTSCH SCH WEIZERISCHE CRED- i St. Gall 
IT BANK, — 


F. BLANKENHORN, Cashier, 


Bank of Buffalo, 


BUFFALO, N. Y. 

8.8. JEWETT, Pres’t. WM. C.CORNWELL. Cash’r. 
Capital ....8300,000 | Surplus.....8:250,000 

This Bank has superior facilities for making Col 
lections in and out of the cit Zon the most liberal 
terms, and with careful attention to the best inter 
ests of its correspondents. 

Co DENTS:—Importers’ & Traders’ Na: 
tional Bank an nd | Chemical National Bank, New 
York; Merchants’ Loan & Trust Co. Chicago 
Union Bank of London. London 


CONRAD N. JORDAN 


4 


t Londen 








J.8. ALEXANDER, Pres. A. A.ALEXANDER, Cash’? 


Texas National Bank, 
SAN ANTONIO, TEXAS, 


OOLLECTIONS AND INVESTMENTS MADE 
Correspondence invited. 





THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA, 


Circulars and information on funding the debts of 
Virginia and North Carolina free of — one-eighth 
per cent charged for funding. Southe 
and State and City Bonds bought and sold. 





American Association 
PUBLIC ACCOUNTANTS, 


Incorporated August 20, 1887, Under the 
Lawsand Statutes of the State of 
New Ye York. 


The business and objects of this Boles y are to 

associate into a Society or Guild, the and 
most og PURLIC ROCOUNTANTS de 
the Onited States, and through such Association 
elevate the profession of Public Accountants, as a 
whole, and demonstrate their usefulness by compel 
ilng an examination as to fitness, and the observ- 
ance of strict rules of conduct as a condition ef 


membership. 
OFFICERS: 
President—JAMES YALDEN 
ice-Pres.—JOHN HEINS, Philadelphia. 
Sec.—JAMES T. ANYON w York. 
EYSEY, New York. 





Treas.—WM. H 
COUNCI My 

James T. Anyon,N. Y. Mark C. Mirick, N. Y. 
Louis M. Bergtheil, N.Y. nana we McLaughlin, Bost. 
William oe \ 2 ley, N.Y. 
George H. Church, N.Y. William fr Ore sey, N.Y. 

John Heins, Philadelphia. Walter H. P. Veysey. N.Y. 

James Yalden, N.Y. 


~~ Ur 1HE ASSOCIATION. 


James T. an Cox , Louis M. Bergtheil, Thomas 
Bagot, James Ox, My a Calhoun, orge H. 
Churc s, R. F. Munro, Mark C. Mirick, 
C. H.W. Sibley “Henry M. Tate, William H.Veysey, 
Walter Veysey, James Yalden, New York 
Richard a BL. ersey City, N. J.; Horase > 
er nay Bay, = McLaughlin, Hen nry A Pipe 

ogre ; John W. Francis, John eins. Henry 

Kelly. Pb hiladelphia, Pa.; Eric M. Noble, Washing} 


Offices ot the Association, No. 1:20 Broad- 
way, Room 51 (6th Floor), New York City 





WILLIAM FRANKLIN HALL, 
244 Washington St., Boston, 


ACCOUNTANT. 


Books and accounts audited and adjusted. 
Settlement of insolvent estates on behalf of 
ereditors carefully arranged. 


NOTARY PUBLIC, 








